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THE MONEY MARKET. 


THERE was quite a scramble for money on several days ; 
borrowers paid over 5 per cent., and had a narrow 
escape from the te abies mercies of the Bank of England. 
In the last day or two, however, the stringency eased 
off. The discount market was not quite so hungry for 
bills, owing to this scarcity of money, but quotations 
were not appreciably altered. 
Subjoined is our usual table of current rates :-— 
BANK RATE and MARKET RATE. 
This Week. Last Week. A, 8Ot, Thre WES A Mont 
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6 6 
5 


Bank rate .... 6 6 

Market rate © Syke Ta SiS oy 
A satisfactory return was produced by the Bank of 
England, the stock of gold being three-quarters of a 
million higher, while the securities declined by 
£1,383,873. The net decrease in the other deposits 
was £865,000 

. 7 * * 

For the week ending October 14, 1916, revenue came 
in well at £8,423,531, 43,232,000 of which was yielded 
by excess profits duty, and 42,417,000 by Customs and 
Excise. Among other receipts, which amounted to 
£64,421,500, were £42,955,000 for Treasury bills, 
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£356,000 for 5 per cent. Exchequer bonds, £,16,006,000 
for the new 6 per cent. bonds, £816,900 for war ex- 
penditure certificates, and £1,100,000 for war savings 
certificates. On the other side, expenditure was 
£32,296,566, of which supply services took 
£30,740,701. Other issues included £29,350,000 for 
ways and means advances, of which £.26,350,000 were 
for Treasury bills paid off. In round figures, therefore, 
£32 millions were spent during the week (at the rate of 
£4% millions a day), against which revenue from taxa- 
tion gave £84 millions, and £314 millions were bor- 
rowed, leaving the Exchequer balances about £8 mil- 
lions higher. The amount of Treasury bills outstanding 
on October 14th was £1,056,887,000. 


* + * + 


With reference to the discrepancy between the figures 
given last week by the Prime Minister of an expenditure 
of 950 millions under the Votes of Credit up to Octo- 
ber 7th, and the total expenditure of 939 millions to the 
same date given by the weekly returns of issues from 
the Exchequer, we understand that the Prime Minis- 
ter’s figures included certain expenditure which had not 
yet passed through the Exchequer, much of it being 
connected with the proceeds of the recent American 


loan. 
*- 7 % * 


In the course of a discussion on Thursday in the 
House of Commons, in which the issue of 6 per cent. 
Exchequer bonds was criticised, the Chancellor de- 
fended himself by saying that he had to get the money 
(wherein all will agree with him), and that the great 
bulk of financial authority had been on the side of the 
taken. Bulk in this connection is a little 
difficult to weigh or measure. Other interesting state- 
ments made by the Chancellor were that we have to 
pay, at present, 42,000,000 every working day for 
ourselves and our Allies in the United States; that we 
have borne the brunt of the burden, and shall be able to 
bear the burden during the rest of the war; and that 
our expenditure on munitions and on loans to Allies 
had increased. Everyone will confirm the Chancellor’s 


measures 


view that increases on these heads cannot be grudged. 
The financial tasks that we have achieved are gigantic. 
Those ahead of us are evidently still greater, but we 
have no doubt that the Chancellor’s confidence will be 
justified. 

* * * * 

This week’s Currency note return shows an expan- 
sion of 4,406,300 in the notes and certificates outstand- 
ing, which now amount to £134,933,800. Government 
securities in the redemption account have been reduced 
by £344,900, but the balance at the Bank of England 
is £751,200 higher at £6,418,800. 


* * * * 


Foreign exchanges have been somewhat erratic in 
their movements this week, and in two or three cases 
the Continental rates have turned 
Dutch guilders, for instance, were being sold on Thurs- 
day at 11 fi sg}c to the pound sterling, as against 
11 fl 634c a week ago. 


against London. 


Spanish pesetas were on offer 
at 23p 45c, a drop of 13 centimos in six days; while 
over the same period francs in Switzerland, which are 
quoted at 25f roc, show a fall of 24 centimes. The 
demand rate on Paris, sellers 27f and buyers 
27f 80c, shows practically no change, but roubles have 
been an unsteady market, and closed on Thursday at 
24 roubles lower at 154 for £10. The telegraphic rates 
from the East are all firm; Shanghai taels are worth 
3s 14d, Hongkong dollars 2s 2}d, Philippine pesos in 
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Manila 2s 14d, and ticals in Bangkok 1s 6 13-32 
bay and Calcutta both quote rupees rs 41d. Th, 
been little business in South American each 
rates, with the exception of Buenos Ayres telegraphi 
transfers, which at 507;d per peso are rather hich 7 
have fallen away; the 90 days’ sight quotation {| an 


3 Bom. 
I here has 
anges, and 


os - fr 
Valparaiso is down 5-32d at 10}d per dollar, and aa fall 
. ° < ll 
of 4d has also to be recorded in the price of the milreis | 


in Rio de Janeiro, which was quoted on Thursday 
12 5-32d. “a 
* * * * 

Our New York correspondent telegraphs :— 
Speculative sentiment in Industrials is. renal 
strong, stimulated chiefly by poor peace prospects. 
Munition shares, especially Steels, which are making 
fabulous profits, naturally lead, though other indys. 
trials are now being manipulated. Investment and 
speculative attention is also turning to railroads, owing 
to better earnings, expectations of better dividends 
and better public opinion. The New York Central’s 
$25,000,000 stock issue is a good proof of this change 
and it is probable that other railroads will follow < 
Trade is tremendously active, and there is a great 
scarcity of cars. The Presidential campaign is remacto. 
ably quiet. Wilson’s chances are rising. 


ge, 


uit. 





THE DEBATE ON FOOD PRICES. 


AN interesting discussion on food prices was raised in 
the House of Commons on Tuesday by Mr Barnes, a 
Labour member, who has been conspicuous during the 
war for hard work on matters of national importance. 
This critic, who is evidently, from his record, actuated 
by no desire to embarrass those who are in charge of 
the destinies of the country in this time of peril, began 
his speech by expressing the view that ‘‘ the con- 
sumer has too long been left to the tender mercy of 
the food speculator, that the new programme of the 
Government with regard to wheat is long overdue, and 
that a good deal more may still have to be done which 
is not included in the programme of the Government 
up to date.’’ He was able to point his argument by 
reminding the House that more than two years ago a 
deputation of trade unionists, co-operators, and others 
interested in the labour movement had urged the 
Government to do the very thing, in regard to foreign 
wheat, that it is doing now, and a good deal besides. 
Two years ago the Government had much excuse for 
being shy of heroic remedies. Lord Kitchener had 
foretold a three-years’ war; but most of us did not 
realise that the strain could last so long. The 
Labour leaders were naturally in a hurry to protect 
the interests of poor consumers, and the actual course 
of events has proved that if their advice had been 
taken, and the food supply of the country had been 
placed under control, at least a great deal of bitter 
feeling, which has bad political effects, might have 
been avoided. Now, it is clear to all of us, even those 
who are most hopeful about the date of the war’s end, 
that all possible measures must be taken which can 
help to allay the grievances, real or imaginary, of those 
who suffer from high prices. ‘‘ Nothing,’’ said Mr 
Barnes, ‘‘has so angered the people of this country 
during the last two years as the enormous profits 
made off the people’s food, except it has been the 
shameless excuses put up for them by the Govern- 
ment’s spokesmen.’’ This is strong language, but if 
strong feeling is abroad, it is as well that it should be 
expressed, so that our rulers may know what is being 
thought. The position of the Government has been 
one of unparalleled difficulty. It has had to keep the 
industrial organisation of the country going, since its 
full and vigorous working is essential to victory, and 
so it has had to steer a wary course through a maze 
of economic sandbanks, while at the same time tack- 
ling a military task far beyond what was dreamt of 
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- se beginning of the war as likely to be required H 
of it It is small wonder that its policy has not given RAILWAY PROBLEMS. i} 
satisfaction to everybody, and that inconsistencies can! AccoRDING to the Board of rade returns for 1913, the i} 
be seized upon, as whe n Mr Barnes pointed out that! last vy of normal] working, the total sum available |} 
the idea of economic law has. been thrown overboard | for dividends on all the railways of the United Kingdom IF 
in the case of the engineers in munition works, and! was 4 17,700,coo. It is estimated that the total war | 
still more in the case of men who are taken and put bonus granted to the staff amounts to a sum not very lt 
into the Army, while the dairy farmer is allowed, ‘ any | much less. And, indeed, it is < that this |} 
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his cows into beef.’’ Mr Barnes urged that the Govern-| and s00,000 times <.26 equals £,13,000,000. ‘Lhere I 
ment should keep a watchful eye, and if necessary a| must be about 500,000 employees | ft, and most, | 
heavy hand, to exercise control in these matter though not all get the bonus. 
sointing out that there is still a great deal of waste rhe position of things is evidently serious, and that |} 
dinners in the West-end at AM per head and more—/the investing public think so is sufficiently proved by i] 
which has the effect of raising food prices; that ex-| the fact that last wee North-Western ordinary |! 
pensive confectionery is commoner than it was two] stock changed hands below par. Twenty years i 
years ago, that the whole business ou; ght to be under ago it was selling at over £;200. Of course, no one} 
control of a Minister of Food, and that taxation ought | can know for certain what will hart ppen after the war. 
to be higher. His contentions were supported, in a Presumably prices will fall, and a portion of the 10s |; 
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stupid, and brutal custom.’’ And yet, even admittin; 
the stupidity of every English railway official, there are 
believed to be some railway Officials not 
America and other 
None of them, so far as we are aware, have 
abandoned, or even contemplate the abandonment of, | 
‘the stupid and brutal custom of shunting.’’ Of Mr 
Horniman’s methods of controversy we will give als o| 
one sample. ‘‘ The official is inte Mectually a fat eunuch 
sveehasha nine hundred and ninety-nine times out of a 
thousand a fool or a rascal, or both.’’ ‘‘ The State 
means a man who is paid to do nothing, and does | 
worse, whose intellect degenerates into a species of | 
vulpine cunning, which he exercises in extorting bribes 
from people who are robbing the public.’’ 

Lest it should be supposed that Mr Horni 
monopoly of suavity, we hasten to quote from Mr 
Henry Murray, ‘‘ With few exceptions the adminis- 
trators of the British system are rogues or blockheads. 
The exceptions are both. Abler men may be found in 
idiot asylums and honester men in any gaol.’’ ‘‘ The 
British railway system, considered scientifically, is a 
howling absurdity, considered economically and finan- 
cially a mass of ruin, considered morally a cesspool of 
corruption, considered socially a spreading gangrene.’’ 

Of Mr Murray’s financial acumen we might give one 
sample also. ‘‘ There is,’’ he says (page 24), ‘“*an 
annual de ficit in railway accounts of #£,20,000,000 per 
annum.’’ Elsewhere (page 127) he speaks of ** the ad- 
mitted shortage in railway accounts of £/20,000,000 per 
annum, the real shortage being more than double that 
amount.’’ And the ‘‘ shortage’’ or ‘“‘ deficit’’ turns 
out, so far as we can make out from Mr Murray’s some- 
what involved statement, to be, not an accounting 
figure at all, but a reduction in net income due to an 
increase in expenditure. 

Whether Messrs Horniman and Murray do well to 
be angry may be questioned; but that they are both 
very angry indeed is quite certain. And the reason of 
their anger appears to be this. Mr Gattie, a gentle- 
man whose name is doubtless familiar to our readers, 
has brought forward a scheme, and founded a com- 
pany, the New Transport Company, Limited, to pro- 
mote and exploit it. The scheme really consists of two 
quite separable parts : a method of sorting packages of 
all sorts and sizes by means of a highly ingenious elec- 
trical apparatus resembling somewhat the familiar 
system of belts and conveyers employed in any ordi- 
nary grain elevator. The second part of Mr Gattie’s 
proposal is that the whole of the existing goods stations 
in the London area should be abandoned—unless they 
be retained for coal only, as to which we are not clear 
what the proposal is—that the whole of the goods 
brought into London shall be delivered to, and the 
whole of the goods sent out of London dispatched from, 
one single new terminus and warehouse combined, of 
gigantic size, to be established in the neighbourhood 
of Smithfield, and to be connected with all the existing 
trunk lines by a new series of tunnels. Once in the new 
terminal Mr Gattie’s new patent apparatus would take 
charge of the trucks, and unload and reload them with- 
out the necessity of any shunting. 

Now, so far as we can see, Mr Gattie has invented a 
highly ingenious method of handling goods to and from 
the truck. And this opinion is confirmed by competent 
experts. It seems highly desirable that a trial of this 
system should be undertaken on a commercial scale. 
But the second part of the scheme stands on an entirely 
different footing. It is difficult to believe, in spite of 
the assurances of the promoters, that the concentration 
of the whole of the goods traffic of London in one place 
would diminish congestion in the London streets. It 
is difficult to suppose that Mr Gattie’s scheme would 
work out inside his station precisely in the manner in 
which he expects it would. Even if the railway managers 
were as firmly convinced as Mr Gattie himself that the 
scheme was on sound lines, they would not be ordinary 
prudent business men if they embarked on what, after 
all, must be an experiment on so gigantic a scale. And 
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Mr Gattie, as we seller ait regards his schem 
indivisable entity, a and i is not prepared to take his cherr 
in two bites. The railway men accordingly have adop 7 
a policy of masterly inactivity. pe 
Mr Gattie is angry, and has used strong lan rue 
before chambers of commerce and other ar 
and Mr Gattie’s supporters have loosed the bide 
their indignation, as we have seen. Presumably there 
will be not a few people who, though they will hardly 
swallow all the epithe ts, will yet believe there cannot - 
so much smoke wi ithout some fire. We confess to think. 
ing that the attitude of the general managers is unvw tiie 
The ‘‘ New Transport Company ”’ is persistent, and can. 
not be ignored. In our judgment the general m: inagers 
should appoint a competent committee to investigate the 
matter and to report fully on the scheme under a] 
aspects, both of finance and of traffic, on the canta 
as well as on fhe public streets. And the report should || 
be published and criticism invited. The result would be, 
we believe, to burst a bubble of considerable dimensions, 
blown up largely by what Americans call ‘‘ hot air,’’|| 
and it might w ell be, at the same time, to leave some 
not unimportant residuum of public utility. | 
If, then, the ‘‘ New Transport Company ”’ refused to || 
permit the utilisation of their patent distribution system || 
except in a brand new London Central Clearing House || 
constructed at gigantic cost, the public could form 
their own opinion as to the validity of the claim of the 


company to have come forward primarily in the public 
interest. 
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INDUSTRIAL PROFITS. 
WE publish every quarter an article based on the figures || 
gathered weekly tables of 


profit and loss accounts. 


from our company || 
The companies are grouped | 
under the same headings as those of the Stock Ex-|| 
change list, with the exception of mining, insurance, 


>?) 
and railway companies, which are omitted, and bank- || 
ing companies, which are dealt with in a special half-|| 
yearly supplement. 


By collecting and analysing these || 


figures, and comparing them with those of the corre-|| 
sponding period a year ago, some indication is afforded || 


of the business prosperity of the country at the time. 


The following tables deal with the third quarter of |) 
1916, and the majority of the reports referred to cover || 


the financial year ending on or before June 30, 1916. || 


The number of reports for which comparison with last | 


vear is possible is 139. These 139 companies earned | 


a net profit, after deducting the amount paid in deben- || 


ture interest, of 413,358,836, a substantial increase of 
' 


nearly £3 millions on last year. 
however, so pronounced as in the second quarter of the | 
present year. For the first three quarters of 1916 the} 


figures are as follows :— 


Net Prorits (after Payment of DEBENTURE INTEREST, &c.). | 











Reports No. of | 

Barts || son | ame | toe 

Ended— panes. | | 
evaiealiibie " sey se — ————— 


| “ 

March 31......| 286 | 20,047,736) 25,536,746) 5,489, $9,010 17-4 
Jene3O ......) 322 | 23,791, 858, 33,924,702) 10,132,844 426 
September 30..| 139 10, 439, 072 13,358 836 2,919,764) 27:9 


e36 | 54,278,666 70, 820, 288 16, 541, 618 32 8 


i 
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These figures show that for the first nine months of | 
the year aggregate profits increased nearly 33 gt 
cent.; a year ago the corresponding period showed a 
decline of 4 per cent. We reproduce the figures from 
our article at the time :-— | 





i 
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The increase is not, || 
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Tal sdaiiel . es 
Ner Prorirs (after Payment of DEsENtURE INTEREST, &c.). 








’ 
— | 
l= : 
»anorts Published in 35 “ 
' goes Ended— = S 1914. 1915. Increase. | Decrease 
sl hai oil eed abies ae | 
20 £ £ z | % £ or 
BRE. nanscutmeanes 293 20,790,280) 19,799,225 105 | 4% 
| er Y , - 999,225 as 991,05 | 4-8 
RUE svhsdccaasheds | 285 25,666,652] 22,375,043, -- | °° i129)'60s| 5-4 
| september 30 .....++eeeeees | 142 10,649,014) 1¢,707,025, s8on|d5)" 2. 
| 720 55,105,946] 52,881,300, .. | .. (2.224646 40 


j 


j 


j —_—_———_$ ae 


| The average profit per company for the third quarter of 
| 1916 works out at £96,100, a very large jump from 
| re Ar > ; j a; > 7 — . : "om = 

| £75»400 for the third quarter of 1915, and 472,400 for 
ithe third quarter of 1914. All the signs go to prove 
that after the depression at the beginning of the war 
|period, an almost general wave of prosperity swept 
lover industrial concerns, which does not appear to be 
yet exhausted. In our article at the end of the pre- 
vious quarter we yave a list of the most remarkable 


| rises and declines in company profits during the year 


1915-16. This list might be extended by the addition 


lof many firms whose reports, since issued, disclose 
| most startling results. 


We shall be content, however, 
with indicating them only where they make a substan- 


\| tial difference in the group total. 


The following table shows the net profits of the 
|| various groups, as compared with 1915 :-- 





| Net Prorits (after Payment of Depenture INTEREST) 
S 
3° Reports Published 
_2@ | io Quarter Ended 
5 ’ September 30. Increase. Decrease, 
S| 1915. 1916 
i] £ £ £ % £ 
Hi Breweries ..cccccccccces 2 2,583,917' 2,460,408 -- | 123,509) 4°8 
NE io ie inn ana Cth 10 887,496 901,787 13,291; 1:5 
|| Iron, coal, and steel ....| 13 1,779,560 2.283.012) £03,452| 282 
|} Land, mortgage, &c ..... 7 261,281 480,595! 219,314) 83°8 “4 
i Gascnsceieckskeckeehs 8 1,051,523 537,277 es 514,046 48°9 
|| Shipping ...............-| 5 | 1,444,98)| 2,217,010: 772021534) .. | .. 
| Tea, rubber, &c.......... 26 423,698 803,045; 379,3‘0) 89°5 
| Trust companies ........ 9 217,907| 462.631) 234.72 11 
| Miscellaneous ........6 41 1,788,912) 3,218,071 1,424,158: 79 5 
eee rere 10,439,072) 13,358.836)2,919,764' 279 


|| Only two groups, it will be noticed, show a decline. | 
es, which are beginning to feel the effects of | 


| Brewer! 
| restrictive legislation, have earned 5 per cent. less than 
|} in 1915; while oil companies have been severely hit by 
war conditions in Russia, and have earned only half of 
| what they did a year ago. Net profits of Spies Petro- 
ileum fell from £(354,073 to £139,182, and of 
Caucasian Oilfields from £497,159 to £153,354. Iron 
| and stecl companies show an increase of 28 per cent., 
which appears moderate in 


? 
: 
| others. 


comparison with some 
| Seven land mortgage companies have nearly 
|doubled their profits, but a big share of this is due 
to the rise in the Niger Company’s profit from a net 
\loss of £31,072 to a net gain of £149,112. 
|shipping companies, as might be expected, have done 
|extremely well, also the British Steamship Investment 
(£100,345 to £330,152), f 


which falls under 
group. 


a 
Trust companies show the largest 
rise of all, 112 per cent., but this is extremely 


mis- 


leading, as eight small companies are overbalanced by | 


the Steamship Trust, as above. Twenty-six rubber 
|companies have really earned the best profits, with 41 
miscellaneous companies (including one or two canal, 
|tramway, electric, and water companies) a 


| 
| 
good 
|| Second. Perhaps the most remarkable rise of all has 


been made by Calico Printers’ Association, converting 
|a net loss for 1914-15 of £179,176 into a net profit for 
1915-16 of £664,387. 

The appropriation of these profits has been made as 
follows :—- 


Preference Reserve, 
Dividend. &c. 


Ordioary 


1916. | Net 
- Dividend. 


| Profits 


ee 
ee 











% £ % £ 
: ‘ 22°5 7,945,396, 33°8 
12,°14,998| 36°9 
5,369,122) 40°2 


First quarter . 


First q «(23,536,746 10,286,248) 43°7 | 5,305,102 

Second quarter ..... .|33,924.702 17,374,222) 51°2 | 4,035,487| 11°9 

Third quarter ...... 13,358,836 5,777,420 43°2 | 2,212,244) 16°6 
| 








DistTRIBUTION of PROFITS 
i 


Nine months ..... .|70,820,284,33,437,940 47°2 11,552,828) 163 25,829,516 365 
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lhe amount under “‘ reserve ’’ includes any addition to 


Reserve, therefore, now 
| profits, which compares with 
quarter of .1915. 


le amounts carried forward, which in many 


. 


ave been increased to cover excess 


CaSCtS 
pronts taxation. 
4o per cent. of total | 
32 per cent. for the third 
Given in more detail, the distribu- 
tion of profits for the various groups Is as follows :— 


eal 


t 
takes 


+ 


DIstTRIBuTION of PRoFITS 


Net ( rdinary Preferen . 

Profits. Dividend Dividend Reserve, & 

2 £ , & ¢ £ % 
ONINE sc cdccccacs 2.460.408 1,322,845; 55°8 | 478,410; 19°4 659,153, 268 
We cesenenes aa 901,787 678,75*| 75°3 | 137,0)8 | 152 #60141 95 
Iron, coal, and steel..| 2,283,012 873,145) 382 | 347,950 | 15°3 | 1,061 917) 465 
Land mortgage ...... 480,595 239.550! 498 | 16),825 | 337 79,420; 16°5 
eee 537,277 122,475; 22°8 9,030 17 405,772| 75°5 
Shipping ...... 2,217,010 757,777; 251 88,983 40 | 1,570,253; 70°9 
Tea and rubber...... 803,045' 589,474; 734 16.390 20 197.181; 24°6 
Trust companies .... 462,631 175,401! 37°9 40,037 a7 247,193 53°4 
Miscellaneous 3,2'3.97+) 1,218,248} 37°99 | 932,601 | 29°0 | 1,062,222) 3371 


| 





The five | 


Oil and shipping companies set aside the largest per- 
centage of profits for reserve, from opposite motives ; 
oil companies have suffered heavily from the war, and 
make provision for tiding over a bad period, while 
ping companies have to allow for depreciation, and 
prepare for the future. Land mortgage and gas com- 
panies put least to reserve; gas and rubber companies 
distribute most of their profits to ordinary shareholders, 
and land mortgage companies most to preference share- 
holders (in the case of the Niger Company to pay off 
arrears of dividend). 

The following table shows the ratio of profits earned 
to the amount of ordinary and preference capital in- 
vested, with a comparison with last vear: 


hin- 
Snip 


Total : & o2 
0 ofits. | £2 |5 ¥% 
1916 Capital. I routs hw = = = 2 
© or 
£ £ 
Pee CONROE cs cccccuscenac 231,298,827 23,536,746 10-2 
Second quarter...... ececce so /193,272,763| 33,924,702) 17°6 | 11°6 
Third quarter ...... ak ie wes (15,746,453 11:6 l 


13,358,856 


. 940,318 043) 70,820,284 


A verv substantial advance is made on the three 
quarters of 1915, bringing the average t 


. — sacnstant 
Over 13 per cent. of capital. 





We give next four tables 
showing respectively the average rate of interest paid 
. . c HiGeen - 
on debenture capital, the percentage rate of dividend 
paid on ordinary and preference capital, and the per- 

centage rate of reserve allowances to total capital 

a 
1916 Debenture| Debenture! 2 a | 4 OX 
soem Capital. | Interest. | C= Lee 
S| ob 
F £ 

| First quarter .....seeeeees- 89,558,854) 3,592,042) 40 415 
| Second quarter ......scecee: 78,226,362| 3,473,950) 4-4 4-04 
| Third quarter .....ccccecees 44,853,041; 1,841,320) 41); 4:35 


} 
| 


212.638,257' 8,907,313 419 





e @2o 
: . as o 
916 Ordinary | Ordinary! © = |x u< 
1526. Capital. | Dividend.| 2 = |23 % 
Si oy 
i | | 
£ £ 
First quarter....... Peeaae ace 119,350,746 10,286,248 8&6 8-0 
Second quarter...........--- 124,109,457 17,374,222! 14-0 | 10-3 
Third quarter ...... isttiodedll 72,270,037, 5,777,470; 80! 7:3 
£ a — ——— — 
315,730,240 33,437,940 106' 8-7 


| g| #¢g 
- Preference Preference} . 2 |i S< 
1916 Capital. Dividend. | a S ~ 2 2 
i ¢ S3 

aa sa iat ae eer mermnemmanaatsl ese £ £ ' 
First quarter ...-ccsccceces 111,948,081' 5,305,102; 4-7 4-7 
Second quarter .......--- .-| 69,163,306, 4,035,482) 58 5-3 
Shird quarter ......esees. ..| 43,476,416, 2,212,244, 51) 44 





224,587,803; 11,552,828) 5-2 
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i 
‘Total Ord. u = |e tom 
1916. | and Pref. — | a7 = e 

Capital. ‘a ‘op | 

; irate EEE } 

Das.) | ~ r a 3°4 2°4 ! 

Pirst quarter .........-+--:. '231,298,827| 7,945, , ; 

ema quarter .......--+++- \193,272,963) 12,514 998) 65 32 
Third quarter ..........---- (115,746,455) 4,468, 607) 39} 30 
540,318.04: 043) 24.928, soil 46} 28 





The rate of debenture interest, as usual, aan smal] 
variation, but the rate of preference dividend shows 
an increase, perhaps attributable to the paying off of 
cumulative arrears of dividend. The rate of dividend 
on ordinary shares has increased, particularly in the 
second quarter, and the proportion put to reserve Is 
also higher at 44 per cent. 

Divided according to groups, the percentage rates 
earned by the three cl: ASS€S of capital are as follow si— 












| 











exclude the very small amounts of debenture capital 
issued by oil and rubber companies. Land companies, 
with tea and rubber companies, also pay well on their 
preference shares. The low rate paid by gas companies 
on their preference shares is due to the Gas Light and | 
Coke Company, which overbalances the total with a | 
huge block of 34 per cent. preference stock. Shipping, 
rubber, and iron and steel companies head the list in 
paying large ordinary dividends, whilst oil companies 
pay at the very low rate of 2.6 per cent. 


al _s | we 4 

ow cc | os j 

1916 Debenture o 2 | Ordmary | og | Preferenc on | 

Capital. | 23 Capital. 2c Capital. Jas | 

me | |= | me | 

“ — 

— ——_—$—— | $$} | ——_ -———_ |_| —_-—_1—__ | 

£ | 2 
BeOweTies ....cecccccese 13,330,916 | 39 | 14, 44, $25} 91 9,442,329 } 51 
i cinhenanasentcncnd 3,820,729 | 3°5 | 13,333,364 | 5°71 | 3,534,939 | 39 
Iron, coal, and steel...... 4,442,959 | 44 7,217,508 | 12°1 6,080,511 } 5°7 
Land, mortgage, &c. ....| 2,358,937 | 4-8 | 2,660,193 | 89 | 2,666,776 | 6°0 
ns Reinbiuthecdebeds 585,798 | 6:0 | 4,745851| 26 | 168,000] 54 
ET . ob sicccsnesiens 275,636 | 47 | 3,105,834 | 178 | 2,053,530 | 4°4 

Tea and rabber.......... 110,400 | 64 | 4,166,772 | 14-1 | “y77'500 } 9:2 | 

SE Methsesbksdeenadesd 786,720 | 3:3 | 2,228,170) 79 | 881,680} 45 | 

Miscellaneous ...... 19,142,936 | 4-1 | 20,354,515 | 60 | 18471.151} 50 | 

Gas and trust companies pay the lowest rates on de- | 

benture capital, and land companies the highest, if we | 

| 





A BRAZILIAN SCANDAL. 


An extraordinary story was told at a meeting held this 
week of the debenture-holders of the Bahia Tramway, 
Light, and Power Company of the treatment that they 
have suffered at the hands of the City of Bahia. This 
city is the capital of the State of that name, and ranks 
third in importance among the towns of Brazil, having | 
a population of over 200,000. 




















The complete disregard 
by its Municipal Council of contractual obligations over | 
a period of years would seem incredible if it were not | 
vouched for by responsible people whose good faith is | 
beyond question. 
The Bahia Tramway, Light, and Power Company has | 
been known to British investors since 1907, when it | 
made an issue of 5 per cent. debentures in London at | 
the price of go}. According to the prospectus of this | 
issue, the company had then been recently organised for | 
operating and developing tramways and supplying gas, | 
electric light, and power in the City of Bahia and sur- | 
rounding districts. It acquired by purchase a tramway | 
system running through the business portion of the city | 
and the control of a Belgian company called the Com- | 
: 

j 

| 

j 

| 

| 
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pagnie d’Eclairage de Bahia, which owned certain in- 
stallations, and had a concession for the exclusive right 
to manufacture and sell gas and electric light and power 
in the city and suburbs. 

Almost from the beginning the company met with 
difficulties, as the very municipality which had granted 
the exclusive rights tacitly supported their infringement | 
by local competition, and attempted to thwart all 
actions taken to stop this illegal competition, with the 
result that the company was committed to over six 
years’ litigation in both State and Federal Courts 
before its rights were upheld. Meanwhile, owing 
various appeals interposed, competition continued, 


to | 
so 


a a a — e — 





| proached the company and offered to acquire the unc 


_against the Municipality for a sum ultimately fixed at || 
_ 17,000 contos, plus the value of certain stocks on h 


i 8o per 


i 
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that the company was doubly burdene "y with | he ay 1 
legal expenses and considerable loss, owing to the | ! 
illegal competition. 

In 1913 the Municipality, seeing that the company’ || 
rights were legally recognised and would be enforced | 
and that consequently the city would be liable for he: ave 
damages for breaches of its electric concession, 





| 
takings and to compromise the company’s claj | 


ail 


Nand | 
the total purchase price being at the then rate of , as 


change about £1,200,000. \ 
Owing to the circumstances in which the company || 


_was placed by reason of the long-continued hostility , 
the Municipality, 


this offer was accepted, although ; i) 
was calculated that it would result in yielding to thy; 

debenture-holders a distribution of only about 50 per | 
cent. on their debentures, which in 1907 they had sub- 

scribed for at go} per cent. This was disastrous eno ug "| 
for an enterprise whose initial chance of success I 

been defeated by local hostility, in spite of favourable | 
legal decisions, but the story does not end there. The | 
Municipality agreed to pay the purchase price 60 days | 
after delivery of the legal documents in connection with | 


Wii} 
the transfer. These documents were delivered towards |! 
the end of July, 


1913. 
The Municipality, then, notwithstanding protests | 
from the company, arbitrarily extended the period for| 
payment from 60 to 120 days, and when this furth | 
period had expired had not made any financial arrang -|| 
ments to make the payment then due. | 
A representative of the Municipality thereupon sug-| 
gested that the company should assist in marketing || 
Municipal bonds with the object of facilitating a settle- | 
ment. As a result, the company entered into a con- 
tract with the Municipality towards the end of 1913, 
under which the Municipality was to create 6 per cent. || 
external gold bonds with a 4} per cent. sinking fund, ] 
secured by a mortgage on the properties sold and a| 
second charge on certain taxes already Sa] 


I} 
1 
' 


for an existing Municipal loan. The company was to 
take in hand the realisation of these bonds at 84 pe: 
cent., with a commission of 4 per cent. to cover 
expenses of issue. As there was no 
prospect of making a sale of these bonds, 
pany, 


the 
immediate |} 
the ce 

in order to close the transaction with the Mur 
cipality, decided to accept them in satisfaction of t a 
' 


purchase price of its properties at the net price 
the transfer of the properties tool | 


; 
| 
} 
| 


cent., and take the chance of selling them lat 
on. 

In March, 1914, 
place against the delivery of a provisional certificate 
for £1,521,000 of Municipal bonds, which the Munici- 
pality agreed to exchange for definitive bonds as soon 
as they could be prepared. 

The company’s difficulties, however, had not yet 
come to an end. Default was made in the payment 0! 
the first instalment of interest on the bonds due in 
July, 1914, and the subsequent interest and sinking 
fund instalments. In the meantime, the Municipality 
had refused to issue definitive bonds in exchange for 
the provisional certificate, alleging that the price paid 
for the undertakings was excessive, although the price 
had been definitely agreed with the company. This 
was to include the compromise of all claims arising 
from the illegal acts of the Municipality prior to the 

sale, and had been duly confirmed by the Municipal 
Council, and, furthermore, the provisional certificate 
for the bonds had already been authorised and issued. 

The company took legal action to enforce payment 
of the unpaid interest and sinking fund instalments, 
and with this object embargoed a considerable sum 
held by a bank in Brazil on behalf of the Municipality. 
As a result of this action, the Municipality offered to 
recognise the validity of the sale contract, and to issue 
the definitive bonds provided the company would not 
require immediate payment in cash of more than 800 
contos (about £42,000) in respect of overdue interes! 
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‘and sinking fund instalments (which at the time 
| to double that figure), and would acce pt one- 
ar bills for the balance. This compre mise was 
~arried out, and eventually the definitive bonds were 
ae In spite of this arrangement, however, the 
Municipality has Stinnnered the bills given there- 
| under, which matured in July last, and has made no 
fyrther payments in respect of the service of its 
nonds. The only action it has taken for deal ing with 
*s liability on the bonds has been again to attempt to 
repudiate them. 
Such was the story unfolded by Sir Wm. Plender at 
the meeting of bondholde rs, and it is not surprising 
| that strong expressions were used by those who had 
| suffered from this series of repudi: itions. Some 
allowance, of course, must be made for the fact that 
} we have heard only one side of the question, and that 
fa representative of the City had been present at the 
| mmeet ing he might possibly have been able to show 
|that there were circumstances in the case which did 
i || something to explain its astonishing actions. We must 
‘also remember that Brazil has suffered from the war, 
and that the City of Bahia last year found it necessary 
| to follow the Federal Government’s example, and fund 
|| its interest payments. We understand, however, that 
the State of Bahia is now enjoying the largest revenue 
‘that ever came into its coffers, and it is at least likely 
that the City is sharing in this improvement; and, 
when all allowances are made, there can be no ques- 
tion that the treatment of the Tramway Company’s 
| debenture-holders reflects seriously on the credit of the 
City, and that, unless full reparation is made, it will 
tend to smirch that of the State and of the Federal 
iGovernment. An unstained credit is an even more 
iprecious asset than ever in these days, and will per- 
_ be still more so in the great scramble for capital 
hat is likely after the war. If the claims of the 
aggrieved debenture-holders are not fairly met, the 
progress of Brazil will inevitably be held back by the 
shyness of investors, whose practical help 
essential to it. 
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Notes on Business and Finance. 


Our Trade Supplement.—-A Correction.—Our attention 
has been called to a printer’s error in the figures of our 
Trade Supplement last week. It occurs in the figures 
of cotton exports on page 12 of the Supplement. The 
| statistics under the heading of ‘‘ Total Piece Goods 
|| Dred or Manufactured of Dyed Yarn ’’ refer not to 
the class of goods, but to goods commonly known as 
‘Coloured Cottons,’’ while under the heading ‘‘ Total 











Piece Goods of All Kinds’’ the figures referring to 
|‘ Piece Goods Dyed or Manufactured of Dyed Yarn 
| 4re erroneously substituted. The totals for these two 
| classes should have read as follows 
NixE Montus Envep Sepremper 3Cru 
Quantities Values. 
a | _ aaa ias 
1915. | 1916. | 1915. } 1916 
— eqnsneunemnensenneetes a ' a — miei i { -—- 
total piece goods dyed or mannu- Yards. Yards | £ £ 


687,434,500) 868,992 300) 14,097,08* |70,589,354 


factured of dyed yarn ......../ 
3,652,525 900'4,029,414,500) 49, 364,540 55 833,472 


Total p ece goods of all kinds . eee 


Monts of SEPTEMBER. 





Quantities. Values 
ee ———_—- | -——- 
Total piece goods dyed or manu-| Yards. | Yards. | £ 


factured of dy d yarn ....... 78,569,607 | 112,910,500 | 1,643,411 | 2,914,976 


59.930 








Total piece goods of all kinds Ss _.1 409, 808,900 | 461,697,500 | 5, 701 57218, 12 SO 
1. 1 nai She TS on Teal o¢ 

In our next Trade Supplement, to be p tblished in 
+ ~ “1 : Pe . Nacer. 

Januar ‘y, the complete figures will be given io1 Decem 


ber and for the whole vear 1916. 





The Russian Commercial and Industrial Bank.— 


| 
| ass.) sie. |} 4915. | 1916. 
of the 
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-With 


reference to the circular lately issued to the shareholders 
british Bank for Foreign Trade. Limited, con- 





NOMIST. 


taining a statement to the effect that the bank has ae 





30,000 of its holding of shares in the Russian Commer- 
cial and Industrial Bank at a price greatly 

their quoted Petrograd value, but involving the bank 
in a loss of upwards of £250,000, the Russian Commer- 
ial and Industrial Bank points out that its shares are 
at the present moment quoted in Petrograd at 365-370 
roubles per share, which is the ns 9 price at which 
they have ral ye: It makes this state- 


in excess of 


stood for sever 


ment in order to correct any wrong impression that 
might be unintentionally created by the expressions 


contained in the circular. 





Japan's Foreign Trade.—The statistics of the foreign | 
trade of Japan for August and for the first — 
months of the year show an excess of exports on | 
August of 44 million yen as compared with 26 million | 
yen for August, 1915. Imports for the month totalled | 
53 million yen -” against 308 million yen a year ago, 
and exports 97} million yen against 654 million yen. 
This atelle expansion in the exports balance has 
now been apparent for many months, and for the first 
eight months of the year it has reached a total of 164} 
million yen as against only 564 million yen for the 
corresponding period of 1915. Imports for the eight 
months amounted to 496 million yen against 370 million 
yen in the previous year, and exports to 660} million yen 


against 426) millions. The principal increases 
xports in the eight months are shown by raw and 
waste silk (+ 785 million yen), cotton yarns (+ 


million ven), cotton manufactures (+ 26 million yen) 
and copper {+ 9 million yen). On the import side there 
were declines of 3 million yen both in bea ins and —_ 
and large increases in raw cotton (+ 374 
million yen), and pig-iron and bars, &c. (+ 344 million 
yen). In his speech at a recent meeting in Tokyo of 
the Bank of Taiwan, the chairman gave statistics 
showing the increase in the trade of the Japanese 
colony, For the first six months of 1916 
exports increased by 27} million yen to 754 million yen, 
on account ‘of sugar, rice, alcohol, camphor, 

There were large increases in exports to 
Australia (+ 5 million yen) and China (+ 3 million 
ven). Imports at 32 million yen showed an increase of 
4 million yen. 


3 

The production of sugar in the colony 

during the season 1915-16 amounted to 232,000 tons, 

an increase of 85,oco tons. The South Manchuria 

Railway, which by virtue of the Treaty of Peace 

between Russia and Japan was acquired in 1905 by the 

Japanese Government, has issued at 
pamphlet tracing the development of the 

to June, 1915. The authorised 

200 million yen, one-half of which is owned by the 

Japanese Government, the Chinese Government not yet 

exercised its right to subscribe the other half, 

and shareholders are guaranteed a dividend of 6 per 

cent. by the Japanese Gove shares are of 

200 ven each, and 800,000 shares have been issued, of 

Government, while 44 and 

ent of £12,000,000 are 
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outstanding. Gross receipts and 7 
increased, a 6 per cent. divic lend having been paid 
len the rate was raised to 7 per 
per cent. The company 
is a large owner 


and electricitv 


regularly until 1913, ™ 
nt., while for 1914 it was 8 
hips and hotels, 
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a operates steam 
and has its own harbours, 
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Ss of food 


show that du r the retail price 
the United Kingdom in ‘reased, on the average, 
and fish were about 10 per 
bread, bacon, milk, butter, and 


ring Septe 
2 per cent. Eggs 
and flour, 
2 to 4 per cent. dearer. Meat, on _ 
slightly cheaper. As compared with October 1, 
retail food prices have 
Potatoes bend the list, 
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Retail Prices and the Cost of Living in September.— 
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with a rise of 65 i} 
ranulated sugar has advanced 35 per cent., 
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and eggs 24 per cent. The increase in the price of 
meat varies from 14 to 32 per cent. for different kinds. 
Since the outbreak of war (July, 1914) food prices in 
the kingdom have risen 68 per cent. The Gazette esti- 
mates that the average increase in the cost of living for 
the working classes since July, 1914, taking food, rent, 
clothing, fuel, and light and miscellaneous expenditure 
into consideration, is between 45 and 50 per cent., dis- 
regarding increased taxation. 





















A Shipping Amalgamation.—It is announced that Sir 
John Ellerman, chairman of the Ellerman Lines, has 
arranged to purchase the whole shares in 
Thomas Wilson, Sons and Co., the Hull 
shipping company. The paid-up capital of latter 
concern is £ 2,000,000, and there are £500,000 deben- 
tures cuidaeiinn, The whole of the shares of the 
Wilson ——— were held by less than a dozen share 
holders. The Wilson Line has had severe losses auite 
the war, but it is stated that this new acquisition will 
bring the strength of the Ellerman fleet up to 200 
steamships. The direct management of the line is to 
be left in the hands of the present managing director. 
Hull people will be glad to hear that this sale does not 
mean that the Nunburnholme and Wilson families will 
sever themselves from their other important interests 
in that port. 
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A South Wales Colliery Combine.—\We are informed 
that Lord Rhondda, representing a powerful group in 
the South Wales coal trade, has acquired a controlling 
interest in the largest anthracite concern in the Swan- 
sea district, the Gwaun-Cae-Gurwen Colliery Company, 
Limited, involving a sum of nearly £400,000. It will 
be remembered that this group recently carried through 
the D. Davis and Sons and North’s Navigation C ol- 
lieries’ transactions. The Gwaun-Cae-Gurwen Colliery 
Company has had a very successful history, and has 
paid consistently good dividends for many years. Its 
annual output about 300,000 tons of first-class 
anthracite coal. Lord Rhondda will be chairman and 
managing director, and important new arrangements 
are being made for the sale of the company’s coal. 
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Three Argentine Railway Reports.—Three of the 
Argentine railways, the Buenos Ayres Great Southern, 
the Buenos Ayres Western, and the Central Argentine, 
have issued their re ports for the year ended June 30th. 
The Buenos Ayres Great Southern results fully confirm 
the good impression made by the dividend announce- 
ment. Gross receipts are £607,500, or per cent. 
higher, at £5,549,100, while g expenditure at 
43,165,000 has only increased by £178,200, or 6 per 
cent., the ratio of expenditure to receipts falling from 
60.44 to 57.04 per cent. Both the number of passen- 
gers and the tonnage of goods carried were smaller, 
but earnings from freight rose from £2,172,6co to 
#,2,605,100. This is due to a rise from 1o; 128 
miles in the Pro haul per ton. Net profits show an 
increase of £:429,3 or 22 per cent., at 42,384,200. 
A sum of £60,000 is cou to reserve, as compared with 
nothing a year ago, and, after providing for the extra 
dividend on the ordinary stock, the balance carried for- 
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of passengers 
carried fell considerab ly, but, owing to in 
the average fare, passenger recei ipts from 
£615,000 to £634,900. A slightly smalle r tonnage of 
goods was carried, but re eipts were £140,000 higher, 


an increase 


rose 


receipts per ton mile rising from o. 791d to o.80d. Net 
profits show an increase of 11. per ocent., af 
£.1,134,100, and the total balance at net revenue is 






4 1,464,600, as compared with £.1,273,900. 


The ordi 
nary dividend of s per cent., 


is last vear, 
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ward is increased by £26,000. The Buenos Avres 

a Reiter eee. ; ae hE ; 
Western shows an increase in gross receipts of 
A£:191,900, or 7.6 per cent., at £2,714,600. Working 
expenses have risen by 4; 75,200, or 5 7 r cent., to| 
£, 1,550,5 — the ratio to receipts being 1.45 per cent. 
lower at 58.22 per cent. The number 
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~ | 
sien Gres, 600, as against 4,641,600, as the amonn, ' : | wal 
stock ranking for dividend has been ing reased : ae Va 
| balance of £22 ,100 carried forward is £1,800 lec - 
900 less than 
| was brought in. The Central Argentine paedie 4 fa 
| not so antialactary. Gross receipts at £55737. 10 = | eait 
£18,200, or 0.3 per ce nt., lower, while working oo snl 
| penses have risen from £/3,363,100 to £3,702 an ed peing 
| increase of £339,000, or 10.1 per cent., the ratio hu... void 
no less than 6.1 per cent. higher at 64.53 p 0: the W 
the increase in expenses 4 I91I,000 is due ti “it yonus 
cost of fuel alone. Net rec ceipts amounted to £2.02 
against £2,392, 200, a dec Hine of 14.9 pe rc nt. So 
r vear’s allocation of £100,000 to contingencies fund } 
| been repeated, and after payment of the reduced divi. | Dé 
| dend of 4 per cent. the balance carried { a | pr 
|A £203,500 lower at £142,400. s 
| but t 
| The Mlinois Central Report.—In common with thoce \| was f 
| of other American railroads, the report of the Tinois|! | prove 
poemeg Railroad for the vear ended June oth \\* pat 
shows a great improvement, as will be seen from th \| many 
| following summary of results for the past two years :— \| caust 
ren —____—__— cial || Thus 
| | Inc. or | with 
1914-15. | 1915-16. | Dec. in | the 
191 4-15, || —— 
er Pee “ere a ee } num 
| Operating revenue .....+-.++++ 62,111,552) 69,077,342) + 6.965.799 || | the 
Operating expenses ......-...-. | 47,975,197) 51, 173°72 7) +3,198, 530 sup 
—_——-— saneitontegd retu 
Net operating revenue ........| 14, 136,355] 17,903,6 614 67.260 | was 
Teas taxes, &6......ccccccccecs 3,257,882! 3,748,528 + ago 646 | coll 
10,878,473) 14,155,087 +3.276614|| In 
Other income ....cccccccccece| 7,908, 827) 9,620,744) + 1.661.917 | ga’ 
|__| ———__|__"_|| 
Gross income ............++++ | 18,837, 7300 23,775,831) + 4.938.531 | . 
Deductions ......... xienwin 11,978,138) 11,968 266) — 9,872 |) a 
Me oa eames ieee 1] le 
Net income ............+.; 6,859,162) 11,807,565: + 4,948,403 || th 
Appropriated— \\ th 
For additions and betterments | 46,028) 41,207 — 4,821) il th 
Sinking funds, &c...........| 107,878) 111,725+ — 3.850) W th 
cata [pemenatamesieitend cite 
Balance .....++.+++s++e0++| 6,705,259) 11,654,633 + 4,949,374 | re 
scat tdenalidadiaeanadbceaihes | \\ t! 
Two half-yearly dividends......| 5,464,800| 5,464,800 i Hh 
Bate sccccccceeees sccccccceee! (5 %) | 15 os H 
| ' 
Although last year’s figures showed a considerable de- | | 


cline as compared with those of the year 1913-14, as a} 
result of the industrial depression of the period, 
economies were effected in transportation expenses. 
this year’s increase of nearly 7 million in || 
operating revenue, over 5} million dollars comes from|| 
freight receipts, which were the highest in the history || 
of the company, and less than three-quarters of a mil- | 
lion from passengers. On the expe nditure side there || 
was a further reduction of $377,000 under the heading | 
of os but maintenance of way and equip-| 
ment took $3,244,000 more, owing to the heavy cost of | 


big |i 
Of || 


dolla ars 


restoring tracks and bridges damaged by the tornado 
and floods in October , 1915, and to the heavier charges } 
for repairs and depreciation of freight cars. A large| 


| 
proportion of the increase in non-operating revenue is || 
shown under ‘‘ income from funded securities,’’ and the || 
bulk of the deductions from gross income are for rent} 
for leased roads and interest on funded debt. After 
payment of the 5 per cent. dividend, and making sundry || 
| deduc tions for depreciation, &c., the profit and loss ac-| 
count shows a surplus, including $4,814,300 brought || 


forward from the previous year, of $10,092, 200. {| 


| weaving section of the Lancashire cotton industry has 
not vet been settled, 
spondent. 


writes our Manchester corre- 
A further joint conference between mast 
and men was held in Manchester last Tuesday, the | 
delil yerations were of a rather lengthy character At || 
the close it was announced that the meeting had been | 
adjourned for a week. The proceedings, of ¢ 
| were private, but it is understood the chief difference |} 
‘between the two sides is as to whether the increase in| 


TS | 
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| Cotton Weavers’ Wages.—The wages question in the || 
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| vages should be a bonus during the period of the war or | 

ro advance in list rates, the operatives holding 
» agreement providing for the latter. Manu- | 
» wish to include in the arrans ; 
are not le to the trade 


yt for 4 
fa ot als 


nditions which acceptal 





tain con ; 
on lea iders. There are hopes of a definite decision 
bei “ing reached next Tuesday, and all parties desire to | 
avoid any ru pture on the que stion. It seems like lv that 
the workpe ople will be granted a further 5 pe r cent 
onus on wages until the end of th War. | 
— } 
the Finance of “Our Day.”—€stimates of various | 


hank managers late on Thursday night put the probabk 
‘proceeds of that day’s Seaton for the Red Cross 
Soci iety at anything between 14 and 2 million pour 
Last year the Flag Day realised £1,03 


|| sterling. 
his would be greatly exce 


but that t 
was regarded as assured. 
proved a huge success, although results 
in different districts. 


Thursday 
The sale of Zeppelin relics 


-ede d on 
i} 
I were curiously 


ri ithdrawal of so 


r 


|| * patchy 
many thousands of pennies from circulation for a day 


caused something of a copper famine in London on 
{Thursday night. City men helped the ladies generously 
lwith motor-cars and time, after giving thei: 

the morning. In London the collectors were 
boxes from a central depot in the morning, 
inumbered on the bottom of it, and they 
the same depot the boxes as were 


money in 
handed 
eacn 
took back to 

filled. The 
superintendents at the depots thereupon listed all the 
returned boxes, and signed them ; bel low his certificate 
was a receipt form. Soon after three o’clock the bank 
collectors started in motor-cars to gather in the 
In exchange for the superintendents 
gave signed receipts, 
the springs groaned beneath the weight. From 
single collection at the Mansion House 158 boxes were 
harvested, 
thrice 


box 


1 
these 


» boxe S. 


, 





certificates the J 





one 


and all the depots were visited twice 01 
Thence the cars drove to the various banks 
|| that received the collections, the bank man: igers signed 
the receipts attached to the certificates, 
|them to the collector, who, when he had ge ted | 
rounds to the various depots, posted the rec 
ithe headquarters of the Fund. By 
| box could be 





and hande on 


“ipt Ss to 
Ff this mailed ones 
* traced and accounted for. At the banks 


jthe cashiers, men and women, counted the boxes and 

1 pened them. The mountains of copper, the bundk 

jof notes, the piles of silver were roughly sorted by 

|hand and by ingenious automatic sieves. "Cie r after 
1 


had home the counting « atinue 
| and all yesterday the work went on. 
preparation of many weeks 


}| Ol experienced organisation 


gone 


~ 


ijmost people 
Only by lon: 


reful and bv 


could a result have been 
achieved which it is safe to prophesy will set up a re- 
cord for such a colle a colle f 


| 

| 

1] ction, 
noble work 

| 
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which inspired its aim. 





informed that the Standard Bank 
Africa and the National Bank of India have 


Africa. 


are officially 
of hath 





|} Opened branches at Tanga, East 





having found it ne to 
_Cockspur street, the registered 
the Carlton Hotel, Limited, the Ritz 
Hotel (London), cinieed, the Ritz Hotel, Limited, 
Paris, and the Ritz Hotels Development Company, 
Limited, have been temporarily 
Carlton Hotel, Haymarket, S.W. 
from October 16th. 
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|| We are informed that Messrs Fox, Fowler and 
we s ‘ . ‘ o. 
. 0., bankers, of Wellington, Somerset, and _ else- 


if rancis 





Where, have taken into partnership Mr 
|| Hugh Fox, chairman, and Messrs Thomas Fox 
and Charles Leslie Fox, directors, of Fox Brothers 


Welling- 


Bank, 


woollen manufacturers, 
The directors of Lloyds 
Limited, announce that Mr Oswald Sanderson, of 
Hessle, East Yorkshire, been 


» Somerset. 


| 
and Co., Limited, 
has 


Mount, 


eel 
tee — —— 
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Foreign & Colonial Correspondence. 


THE LOAN AND THE BOURSE i 
REVENUE RETURNS RAILWAYS AND 
FRENCH TRADE—PARIS TRAMS—UNEMPLOY- | 
MENT. 


(FROM OUR CORRESPONDENT. ) 


Paris, October 17 I 
ii 
THE ney an continues to exercise a dor it ¢ { 1] 
on the Bourse, and there have been compa vely few |] 
dealings in securities during the past week. Politica | 
influences have been felt in cor with the |] 
announcement ol the presencs ol submarines n ] 
American waters, but there was a rapid recovery from ]] 
the slight depression caused. In the middle of the 
week the news of the improved conditions in Greec 
stiffene : aes Funds, the 1914 loan on Friday bei S| 
quoted at 78.15 and the rgro loan at 66f. Meanwhile | 
the Sucenaael t and the country are making “7 
effort to assure the success of the loan issue. Thi | 
Church has expressed formally, through various ol 
the bishops, its view that its members should sub- |} 
scribe to the utmost of their capacity, an interesting ] 
announcement in view of he: antagonism between || 
Church and State. As on the previous occasion whe: | 
a loan was issue d, General Joffre has issued an order |} 
of the day to the Army favouring the loan, and inst 
viting the troops under his orders to avoid needless 
expenses and purchase the stock. Every newspape 
is publi shing from day to day articles explaining th 
advantages that the investment offers, and alread 
there is reason to believe that the success of the issu 
is assured. As an indication of this the communiqu+® || 
cued to-day states that at the sank of I ce ak 
more than 120,000 subscriptions have been received. 
[he French Rente remains firm, though the Three p 
| Cents. have dropped slightly through holders selling 
vith a view to participating in the new loan. The 
It lian 2 per cent. is rarely quoted, and Russi | 
Funds are quiet, but firm. Argentine descriptions hav | 
tended t lI rt ve b na few movements of | 
ne considera importance in Bank stocl Railways 
have tended to be depressed as a result of selling ir | 
cornection with the loan. In Industrials the most in- 
teresting feature is the continued progress of metal 
shares, especially coppers Boleo, for instance, h 
een showing a steady advance all through the week 
d no stands at goo, sanehe as a sult of the in 
steady rise in the price of copper, w! ich on the dates 
Si _ptember 21st, September 28th, October 4th, ind | 
October 12th was quoted at £116, £118, #120, and 
£123, whereas in ee it stood at £88 15S. An | 
interesting diagram appears thi week in the ‘* Sitta-| 
tion Economique et Fir bre,’’ showing the value 1] 
of the pound, franc, mark, and Dutch florin in New 


Both the pound 
7 


> t 
until the close 


1e beginning of the war. 
premi um 


remained at 


of 19014, and the graph brings out strikingly the very 
remarkable steadiness of the pound as the result of 
the action taken by the Bank of England, and because 
‘ < ‘ ‘ ees Se > 
. 
of the large quantitv of valuable American securities 
ae} 


though it has de- 


f 

' 

held in England. ’ 
iblv more than the pound, has re- 
hot 12 per | 

| 

it 

} 
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pre ciate od cCOnsIG ler: 
mained steady all 


below par, ¥ hile the mark has shi 
whole per 
below | par. The 


this vear at or cent. 
ywwn throughout the 


uctuations, being now 20 per 


a 7 
cent Dutch f in has fluctuated con- 
siderablh and is now 2 per cent. above par 
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centres in the provinces have been suppre sed, 
- . ' 
of 49,698,700f on the corresponding month of a normal | others there have been reductions from 61 


year, and of 110,179,100 on September, 1915 This | Nancy, where industrial conditions remain 
result is due largely to the increase in Customs receipts, | factory, to 91 per cent. for Lyons. The 
and in registration fees. Transfer duties on real} cludes that this result has been achieved hy 
estate and other stamp duties have reached the highest | investigation of all cases requiring unemplovm 
figure since the outbreak of the war, and revenue de-| lief. Female labour has been very largely 
rived from various commercial activities, which espec i ally in munition factories, and there rem . a 
normally shows a fall in the summer months, has con-| jin need of relief the aged, the temporarily i: neg 
tinued to increase. The yield from tobacco has been | the sick. , 

4 per cent. above the normal; that from wine has 
dropped, while that from beer has risen. The in- 
creased duties on alcohol (from 220f to goof) have 
caused a fall in consumption of 50.8 per cent., but 


, 


. a oliad : : “44 DEBTOR. 
there has been an increased yield, in comparison with 


n ; ; Oct, 12, 1916. Oct. 5, 1916. Oct. 14, 1g 
September, 1915, of 3, 305,000f, for direct taxation, f e f . ‘ » 1915, 
while if the Customs figures are taken tato account, | Capital of the Bank . 182,500,000 0.. 182,590,000 0. 182500/ 

‘ee faints “ The following Profits in addition to ‘capital 8,450,697 69 8,450,697 69 . RAsden & 

the increase amounts to 12,927,000!. 1¢ LOHOWING | Reserve Picea = = an ae. 22,105,750 } 

a marised table vives: Reserve ef lande titted 000.000 Y 0. 4,000, 

summarised table gives : Special reserve .... 8.407.444 16.. 8.407.141 16 . aeorees 1 
— - | Netes in circulation “1, 028898.710 C.. 17,011,1438 0 O 13,752143, 320 

Interest on securities...... | 43.487,249 °6.. 66,978,775 4k , 

i Comparison with Bank notes to order ....... 4,824,693 68.. 4,744 25: 47 . 

Yield for hethce, Treasury account 48.297,502 38. 59.197,915 41 

} 

| 


hai alii Finet hentenel. balew eg tnsoenia | a 
tember show a total of 346,310,goof, being an increase 


and } 
per 
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af 
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The returns of the Bank of France for lact 
previous week, and the corresponding week 
| year are as follows :— 
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. Current accounts, Paris.... 1,454,677,727 70.. 1,344,452,475 90 
Sept.,1916.) Normal | o.3+ 1935 De branch banks .... 911,166,409 ©.. 907,715,431 0 
PS.» ‘ | Dividends payable ........ _4.36%,278 11. 4'575,388 11 
—<$—$—$ | —_ cecal Discounts and sundries ... 37,756,196 11. 36.615,7 7 12.. — 27,645,2 2.46 
Taxes & Indirect Revenue—| F ancs. | Francs. Franes, Rediscounts 11,965,035 0. 11,963035 0. 3123016 9 


Sundries .......+ seseceeee 378,408,977 6.. 374,156,033 6 I7L4l 
Registration ............| 51,933,00|— 10,203,000|+ 7,136,500 | >"™*""** 6 363,771,415 10 
11 
i 


Year. 


} 


Seamp Duties ... | 10,520,000] 9,185,000]+ “440,500 Total ..ee...++0+0+«++20)125,307,673 60.. 20,046,914,831 48 .17,094,476, 
Tax on Bourse Opera-| | 


eer eeeel 


-17,094,476,604 57 


$$$ 
——— 


| 193,000!— 1,144, 00¢|« 127.000 a 
4% Real Pro erty Tax ..| 4,148,0.0|\— 9 44 = _ , : e 
Cus caeltaaies 144 616 000, 88 680 cool 83 79 000 Cash in hand eevee 5,188,820,474 86 . 5,175,55:.690 31. 5,010 634,577 85 
UsScEne 174,016,000) + 88,080,000) + 83,719, Balances abroad 889,883653 45 .  829,805.840 2.. 1,016.622,920 6 
indirect taxes | 42,417.00 |\— 13,698,701 | + Commercial bills overdue.. 80,875 2L.. 279,015 13 540,826 57 
Mineral } 78,000'— 102.000) + Discounts in Paris 177, 05,937 91.. 189,985,738 48.. 88 140,441 14 
Se 10} — 29 0} Foreign bills .........ee0 . 1829 837 63 . 2,002.293 63.. 1,3.0,778 43 
Oc 2,584,000 379,000 + - . +) z 
- ame a Treasury bills 959,643 7. 209,451 51. 115,315 4 
_ Sugar . 20,628,000 \+ 2,416,001|+ 6,697,000 | Discounts in branches .... 255,040,977 0. 319,957,842 0.. 184,634,801 0 
State monopolies | Adjourned payments Paris : , : anal — 
Indirect taxation........| 51,309,00 0 + _ 44,000\+ 5,745,000 | , and branches « LORE S.. Lee a: eae 6 
P sts i9 605, 10: | k 3 815 700) 2 836 900 Advances on bullion 1287400 0 2.8 J00 ** 5,019,000 0 
os ’ » #00) + ’ ’ Do on public securities.. 726,745,663 85 . 728880.705 14 . 166,167,604 69 
Peleg rs 5,972,200)+ 351,500, 684000 Do by branch banks .... $0815 0 ne penne €.. $1,085,564 0 
Telephone ,214,600/\— 23% 4. ) Advance to State (ordinary) 200,000, 0 000, - _ 200,00,000 0 
Sun sari 28 , 63 ao a iae : a a Do for the war 8,600,000,000 0 8,600,000,000 © . 6,900,000,000 0 
WD ee eee ree eseasess ’ — + 2, 00 Temporary advances’ floods) 39,760 0 39,700 0.. 1,269,150 0 
54631090 | ——|—_—_—— Treasury bonds a 
13 U.90' |} 4+ 4 +4. of Advances to Foreign 
seutaseetsinapitenmmenieas 19,698.7 70 110. 179.100 Governments 1,550,000,000 0 1,510,000,000 0. 530,000,000 0 
+ de Government stock reserve 12,980,750 14. 12.980,750 14. 12,980,750 14 
on eight Do disposable . 98,741,353 28 98,741,555 28 . 100,072,399 17 
decrease of 188.726. coof, | Rentes undisposable ...... 100,000.00 0 100,060,000 0 . 100,00,000 0 
; a ‘ ; IID > | Premises andfurniture .... 41,912 713 1. 41,912,522 1.. 50,011 950 8 
and on th fi st e1rght months ol last vear an advance of Expenses of management.. 9,105,385 3¢ 6,955,455 85.. 5,210,375 79 
493,810,200 Special reserve . . 7 301640 27 7.301 640 27.. 6,407,092 1 
Ty oe SERIE cenccsceses insane 440,502,418 34..  376,$41,.02 70. 357,148 416 84 
‘| 1 ross receipts ol the eadir or +} nc] 3) ] ah ——— —esong 
ee a ‘ 2g | — ane Total .eceseseeeeeses-20,123,301,673 60.. 20,016,914,831 48..17,094,476,604 57 
running in uninvaded territery show clearly the extent 
to which French trade is 


‘ during the war. BANK OF FRANCE RATES. 
Mhe actual figures for heel, 1914, 


’ 1915, and 1916 Discount. ....cccccccccccccvccccccccccccccosccccocososocose 
fin thovsands of francs), are as follows :— Advances On DULION ...cccccccccccccccccscccsescsescorsere 


Advances On public SCCUFILICS cecccecececccevcccccccsosese 
(In Thousands of Francs 


In comparison with the normal year, the 
months of this year show a 


August, August, August, 
_ Companies. 1914. 1915. 1916. 
sete , oa ass - ine RUSSIA.—_INCOME-TAX--HIGH PRICES-—-AGRICUL. 
P.-L -M 29.481 .. 50016 .. 55.500 TURAL DEVELOPMENT. 
Orléans 8.43 29.3 ‘ 
a “sane * eo - 7 a (FROM OUR CORRESPONDENT.) 


entahininen KHARKOFYF. 
77.502 5@. wee . ds 

Further, the increase in these 

very — more to commercial than 

| for August, 1915, and 1916, the 

merc i sources were re 


is due| Fue figures which I gave in my _ last letter 

‘causes, | SHOW an ever-increasing strain on the _ finances 

receipts noe ie naan of Russia, but this very strain has brought 
spectively 102,393,000f and | @bout great and most far-reaching changes in the in- 
08,618,000f, while from militar y sources they were | ternal economic system of the Empire. One of the most]! 
eae ‘and 25,140,000f The same point is | !mportant of these is the introduction of the income- 
srought out by the trade returns of Great Britain and | tax, now definitely the law of the land, and it is sale to 
‘rance with the United States, the increase in imports | S4y that this revolution could not possibly have been 
o Great Britain and France being obviously attribut- | Catried out for reasons of internal politics were it not for 
able to the war. The figures nillions of dollars) the war. Attempts were made in 1907 to introduce 
are income-tax, but the influence of landowners and rich 
1913. 914. 1915. 1916. merchants in the Duma were hitherto sufficient to block 

Imports to Great Britain .... 597 .. &< .. 912 151g] it. Now all opposition has been swept aside. The tax 
Imports to France ....... 146... 159 .. 367 .. 630] comes into operation on January 1, 1917, and is levied 
Exports from Great Britain... 295 } : . ' 


— 2... ae siete eels ; ae 2 i: 
Exports fr m France a an oe a gradual scale on all incomes above 850 roubles 


oe ; year. The recipient of that income pays 6 per cent., of 
| ne monthly charge on the funds of the Ministry | Qo0,000 roubles 8 per cent., of 400,000 roubles 12 per 
4 y for niavmer +c} ; t i i 
i ait bour fo: unemployment, which stood at 3,200,co0of | cent. of his total income. The tax is levied on all in- 
5 ata o: the war, has now dropped to 800,o00f. | comes from funded capital, immovable property (land 
die eee ies : }, the returns for Paris showed 294,000] and houses), trade and industrial undertakings, on 
unemployed: thev have dranned thic mnanth ¢ — or salaries ; $Si fees 
a aan ee = Gro d on ; month to 4° ,O0O. salaries and professional fees. It is estimated tl nat it 
—o ; idustrial suburbs of Paris ur remplo} ment has} will yield 40 million roubles, but there is no doubt that 
’ > , iT Pen Tearhy yy) ha j 7 C(I. j i i i i 
allen »y 94 pe r cent. Near Ly hz: tne memy ployme nt it W ill expand immensely ina short time. Special in- 
=e 
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clear that the lack of railway communications and the | 
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ome-taX committees are being formed for each district | agricultural country like Russia than elsewhere in Wes- 
tern Europe, for she has enormous spaces to develop, 
and can easily place her disabled an 
soldiers on the land. 
much in her favour. 


October 21, 1916. 





of each government. 

Russia suffers like all countries from a continuous 
ase in the cost of living. lhis, however, more par- 
scularly hits the town population, which are only a very | 
«nail part of the total. The peasants, on the other | 
‘hand, hardly feel the rise in prices at all. The rise is not | 


and varies with districts, suggesting that the stocks of 
food and material in hand are not properly distributed. 
Recent statistics published by a committee give the 
trade stocks in the hands of merchants and dealers in 
the governments of European Russia. According to 





million poods, or 1.6 poods per person—i.e., more than | 
enough, not counting the new harvest for this year, | 
which has now been gathered in the centre and south, | 
and is everywhere satisfactory. The stocks of cerea s | 
are, however, concentrated mostly in the southern pro- 
vinces, where there are 3.05 poods per person; while 
in the northern, north-western, and Ural governments | 
they vary from .14 to .79 poods per person. As re- 
gards sugar, stocks amounted to 25.3 million poods in 
May; that is, about 9 lbs per person; but here again the 
distribution is irregular, being some five times less in 
the northern than in the southern governments. It is 


jj congestions on the existing lines is a very important, if | 


not the dominating, cause of the rise of prices in the 
northern governments, where prices of some neces- 
saries have risen over 100 per cent. above the pre-war 
It may be expected that the new railway loan 
will be used to improve this situation. 


rices. 


In Russia, as elsewhere, the soldier consumes very 
much more than when he is a peasant. Thus sugar, 
which in normal times is consumed at the rate of 18 lbs, 
now is consumed at the rate of 23 Ibs per person per 
annum. The total demand for sugar at this basis is 
estimated at 106 million poods; but the Ministry cf 
Finance, which has now requisitioned all the sugar in 
the Empire, does not expect production for 1916 to be 
more than 82.5 million poods. A balance of 15 mil- 
lion poods is expected from the previous year, thus 
leaving a sugar deficiency of 8.5 million poods. To 
deal with this shortage the card system is being adopted 
in many towns and governments of European Russia. 

The increased demand for produce as a result of the 
War 1s accompanied by a certain disinclination on the 
part of the peasants to sell, for fear of scarcity. The 
result is that the peasants are accumulating consider- 
able stocks of produce, and selling at greatly increased 
prices. ‘The amount of land under cultivation has only 
dropped in the governments of European Russia by 12 | 
per cent. since the beginning of the war, and it may 
be probably accurate to say that cereal and fodder pro- 
duction is normal, though, of course, the work is all | 
being done by women, boys, and old men. The income 
of the peasant family has considerably increased in the 
last two years, owing to high prices of produce, and 
the peasants as a whole have acquired a much stronger 
and more independent economic position than they 
have ever had before. The writer has just visited a 
number of villages in the Kharkoff government, and 
found that, while there are no young men left in the 
villages, the agricultural industry seems to be suffering 
hardly at all. The increased family incomes, aS a 1e- 
Sult of higher prices of produce, have enabled those 
that remain to buy agricultural implements in a way 
that they never did before. 
seems to have fully replaced the men. Meanwhile, 
Peasants’ holdings are increasing everywhere, the pro- 
cess of breaking up the old communes is still going on, 
landowners are selling parts of their estates, and the 
Price of land is constantly rising. 
Shaping Russian agriculture on Western European 
lines, which has been at work in Russia since the be- 
ginning of the century, has apparently not only not 
been disturbed by the war, but has been even helped on 
by it. Moreover, the harm done to the economic life 
of the country by the war is likely to be less felt in an 





by any means the same throughout the whole Empire | GERMANY.—THE POLITICAL CRISIS—CORN, MEAT, | 


| For the time at least Herr von 
‘this. rye, Wheat, and flour stocks now am . ; “ a: n 
| this, Tye, : rount to 181 | wems to have got the better of his opponents, but the | 


advocates of 


t 
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a a ee, 


demobilised | 
; 
In this way time and nature are | 








EvuGs, AND POTATOES—SHIPPING AND SHIP- | 
BUILDING. 


(FROM OUR CORRESPONDENT.) 
LONDON. 


Hollw eg | 


Bethmann 
| 
29 cous | 
‘ruthlessness '’ are not willing | 


o acknowledge their defeat. Herr Helfferich, who de- 


extreme 


appears to have made a considerable impression on 


I 


«< 


( 


vigour. 


< 


a Rapid Overthrow of England’’ is 


° . . . j 

ended the Chancellor vigorously in Committee and | 
; 

' 


| some members, is now also being subjected to attack 


yy the more violent jingoes, while the ‘‘ Committee for 
continuing its 
against the Chancellor with even greater 
It is now becoming clear that the main motive 
»f the Conservative and National Liberal attack upon 


ampaigt 


Herr von Bethmann Hollweg is not so much discon- 
tent with his attitude towards the war as fear of 


pos- 


sible concessions on his part to the Socialists, who are 


cerned, 
meantime, the Socialists are openly breaking the 


:0w, as far at least as the Majority section is con- 
his supporters. In_ the 
politi- 


among staunchest 


cal truce by putting up a candidate for a Reichstag bye- 


| election in Saxony. 
action of the party, on the ground that the Socialist | 
candidate does not represent a breach in the truce, but 
merely a protest against the personality of the Con- 


This and the aid of women | 
| fixed, for some time rich people, it is said, have been 


The Majority organs defend the 


servative candidate. The Minority, on the other hand 
and the candidate put forward holds Minority views 


—maintain openly that the election is justified by the 


unsatisfactory condition of affairs at home, by the 
absence of domestic reform, the mismanagement of 
food supplies, &c. 

A certain relief on one side of the food question is 
gradually making itself felt as new supplies from this 
vear’s harvest are becoming available. In some in- 
stances there have been reductions in price, and for 
certain classes an increase in bread rations. On the 
other hand, these benefits are by no means general, and 





| 


in Wurtemburg there has been an actual decrease in| 


the ration in some cases. In Munich it has been dis- 
covered that, through careless administration, the 
ration of flour for the city has been considerably ex- 
ceeded. Such at least is one explanation, the other 
being that the quantity of potatoes supplied for mix- 
ing with the flour has been insufficient, so that the per- 
missible amount of grain has been exceeded. In any 
case, the result is that the special concession in Bavaria 
of 250 grammes of flour per head per day has been 
withdrawn, and the Bavarians have now to be content 
with the normal Imperial allowance of 200 grammes. 
The potato crop is turning out considerably poorer 
than a year ago, and difficulties are expected in this 


direction, while the restricticn in the supplies of meat, 
1 


| 
i 
| 





i 


fat, and milk becomes increasingly acute. The butter | 
ration in Leipzig, it may be noted, is now 


fixed at 50 grammes per week; in Hanover, 
at 70 grammes. In the latter city the meat 
ration is 120 grammes per week. There ts much 
dissatisfaction over the official regulation of the 
egg supply. Although maximum prices have been 


scouring the countryside buying up supplies at prices 


far above the maximum, and can now afford to laugh 


at the new regulation, which allows only two eggs per 


This process - 





head per three weeks. Apparently, too, the milk reg 


lation is not without its abuses, at least in Berlin 


for placing orders 
the whole available supply of unskimmed milk is 


¢ 


rile 


Up to the present arrangements have onlv been made 
for children and invalids, for whom 
re- 


served, the rest of the population having to take its 
chance. As a result, a traffic has been set up by a 
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fortunate possessors of children’s or invalid’s 





tickets, 
who in many cases either sell their tickets or the milk 
which they obtain in this way. One s 
crease the supply 
which is being given to farmers to 
stocks of sheep. Mutton is a food not relished by 
the ordinary German, but it is now being increasingly 
used, as far as the comparatively small supplies will 


increase their 


allow, to take the place of pork. It is intended, as an 
encouragement to prod. uction, to guarantee good 
prices for wool over a number of years. As the result 


of Roumania’s entry into the war, still greater care is 
being taken to husband the available supplies of petro- 
leum, and, among other regulations, the Prussian 
Minister of Education has issued a circular asking that 
the use of petroleum in schools should be stopped ex- 
cept in cases of extreme necessity. It may also be 
noted that the whole of this year’s beech nuts have 
been requisitioned by the War Committee for Oils and 
Fats for the purpose of oil manufacture. All signs 
would seem to show that the regulation of food sup- 
plies is working extremely badly and with gross un- 


fairness to the poorer classes, and it is certain that 
serious difficulties will be experienced during the 
coming winter, a greater part of which must be put 


down to official incompetence and to the selfishness of 


agrarian interests. 
A further development in the shi ipping situation is 
announced by the approaching accession to the direc- 


torate of the North German Lloyd of a member of the 
Krupp board of management. Krupp’s and the North 
German Lloyd have already had close connections 
through their joint owne rship of the great Emscher 
Lippe Colliery. At the same time there is a significant 
parallel] between this new move and the recently 
announced election of Herr Stinnes, the great West- 
phalian magnate, to the Hamburg-America board. It 
is interesting to note that both Krupp and Stinnes 
have shipbuilding interests, the first in Kiel, the 
second in Emden. It is further announced that, in 
addition to its recent participation with the Hamburg- 
America in a new shipbuilding yard in Hamburg, the 
Allgemeine Elektricitats Gesellschaft has purchased 
land on the Island of Finkenwarder, near Hamburg, 
construction of a new shipyard on its own 

The evidence as to Germany’s shipbuilding 


or the 
account. 


activities at the moment are very confusing. Earlier 
reports of great activity have been quoted in these 
letters. An interview is now reported with Herr 
Ballin, in which he states that as soon as war began 
work on all large liners was at once stopped, the 
hands being required for Government service. A few 
old people were kept at work on freight ships, but 
even these were soon put exclusively on naval work. 
When one speaks of building up the mercantile marine, 
he added, it does not mean the withdrawal of men 
from warship work or from the army, but merely 
| making all arrangements so that on the conclusion of 
peace the building up of the trade fleet can begin at 
once. 


i Tel ssid iaiht li o . 
In Berlin short money remained unchanged at 44 per 


| cent. discount at 42 per cent. During the week ending 
October 12th business was very quiet on the Bourse, 
except in munition shares and foreign Ge v ernment 


| securities. War Loan is described as ‘‘ a trif » lower 


a very rare admission for any German Stock : xc hange | 
report. 





|SPAIN.—THE BUDGET FOR 1917 


EXTRAORDINARY BUDGET FOR NATIONAL | 
RECONSTITUTION. 


(FROM OUR CORRESPONDENT.) 
MAaprIp, 


Bude 


t 
extrao rdit Varv 


Ox te be = 


=» 


PRESENTING simultaneously the 


for 1917 and 
oposed credits to cover 


expr nses 


incurred in the ‘‘ national rec 


Minister of Finance, Se nor 


‘onstitution,’’ the 


Alba, 


Spanish 


explained to the 
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of meat is the official encouragement | 


Cortes the financial plans of the et oe 
Analysing the ordinary Budget, the Minister & a 

tep taken to in- | that this time the Government had not fol! ene 
| past pernicious practice of including with the fail I 
ordinary expenditure expenses of an ordinary and m A 
manent character. He said :— es 








AND THE. 


| dustry 
| cording to the estimate for the first eight months of 


| months of IQI7. 


' Same 


SS 
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‘*'We have likewise carried to the ordinary Bude || 





































some of the expenses of national reconstitut; i ae | 

as the consolidation of the debt. The Government } a 

determined on a policy of economy, and w: mr 

effected a retrenchment of over 32 million pesetas, “Ht 
‘Only one exception has been taken to an item jp || THE 

our education policy, namely, the assigning cf two ak: 

lion pesetas for raising to 1,000 pesetas the salaries || 

of all teachers who have been hitherto in receipt of lower got 

remuneration. fall 
‘‘We propose a reduction of 25 per cent. in the || on t 


number of civil servants. Of the surplus thus realised 
one-half will be used in improving the condition of the 


remainder of the Civil Service, and the other half for the | ao 

















































general purposes of the Budget. is 
\lluding to mines, Sefior Alba said :—‘‘* We propose unc 
a Bill dealing with the mines of Almaden, which are the \\ suff 
best in the world, and which, according to experts, \| spi 
should produce 600 per cent., and seem to be going to \| pre 
produce nothing. It is therefore necessary in view of || j| cel 
the State’s industrial incapacity that thes se mines should || | cel 
be handed over to a Private concern. Among the i 
other Bills the most important is one regulating the |} \\ 
Custom House subventions. \ i 
The estimates of the extraordinary Budget are as|| | 
follows :— i 
HK. XTRAORDINARY ExpenpitvPE for the Nationa Reccnstmvt0n |} i 
Pecetas, |. 
I cca dedishsvnapedndadseonmnensth 3,463,333 33]| 
ME SOONG ai vcivessedésensssses< eal 400,000 00 | I 
Grace and Justice............ rrr ee 20,375,810 38'! i 
War Office .......ceceee. peaspeeservescanedne 372.630.4851 06 || \\. 
TOY scscee s0eeccees 96eesenseedaeean eves 308,571,473 00}} | 
RENEE cscccinens eamnbeewnedes a? 51,104,053 72} 1 
Public Instruction and Arts ............ ecvcee 191,409,620 63 1 \ 
Public Works. ....cccccccccccccsces ocece e- 1,066,574,422 00}} \\ 
Finance ........- Perrrrr Tre rt 96,133.€00 00 |} 
Morocco (State Department) . ececccceccecses 23,843,720 19 || | 
Di ety oki 2,133,€06,49 3 | 
On the whole, the financial work of Sefior Alba has met || | 
with approval, not only in financial and _ political | | 
circles, but also in the nation itself. Even the |} 
Opposition Press recognises that Sefior Alba’s pro- || 
jects have much in them worthy of being taken into > I 
consideration. In any case, the Cortes has been pre- 1 
sented with the most complete financial statement made |} 
since the days of Villaverde :— } 
Bepcet for 1917. | 
Pesetas. 1} 
Expenses for Permanent Services........+.++++ 1,325,934,157 59 i} 


Receipts oc ccccccccqscoccccsevescese 1,421,369,072 32 

















Making, therefore, surplus of Revenue over 


Expenditure of ......ceseeeeees 





95,434,934 73 || 










| basis. The average for 1917 is drawn from the first}! 
eight months of 1916, as compared with the figures of 


' 

t 

} 

t 

t 

tt . . ‘ ° } 
rhe revenues are estimated according to the following | 
' 

} 

| 1913. 





Increases in the first eight months, as compared with 
1913, are distinguished thus :-— i 
(a) If the rise is produced by the natural expansion || 
of the vields of the taxes (territorial contribution, in-|} 
utilities, &c.), the estimate for 1917 will be ac- | 
' 

} 








1916, plus the probable yield for the four following 

(b) If the rise has been produced by abnormal cit | 
cumstances (Almaden, exportation duties, &c.), the 
estimate is calculated as the mean between what was 
collected in the first eight months of 1916 and the| 
period of 1913. This estimated yield of | 
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3154594107 2932 pesetas does not include what the pro- 
acted reforms in taxation are expected to produce. It 
lated that this increase of revenue will in 
to 105,775,000 pesetas. 


| 
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calcu IQ17 


,mount 








| {0LLAND.— —STOCK EXCHANGE—MONEY MARKET 
_NETHBRLANDS BANK OF SOUTH AMERICA. 


(FROM OUR CORRESPONDENT.) 


AMSTERDAM, October 8. 


Tue Stock Exchange during the last few weeks has 
the 


heen dull in reaction against previous shar 


Warnings in the financial Press against over-specula- 


p rise 


tion led to decreased buying, and naturally caused a 


but price 


otations generally, t 
At the ( lose the mark ts 


fall in qu 


on the whole, very moderate. 


ly firm under the influence of the rise in . 


were [airly 


an rails and other securities. The speeches of leading 
statesmen in the belligerer 
a prolong: tion of the war, 


complications for this country, 


it countries for 
with the fear of 
have « 


' on 9 
DOSSIDIC 


aused a feeling ol 
and business on the Stock 

Money has been abun 
spite of a at the end of last 
private discount has fallen from 2 per cent. to 1 
cent., and collateral loans from 24 
foreign exchanges moved as follows :— 


uncertainty, Exchange 
accordingly. 


certain tightness 


suffered lant, in 


I 
per cent. to 2 per 


cent. he 


September 23. September 30. October 

London ...-+seeee ILL68$ .... 11.664 .... 11.663 
Paris .cccscccccsce S.GGR wnce FO 2... 4S 
Sarees ) eee” —lUR ee 
mS, ViemMO ccccces wee 29.25 .... 29.00 .... 28.75 
i} Stockholm ........ 68.85 .... 69.05 .... 6960 
Copenhagen ...... 66°724 .... 6645 .... 66.325 


‘The City of Amsterdam has issued 10,000,000 fl Fours 
at 97} per cent. The Netherlands Bank of South 
| America has declared a dividend of 8 per cent. for 

} second year. Gross earnings increased from 940,000 fl 
in 1914-15 to from 
700,000 fl to 1, 


its 


2,022,000 fl, and net earnings 


33,000 fl. 





/ 
1 
r 
t 


its capital stock from 8,000,000 fl to 14,000,000 fl 
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ranch in Rio de Janeiro, and is, therefore, increasing 


\ Polish 
(London) George Allen 


ll of which have appeared se pparately in 


various essays 
Dr Seton 


By Jon 
With an Introduction by L — Bryce. | 
_F ishe r 


(New 
(London) 


(London) Smith, | 


York) New 
July, 
1916. 


Enacted —_— y 8, 1916.) 


y ork) | 


NEW LOANS AND NEW COMPANIES. 
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The new issues of the current year and date of 
opening of the lists have been as follows :— 


Nominal 
Capital. 
a 


Amount previously recorded.... .. 
ISSUES OF THE WEEK-— 


Anglo-Johore Rubber Estates 

2s, at 2s 3d (Oct. 14 . 6.757 
Exchequer bonds, 6 

is ed at pa n October 2. 

19] ava at par on 

F 42 b 

5 we é led 

t) } 
> S é ke ] 

( i4 i6 
S O r 2, 1916, 

. 7 Re 
Exchequer bonds, 5%, J i 

1919, 1920, and 1 921, par 

subser d Dece he 17, 

19 Octobe 7, 1916, 

lina e total) 

Subscribed Oct r 7, 1916, to 

) r 14, a Deeccscce . 
Total subscribed December 1’, 

1915, to October 1 +, 1916 .. ee 


— paving Certificates ~ 


pril 1, 1916, 


to 0 t Fo SED “ct ecesces 
Subscribed O r 7 to 
| October 14, 1916.... i 


Total subscri 


bed April 1, 
to October 14, 1916 


War Expenditure Certifi- 
cates, price of 89, redeem- 


able in two years at 100, 
subscribed Jur 3 to 
October! , 1916 ee 
Subscribed October 7, 1916, to 
October 14, 1916.......... 
Total subscribed June 3 to 
Catseee We; BOS < <cavecssacedes 
Total issues of the week ........ 


816,900 


. 25,178,5C0 


. 18, 286,502 





° 18,282,278 .e 4,2 


te 


Further 

Cash First Lia 

Subscription. Payment. bility. 

z 2 a 
«»421,991,900 .. ee ee 
7,£02 3,573 = 
20,623,000 “ ] 
siete: jail | 
16,006,000 ..16,006,000 ee i} 
6.627.000 - 
} 
> 98 U ° | 
2£6,000 3£6,000 ‘| 
— ee eeeee —— If 
| 
-«33!,338,600 ‘a ] 
9,450,000 .. : | 
5,000 .. 1,1€0,000 
- we -- i] 
| 
0,5 90,000 i 
i 
.. 24,361,€00 | 
816,900 
| 


EXCHEQUER BONDS AND TREASURY BILLS. 


Norr.—The total amount subscribed to the three series of 5% Exchequer 


bonds from April 1, 
cluded in 


up as below, aad in 


1916, to October 14, 1916, amounted to £180,650,500, made 
the above total of £334,338 600 :-— 


Oct. 7 to April 1, 1916, to Aggregate 
Oct. 14, 1916. Oct. 14, 1916. Outstanding. 
z£ £ z 
eer 34,222,000 «+ 3,222,000 
By I acceacccas ‘ 3£0,000 83,964,500 . 237,652,600 
BOGE WRG. cccccccsccecs 6,000 62,464,000 62,463,000 
"356,000 180,650,500 .... 334, $5,600 
Amount subscribed to 6 % Exchequer Bonds during week 
ended Cotobor F, WOR oo. occasccaccccccaccecessqgtaeuseesste 20,621,000 
Subscribed week ended October 14, 1916 écedeneeedssodumetanéuce 16,006,000 
Total subscribed October 2, 1916, to October 14, 1916.... 36,621, 000 
£ 
Treasury bills outstanding on October 14, 1916 .. 1,056,887,000" 


Not included in 


* Includes £300,000, the proceeds of which were not carried to the Exchequer 


within the period of the Account. 


Total offered for subscription to date 





(La Haye) L’Office Permanent | 


our statistics 


Total 


offered for 


f capital issues.) 


subscription fo 











in— years — 
GREE nccanasnanebeie £440,278,4C2 See eesecenens eoccece - &685,236,326 
1915 ST | MD dsdercanansmnnbes . 512,522,633 
1914 173,283,840 BEES cccccceccccecescce 196,536,980 
TOE ccccconcececevecss SEE BEEN ecccocccvcescecces 210,105,156 
IGIZ ccecccces wonecence | SORERTeD IEEE pdasenstuseanakees 191,506,405 | 
S TEP avsanssovned cena EE SP lceiencanunenesess 267,408,580 | 
= 
PUBLIC INCOME AND EXPENDITURE. | 
ae oe : Total Receipts into a 
the Exchequer from 
Estimate 
| for the Apl. 1,'16,/Apl. 1,15, ——~ B&C#IPTS. — 
Year to to Week Week 
1916-17. | Oct. 14, Oct.16, | ending ending 
(See Note 1916. 1915, Oct. 14, | Oct. 16, 
| Balances in Exchequer on 1916. | 1915. 
let April:— & = £ : £ : + é 
1|  Bankof England ...... : 25,111,065 81,893,728 pe 
Bank oi Ireland .......-. ad 465,941| 1,552,224 pe ak ‘ 
25,575,006 85,450,952 ° 
REVENUE. J fe ; aay 
| CuStOMS.....eeeeeeeceeeeess 71,000,000; 34,872.00 23,271,000 1,484,300' 712,000 | 
BEGISS. oc cccccccccccccecooes $5,000,000; 26,281,000) 30,520,900) 951,000) 1,946,000 | 
| Estate, &c., Duties......... 50,000,000; 16,282,J00' 17,972,000 628,000 515000 | 
|} BRAIMPS .....eeeeeeeeereeee 7,000,000; 3,951,00C; 3,594,000 363,00 75,000 | 
|} Land Tax .....-+ssseceees } 2,650,000 320,000, 340,200 
| House Duty ; agamacee “ , j 
} & Income 18«t 
eres ececccccccesese 195,000,000! 37,935,000; 18,683,200 868.000' 472.000 
| Excess Profits Duty......-. 86,000,000; 57,737,00C e- 3,252,000 ‘ 
| Land Value Duties § .cccces _ 475,000 121,000 51,000 10,000 ; 
| Post OMG... cccccccccccces: 36,100,000 17,CO0,J0C 16,800,000 700,00C 1,400,000 
| Crown Lands .......- aux 650,000 240,009 216,000 ; | 
| eipte from Suez Cana’ 
1”) “a and Sundry Loans| 5,000,000 2,586.011 767,960 5,000 . 
| Miscellaneous .....+.-+++++- 3,500,000, 5,249,403 2.351.471 202.5351 211,558 | 
Revenue. .....++-«++00: 502,275,000 180,374,413 114,365,431 8,423,551 5,331,558 
' Total including Balance’.......... 205,949,419 197,816,385 
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nepali Tine . soul sel seed eee |SCOTTISH UNION & NATIONA 
nt o vances for Bullion . z, I T 
For Treasury Bills (net amount) 1389,519,000, 8,722,000) 42,955,000) 8,722,000 I IONAL 
For Exchequer Bonds under the Cap-| 


’ a 3,087,600 oe P. Y 
ital War Loan, 1926-1 (Money) Act, 1904.. | see * <8, " ” 7 INSURANCE COM AN ® 


For 3 pe r cent. Bache ESTABLISHED 1824. 


War Loan, 1925 24 566,000, : {32,000,000 FUNDS OVER n 
For § per cent _ i. Bonds, 1919) Pon ‘ em ia so 5 &1 10,500,000, 
For 5 per cent. Exchequer Bonds, 1920! 83,614,50C) 

For 5 per cent. Rochequer sy 120 aneet LakY, GLass 
For 6 per cent. Exchequer s f a on FIDELITY 
For War E diture Certificates.... | 25,178,500) WHER’ a 
For War Savings Certificates ........| 30/550,000, | MOTOR CAm Kisks, HORSE DRIVING ACCIDENTS, oRRIRD Panry 
For other Debt created under the War | } o IABILITY INSURAN 


EIRE (including Tees et Profite) LIFE, ACCIDENT, Ii ILLNESS, 
ASEHOLD, BURGLARY BREAKAGE. = Tears 


Loan Act, 1915, and the Finance | N THE MOST FAVOURABLE 
Act, 1916 


Under Telegraph (Money) Act, 1913 . | 000 0 0, Edinburgh : 35 St. Andrew Square. 


oe aa Office (London) Railway | om London: 5 Walbrook, E.C., & 55 Pall Mall, S.w. 
Act, 1913 ; 

Under Housing Act, 1914 ° ee ! . — 

East Africa Protectorate Loan: Re- | 


payments on account of Principal | 


? 
and Interest ° oe A & 
Temporary Advance’ | The Bankers’ Gazette. 
Ways and Means ( including Treasury | 
Bills £345,(00,000 in 1916-17 and) x 
— in 1915-16) |431,896,500)| 232,150,900 


Total ...eeceeeescues-ecececeres (1529916862) €47582961| 72,845,031 46,654 598 


ogee a eon BANK OF ENGLAND. 
| Retimate| the Exchequer to Week ended Wednesday, October 18, 1916. 
| forthe pmeet Paym'ntsfrom| —— Issuxs. —~ 


Year /Apl. J i6,/ | Apl. Js '15,, Week | Week ISSUE DEPARTMENT. 
1916-17. ending | ending 
(BeeNote)| Oct 14, | Oct. 16, | Oct. % Oct. 16, 


£ £ 
a 2 a _ 1916. 1915. | Notes issued........ 72,986,265) Government debt .. 11,015,100 
EXPENDITURE. "a eer ee 


eS 


Permanent Charge of Debt! 12,818,000) 14,421, 888 26,4 . 4 196, Z| _ & 4 | Other securities .... 7,434.909 
e 26,496,471! 
Interest, &c., on War Debtlli4 436,000, 60,961,591, “5,201,513 1,068,889 152,802 |Gold coin and bullion 54,536,265 


Road Improvement Fund . | os ee 
a Texaticn| | | 694, 85) | 72, 986, 265, 72,986,265 
Accounts, &. ........... 9,500,000, 3,953,755, 4, eis 0, 000, 300,000 
| 


Other Consolidated Fun BANKING DEPARTMENT. 
Services ..... coeeeseeeese4 1,700,000; 1,272,820; 


Sanely Services . “11687529000 890,605,535 718'533,360130,740,7C1) 35,313,000 £ g 
Bixpenditure ..........11825983000.971,216,68° mass 32,296,566| 35 o 836 | Proprietors’ capital... 14,555, 000, Government securities 42,187,840 
OTHER ISSUES. ' lo die saa aed ae 3, 157,252 Other securities ....101,389,822 


For Advances for Bullion ....... pe en 1,275,000 100,000! Public deposits* .... 55,589,446 Notes .......+e+++++ 26,318,405 
For Advances for Interest on Ex- | 


' Other deposits ......108,495, -— Gold and silver coin.. 1,918,886 
Expenditare (Money) Ach 19 | 91,370 91,3701 30,456 nay as ee 
For Exchequer ade ender the War , _ ; : DillS ccccccccccce 19,675 


Loan (Redemption) Act, 1910 — | 16,395,500 181,814,953 181,814,953 


For Exchequer Bonds under the Cap- 
ital Expenditure (Money) Act, 1904,} i : . : ; issione lati 2 
£4,060,90); Less: oeid of by the * Including Exchequer, Govings Beaks, poonsorequnamanaines National Debt, and 
National Debt Commissione 18 | | Dividend Accounts. 
£973,300 3,087,600, .. , 
For Exchequer Bonds under Section 61 | CoMPARISON with Previous WEEK. 
of the Finance Act 1916 ... 38,190 a + 
For Issues under Section 1 (5) of the Increase, Decrease 
ae Loon Act, 191> -- __ {170,143,313 ~ & & 
nder Telegraph (Money) Act, 1913 .. 180,000 1,230,000 tion ding eoce os coceces 
Under Post Office (London) Railway Eee voce oe ee 454,090 . : ~ ™ 
, : 160,000; 169,000 oe ‘ Other deposits .....cccccccccccccscccccccsccccees as ooneees 864,922 
Under Housing Act, 1914 44,500) 500,000, ‘ Government SCCUTITICS .....60.0-eeesererereeees 211 ¥ 
Oid Sinking Fund, 1907-8, issued under Other S@0UTItICS. .....cccccescscrescrecesevecssers °e ee 1,383,662 
Section 9 of the ‘Finance Act, 1908 . 58,000! 50,000 ez ie Bullion §0nbs6ebsSEbERDEACResSeeCceecceasece “WEEE 600dsex ai 
Old Sinking Fund, 1910-11 :— SET csakesnatanieuiansenseatenaaudiatiniensie ~ Ss 
Issued underthe Finance Act, 1911:— | | RMI cc ccossapmatiuniesmemeteutenadcas Gees 
Section 16 (1) (b) coecce 23,160) 80,000) soll Te Seeeseees 
Old Sinking Fund, i911-i2 :— } 
Issued under the Anglo-Persian Oi! | 
Aen (Acquisition of Capital) | ; 
ct, i914 250,000! 250,000 ° 
East Africa Protectorate Loan Re- { ' —_ 
payments:— rom 
Issued to reduce Debt under the ' 1 Date Coin and Abroad, out 


Finance Act, 911 ‘“ 3825 .. | 3,825 Bullion.|/for Export, 
Temporary Advances repaid :— 


or 
Ways & Means (inc fuding Treasury Earmarked, 
Bills £245,902,000 in 1916-17 and maneotecaiil-cicmaiestonasienad sarnasiseanntinil eniacsninital on | 
£88,0398,U0J in 1915-16) 317,796, 500| 83, 098,000 \29 350,200) 21,430,000 1916. £& a £ a { £ 


1295415819) 10 :4563095 64.90 ’,72 2| 57,430,127 | July 26/56,376,011, 903,000 in) 36,045,030, 138,231,152 127,407,221)58,782,981, 28 |6 
Balances in Exchequer :— Sor in i | Aug. 2)54.884,44 36,657,625 36,527, 370 117,8 5,52? 36,676,809) a55— 
eq 9 Oct. 14.'16|Oct. 16,15) invorDe: \for Week. 9/56,550 36,146,815! 143.615,02) 122,830,254 38,853,992) 
Bank of England 33,427,601| 17,426,429 + 8347308) —4,486,119 126.s50.807 35,705,795| 148,084,055, 125,999,61940,1>7,976, 
: me hae 54,500 643' 18,019,268'\—7942303'—4,571,119 30/56, 197, 49 36 151,935! 154 502,047) 134,129,43 8,495,565 
et ; = ” Sc 6155,341 803) 36,264,120) 157,313,017 aan 37,024,518 
Treasury Bills outstanding on October 14, 1916; +1,056,887,000 1S Vag gos 3972 B10 IST ATT9ss1 ease srantels 2 
* Includes £500,000, the proceeds of which were not carried to the Exchequer? i 


THREE Montus’ REcorD. 


|Seourities 
Deposits | Banking | Reserve. 
| Ss 


Circulation 

(excluding 

Bank Post 
Bills). 


ee 


, 
A 
5 


| % of Reserve 


| to Liabilities 


2 | Bank Rate. 


| 


“« 


SBE 
' 


** eee eet 


555! 194,855 276,137,574,270 $6,466.093) 

within the period of the Account, evr 169.637, 276 ia] ee pose “016,190 

Note.—E t House of C s Paper No. 50 of 19 11 55,696,429} 854,070! 164.495,x58' 144 961 535137292359, 223) - 

ne ee ‘mentary Grants. a 18 56,455,151! . 860! 164,085,046 143 517,662 38,237,291 axz'— 
Treasury, 16th October, 1916 . sania 


TS SRN A “eae RL A CCL, SE ER STAN ot On A TT OR a ° Particulars of the bullion movements to or from the Bank of England are 
; - | not now disclosed. 


CURRENCY NOTES ACCOUNT. Ten Years’ REcorD. 


; t 
posal Botemption Account. At corresponding date § Oct.17, | Oct. 22, 1 Oct. 22,, Oct. 20, | Oct. 18, 
“a with the present week. 1906." 1915. Ashe. | 1916 1916. 


Notes 
| and Certi- 
Date. ficates 
Out- 
standing. | 


Circulation excluding £ & £ 
Bank post Sis) ena | 28 165,050 28,674, 890) 34 1! 900) 32,573,345 36,667,860 
Public deposits cececesee-| 29991,427| 5,953,43915,764,074' 46,128,445) 55,589, 446 
Other deposits ......-s.5- | | at 199| 41,521 966) 143068590 98, 380,914' 108,495,580 
Government securities... | 15,956,166) 15,488,105!24,0/4,087, 18,89»,781) 4,127,840 
Other securities ...... 35,0 20,3 13) 22,929, ,C2s}108787978) 98,618,396! 101, 389, 822 
Reserve of notes and coin, 18,861,960) 26,691,458 '45,713, 850° 44 :162,225| 38,237,291 
Ooin and bullion ........-. | 29 175,010 36.826, 525) 00,062,756! 58,885,570! 56,455,151 
Proportion of reserve to 
DT ciccuboncosece] “SEN 274% 
Bank rate of discount .... 5% 5 % 5 
Market rate,3 months’ bille| 4% 
Price of Consols ....+0-+-- 86 
Price of silver per oz. ..-- 
Average price of wheat....| 258 5d . 
xchange on Paris (short) 25 133-214) 25.279- 30 | 

2 131,525,4 2,589,05 , —~ New York | $4 195 $4'8lz 4°96 +. = 
Oe. Se eae » 101,266, — Amsterdam (short)..| 1213-28 | 122h-28 | 1210 | 114045 | 1159 él 

11) 134,527,392) 2,732,840); 28,509,000! 21°] 102,977.67 7 —_ Sei eo 2 

18, 154,333,760) 2,752,840)! 73,000 36,000 28,500,000 21*1| 102,652,816 6,418,800 ' Clearing-house return . a 295,117,200'248954000| 270,952,001338,823,200 


Investment 
Reserve 
Account. 
ankers 
Coin 
and 
Bullion. 
Ratio to 
ment 
Securities 


-t 


1916. £ a 
Suly 12, 124,680,110 1,948,555), 104,000; seo 28 
AS| 124,989,075) 1/948 565] 104,002| 36,000| 28" 
A 3 aret (408 25 39) 1S | aes 

u ‘ * Wd, 4 

re §} 128,086,760} 2,579,05 
16) 125,948,904) 2,389,32s 
23) 149,444,381) 2,389, .2e/! 
30} 129,658,924; 2,3 9,524} 
Sept. 6 120,456,i9e) 2,589,45+ 
13) 150,9.0,887 4y 389,854) 
13,606.95) 2 589,46 -|) 


S Bee | 


ok & fo 
pe Ce pao} 


e. 
#88 


ry POR 


Peers Re al resi 


BES 
PREBRYS 


a 
= 


back tage a 
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Town Clearing. 





— 7916. | £ 
-, te Sept. 6....-- 8,875,270,000 

18 aapansee 249,956,000 
i ri 250,387,000 
aS sotbaen 246,929,000 

FI .ceccece 246,929,000 









eeeeeeeereerere 








ce 4 senneosoesoneer® ty 
i seccese eve ata 
1B .ccces ccccccces 








eee 10,493,372,J00 
9,460,444,000 
+ 1,032,3 


sonal, 1916 pesecctececce 
oe ng total } 1915 
Increase OF Decrease es 


[916..cseeeererereere eee 







gross sotal in MB ccsccese 11,840,154,000 







13,294 584,000 
1914...+-eseeeeee eee : 1584, 
oui or Decrease in | — 1,454,450,000 
ats | 10°94 & 
SpreciaL Days. 
























* The fourth f 








1916, 
















562,000 


LEICESTER— 





















Week ending Oct. 14.. 563,100 
iotal to dute........} 18,795,800 
LIVERPOOL 
Wee k endin ct. 14 e 7,994,800 
Total to date........'278,773,75 


MANCHESTER— 
ig Oct 
Tot il to date 


‘ 
Week e? ill 


8,821,800 
348,730,990 


= ON-TYNE 
We ling Oct. 7 ..| 2,118,500 
tal t to date........; 70,321,900) 5 


NOTTING HAM 
We eK ending 


14 531,200 
sl t 


late......e. 18,677,500 
SHEFFIE LD— 
WV endin ae 740,600 
i “ie 33,735,500 
cre ayerncey CLEARING 
transacti passed throu 
1 j urne, during the week 


ll on Sun 


7%cc 
“ 


THE ECONOMIST. 


Country 
} Clearing . 


, 
4, 


28,000 +2 

= 10°92 %& = 
1,567,571,000 
370,464,000 
+ 197,107,000 


1, 


£ 


6,886,000 

401,000 
3eal4¢nnp 
32,426,000 
35,805,000 
44.890 000 
42,5€6 000 


BANKERS’ OLEARING RETURNS. 


479,838,000 ll 


52,522,300 | | 


Ir 


336,540, 


227,366,000 | + 1,26 





18°15 y 


14°48 


Conszols Pay Days. 


Date - Date. 
191€ £ 1916, £ 
13 31 $79,813,000 Feb, 2 53.216, 
: e ae 49.725,000, Mar. 1 52,525, Mi 
, ouseeee 48,596,000 April §& 58 510.000 At 
paaeebses 47:522,000|May 4) 2,120,000 M 
Besscecsess 6,450,000 June ] 51,135,000 J 
& Biccccceee 49 125,20 July €8 561.000. J 
2 31. 291,000! Aug. Z } \) 
14 J16,0U0 Sept. 4 xe 
’ 53,515,000 Ux 4 59 90:,00 , 
61,192,000 
Towal, 1916 ...+-- 942,025,000 oe 563,017,000 
Corresponding 
towul, 1915.... 733 2 es 426,124,000 
Inc. or Dec. { +  148.495,000 és + 76,893,000 
in 1916 ...-( = 18°71 % = = 15°82 % 


Gross totalin 1915 1,025,775,000 or 589,664,000 

Be TER cccccees 1,481,780,000 oe 694,910,000 

Inc. or Dec, { — 455,005,000 ‘ - 5,226,000 
in 19)5 30-77 & O88 %, 


Gay. 


1915. 


BIRMINGHAM— & 
Week ending Oct. 14..| 1,777,900! 18 
Total to date........| 76,794,700 
BRISTOL — 
Week ending O 14 852 000 8 
Total to date.... eee) 54,891,000 31,1 
DUBLIN 


\ Oct. 14 1,858,500 4,063,800 
T is 65 das 160,956,300 154,326,300 
LEEDS 


ytal to date........| 31,248,100} 26,756,600 


16,181,500 


5,939,890 


7 


sil 


0'223,259,100 


,084,20C 
i 


274,) 00,190 


"5 = 


% 


‘* Fourth 


Date. 
1916, & | 
0 + 48,035 000 
a 4 4 300 
4 53 950,000 
ay 4 , 
4 66,806 .00C 
} 2,000 
t ; 29,3 1,000 
es §22,352,000 
ee 0,00¢ 
ee + 75,082,000 
*e 40 (8 ‘BD 


PROVINCIAL CLEARING RETORNS. 


907,72 
13, 


14, 665, 048 $000 
— 1,257,325,000 


gC 


i 


Be lee 


% 


3,000 
973,269,000 


3'' of the 
Month. 








17 nn 
47,00 


o|T 


515,518,000 
£9,000 


“a 


+ 1,993,000 
+ 55514600 
1.731 630 


1. 46308 


A 1¢ 
i—- OV2,0 


t 167 
+4297 
+ 267 

9.242 


RETURNS. 


e 


FOREIGN BANK RETURNS. 
BANK OF FRANCE. 


AssETs, £ £ 


Coin and bullion—Gold 195,431,00C .94,261,000 187 
. oes Silver.’ 13,142,000 4291000 i4 
“iscount and advances. 120,214,000/119,695,000 L10 
1) Note LIABILITIES, = 
ihe © Coccoceecose cesccenbeae 1,000 681 5,000 555 
}| soFermment deposits ..| 3,178,000! 1,952,000 3 
frivate deposits 101,670,000: 95,854,u00 102, 





the Hank ( 
ide ad ov eT 
ar I 
) 
¢ 9! 
915 Lia 
Week 
£ £ 
707,C00 + 1,17000 
52.0% i II - 
992,000 + 5 Ww + 
an 90 Le A 
03.900 + 4 J 
961,000: + , 


4 


? 





4 
46 


wo 


* 


mo 


~J 








| Securities 


NEW 


Assets, 
Reserve, own vaults 
Do Fed. Res, Bank 
Do other dep’tories 
Loans and discounte 


LIABILITIES 
Oirculation .......... 
Net deposits ........ 


RESERVE (aggregate). . 
Legal reserve 
Excess reserve 


AsaETs, 


Span ish 4%, stock... 
Treasury bills .. 
LIABILITIES 
Circulation 
Deposits 


ASSETS 
OGM seaceeae eceee 
Balance abroad and 
foreign bills ........ 
Swedish and foreign 
Government securities 


Discounts and joans 
[ AABILITIES 

Notes in circulation 

Deposits at notice 


2 : 35,000 860.000 | 
689,762,000 693,808,000 614,058,000 — 4.046.000 + 75,704,000 | 
127,656,000 130,330,200 139,344,000 — 2,674,000 11,688,000 | 
113,192,000 115,825.000 10!.502,000 ~ 634,20¢ +11,690,000 | 

4,454,000 $000 37,842,000 — 1,040,000 178,000 | 


and discounts .... 


YORK _ASSOCIATED BANKS. 


Oct. 14, 


ene 


“Oct 7, det. 16, Last 
1916 1915 Week. ‘ast Year. 
£ z 2 2 
86,056,900 102,654,000 — 1,892,000 —19,380.000 
33,492,000 30,216,990 — 794,000 + 2,482,000 
0,704,000 10,784,000 6,494,000 — 80000 + 
669,902,000 574,542,000 — 1,080,000 


1916, 
£ 


6,232,000 7,128,000 


IS 





0 14, Oct. 7 Oct. 16 Last } 
13 1916 1915 Week. sast Year. | 
£ £ z é é£ 

47,344,000 77.000 394,000 + 167 + 16400000 |} 
29,675,000 29,807,000! 29,349,000 — 132,00; + 336,000 || 
28,534,000 28 3,000' 31,524,000 — 159,000: —3,134,000 || 
13,777,000 13,777,000 13,777,000 cx 1 
6,006,000 6,000,000 6,000,000 ’ “ | 


$2,000. 92,113,000 82918 


15,000 1,035,000 25 828.000 + ‘ xe +568 
' 
i 
BANK OF SWEDEN 1 
( . > L. 9, Last | 
19] 1916 i915 Week, Last Year. | 
& & £ 2 a | 
+,000 4,000 §320,000 — + 3,194,000 |} 
i} 
347,000 30,00 750,000 $5,000 + 2,597,000 | 
5,900 4,000 3,043,000 — 0 + 1,000 
, 1 JUV 3,323 JOU 40,000 + 15100 - II /IN 11 
20,34!,000 21,493,000 1 Or 1,152,003 + 34,000 
0 } } 4%42 000 x xx 1J00 
BANK OF ITALY 
t A 2 Laat La 
1916 l l Week. Y« ar 


$0,000 000 55,155 G00 866 000 —i2 300 
19, 100 1,000 2:,308.000 + 234,000 —1,793,0 
835,000 00 835,090 
7,549,000 4000 857 y— 000 —1,.03 00 


4,323,000 8,801,000 27,000 +1,373,0 


7,455,009 + 


104,000 136 


806,000 28 


584,000 111 


84,000 29 


530,003 + 1,520,000 + 2¢ 
969,009 + 2,022,000 + 1,137,000 |} 


IMPERIAL BANK OF GERMANY. 1] 


Government s rities 
Las s 
Note circulation ..... 

| 
Dep 
ASSETS 
aot occees cecesesece 
iver 


Tre asury notes 
Discounts & advances 
LIABILITIES, 
Notes in circulation 
Db pos ts 


The Reich 


Oct 


i4, O 15, Last 
1916, 1916, i9] Week. 


Last Year, | 
z £ £ £ i] 


061,900 124,647,000 121.318,000 + 414,000 + 3,743,000 || 
840,000 417,000 1,803,000 — 0 969,000 |} 
17,021,006 18,504,000 41.510.009 — 1,033,000 —21,519,000 | | 


4 


sbank has been relieved of 


$74,495,000 375 
356,342,000 361 


930,000 220,203,000 + 545,000 +154285000 | 


7 900 288.5 
4,434,000 000 85,881,000 + 5,657,000 + 80,605,000 | | 


obligation to convert ita aotes 


160.81 
its 
into gold 


BANK OF NORWAY 


i 
} 
63,000 5.185.000 +67,479,C00 I] 
j 
| 
' 


) 7, ~ HK, Oct. 7 Last 
1916 i916. 1915. Week, Gast Year. || 
ASSETS, & 2 £ & £ i 
GONG ktectacecneunes eceee, 6,272,000 6,274,000 3,555,000 — 2,000 + 2,717,000 |} 
Balance abroad and 


foreign bills 
Foreign G 


LIaBILITIES, 


Notes in circulation...... 


Deposits at notice.. 
Ther t 3 

ig and Du 
gold the ba 
ationalbanken i K 

a Jun "Vv lil i 


NATIONAL BANE OF mcr 


ASsETs. 
Coin and bullion .. 


Debtors abroad 


LIABILITIES 
Circulation 
Deposits 


AssETs. 
Gold . 
Balance abroad. 


Treasury bonds .... 


Securities 





Balances due.. 


LIaBILITIZS. 
Notes in circulation 


Deposits .. 
Treasury acc rount 


ee 


vt. securities.. 
Discounts and loans...... 


rowns above the stock of gold, 


Loans and discounts .... 


Silver and subsidiary coi 
Securities and short loan: 


Other loans and advanc ses 


Miscellaneous ......--. 


Capital of the bank..... 
eecese 20,7 19,000 
Miscellaneous ....++-+-- 


5,657,000 — 
7,000 j 


1,892,000 || 
14,000 


i 

| 

; 

i 

i 

122,000) + } 
5 nt 

2,305,000 || 

; 

' 

i 

i 

| 


51,000 . — 


6,447,000 6,731,000 +,142,900 544,0X + 

i2,601,000' 12,661,000 8.3 ) 60,003 + 4,279,000 | 
818,000 4,200 000 521,006 YO+ 2 00 | 
. ’ j 
Bank . snow ca ated at l) I } 
availa ala abroad es ae | 

with Ss s | ank, 8 ) and thé 
ithavn, Copenhagen, up to 6 million crowns; (4) an | 


Sept. 50, | Aug. 51, t. 50, Last 
1916 1916. “Bas. Month. Cast Year. | 
£ £ £ £ | 
647,000' 8,839,000 5,928,000 192,000 + 2,719,000 || 
e800 6,706,000 4,155,000 + 1,542,000 + 4,033,000 | | 
2,000 3,073,000 3,426.000—- 211.000— 564000 | 
2,282,000 2,288,000 2,105,000 — 6000+ 179,000 || 


14,910 900 13,863.000 12,248,000 + 1047,000 + 2,662,000 | 
3.782.900 3,435,000 254000 + S700 + 35280 } 


BANK OF RUSSIA. 


Jept. 1/14) Sept. 5, Sept.1/14, Last |, 
191 1916. 1915. Weer, | “ast Year. 
z z z z £ 








155,207,000 155,164,000 156.884, 900 + 43,000 — 3.677.000 
205,491,000 205,717,200 1,000 — 226,000! + 29)270000 || 
p 9,261,000 8,809,000 2,736,000 + 452.000\ + 6,455,000 || 
26,414,000, 41,861,000 45,552,000 —1514700 16,918,000 1] 
$42,052,000 399,511,000 242,502,000 + 42721900 + 199730000 1 
1,747,008 §9027,000 85.617000 + 720,000 ~23,870,000 |i 
14,268,000; 14,652,000 13,564,000 — 384,000'+ 704,000 |} 
13,592,0K 12,510,000 14,039,000 + 1,082,000! 447,000 || 
30,407,0X 48,503,000 15,775,000 + 2,104,000) + 34,632,000 || 
ee | -——- — — | 
976,419,000'9 375,354,000 579,550,000 + 51065000) + 396339000 | 











712,226,306 + 10074000 + 291!42000 
6,500,000 


183,295,0u0 


702,152,000 421 034,002 
§,500,000 5,500,000 ‘ 

184,095,000 115,906 000 + 201,000) + 68,59 
20,265,000 21,249,000 + 454,000 
55,542,000 15,811,000 + 20536300 + 37, 


55,5760 





376,419,001 | 345,354,009 579,550,000 
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THE ECONOMIST. 








LiaBILITiE8. | 
Notes in circulation .... 
Depnsite 


8 059 900 


7 339, | 











mark at is; the Austrian crown at 10d; 





59,521,000) 59,04 3,000 wey 0 + 578,000 + 13,979,000 


357 090; — 


LONDON RATES. 


. 711,000 + 5,762,000 


In the above tables the Russian roupvle is convenes at 28; the German 
the Dutch florin at ls 8d, the Swedish 
and Danish kronor at 18 per £, the Norwegian kronor at 18/15 per &, the 
franc, lira, and peseta at 25 per £, and the American dollar at 4s. 


692 
Swiss NATIONAL BANK. 
| Oct. 7, | Sept. 30,; Oct. 7, Last 
| qi. | 1916 | 1915.’ | Week. Last Year. 
AseErts. j £ £ £ £ 
Coin and a bullion—Gold.. 11,533,000! 11,555,000 9,719,000— 22,000 + 1,814,000 
Silver’ 2,192,000! 2,204,000 2,472000— 12000— 280,000 
Darlehens-Kassens< hein, 274,000 276,000 535,000 — 2,000— 319.000 
Discounts andadvances. 8,689,000 8,577,000 6,451,000+ 312,000 + 2,258,000 
LiaBILITIES, 
Notes in circulation .... 18,535,000 18,860,000 17,110 00— 325,000 + 1,425,000 
DED adenausde<onaen 5,370,000 4,746,000 3,112,000 + 624,000 + 2 258,000 
The Monthly Statement of the Swiss Federal Loan Bank (Darlehenskasse) 
dated September 30, shows total issues of £1,595,000, of which £276,000 was held 
by the Swiss National Bank. 
a BANK. 
, Oct. 14, Oct.7, ; Oct. 16, Last Last 
| “isis. 1916. 1916. Week. Year 
Assets. £ £ £ £ £ 
Coin and! builion—Gold..) 48,555,000 48.946,000 32,778,00C — 380,000 +15,778.000 
Silver. 925,000 516,000 185,000: + 7,000 + 337,000 
Discounts and advances, 15,452,000, 14,455,000 13,571,000 — 991,000— 109,00 














a = | = * . 
136 [436 ) Acs | Se Aw | S6 | 8a 
| 2 | 23 | 2a | 28 | 23 | 28 | 28 
|S" | 57 | 87 |S |S" 18" 1s 
a [-——| -——_| —_ | —__|—_- | 
| 7 jo % 7 o ' /o % % j ‘Re 
PND tee kccneqaen sé vibu ar = 6 6 | 6 16 6 1 6 
Market rates of discount :— { | | } z 
60 days’ bankers’ drafts. sees] 58 5@ 4) 532 15a 4 52 41528 2] 52 1a 
eT GB. 20 cece ankenen | 5a of} Ste B] Se i) Oe BION B 53 #) 54 ft 
eee 6 eae | 59 8) Sa 58 | Sa o8 Se | Sa Rk 
DI RO. os caccteniiens 5fe #} 58 §| 5B i) 5B 8) 5g 3) 58 9) 5% 8B 
Discount (Treasury Bills) :— i i i } 
ID co ceicbe seeiaiteandale 5a (5h 15h 15h 15a SR | Sf 
GUNNERS cicccocicscscecces 5¢ «65 5h | HOT «5G ) an i ee | 
ME) crib nadie aera Te te i 
War Expenditure Certificates . 89 89 /83 139 {89 (89 \89 
Loans:—Day today ........... 144 §)5 15 15 5 15 | 43 5 
DO ci deaendieevatasdeseaen 15 15 15 15 15 15 | 5 
Fortnight (at last Setthement) 16 6 6 16 | 6 16 | 6 
Deposit allowances: Banks...... 4 14 14 14 14 14 14 
Discount houses at call........ 4 144 | 4h 344 45 44 «| 44 
At notice z 4 43 a3 a3 43 43 | «49 





Trade Bills. 


‘3 Months. is Months.|6 Months. 


|; . | 
|e - Bank Bills. 
zc 
6° ee ee 

| Es 5 Months. \4 Months. |6 Months 

an _ — | 
1916 | % | % | % | ee Be 
July 28../5 52 ot +i) Ste HG 3 | 63 
Aug. 4 |325 | 5% fot 3 | oH i = 3 | & 
11 95 | Sf | Sta ;5t# g¢/6 $ | ef 
495 | St Bi Ste 2) Ste 676 2/6 
495 | 55 gal 58 543 6 +} 6 
435 | 5h | 8 fs | Sta 6 2/6 
435 | 58 | 53 8 5te 2 = 4 | 6 | 64 
44 5 | 56 # | 53 g | Ste 4/6 4/6 
425 (5b 8/55 B/S 2/6 + dk 
5S {5s $158 B8\ 5% 816 3/63 
| S& eS Ri Sf 816 2 | & 
| 5h 155 of) St 8/6 64 
(sh OB SACO OR ORG 64 





Open 
-Bank Rate—, Markes. | 
Changed. % % 


FOREIGN RATES. 


% 


e | 


a eo 
PROELLL LIL LLL 


OP a A 


Open 


Bank Rate-— Market. 
Changed %&% % 








Paris ...... Aug. 20,14... 6 .. o- Swiss Bank 
Berlin ...... Deo. 235, 14..5 we vce places...... Jan, 2,°15.. 44... 2 
Vienna ...... Apl. 10,°15.. 5 .e oe eee st =. eae 
Amsterdam... Jly 1,15... 44 .. oe LAOMOM. sccoce Jan.15,'14.. st ee ee 
Brussels .... Aug. 20, 14..5 .. os Stockholm .. May 1,'16.. 44... .. 
Rome June 1.'16.. 5 .. oe Christiania .. May29'16.. 44 .. .. 
Petrograd .. July29,'14..6 .. «. Copenhagen... Ju'vl0,"15.. 5 .. ee 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Date Rate Rate Usance’ Par 
7 : Oct. 13, 1916 + sig 
1916. 

Paris frances to £1 Oct. 20 27f 79-80c 27{79-8le (Chegq'es; 25°224 
1 Berli marks t> £1 20 ee Sight 0°40 
| Vienna krone to £1 20 as os Sight | 24°02 

Amsterdm florin to £1 20 11f1 55-56c¢ 11fl 633-644 Cheq’es 12°107 
Christi'nia kroner to £l 20 17 kr 10-15 = I7kr i7-22 Sight 18159 
}] Stockholm kroner to £1 20 16 kr 80-85 16 kr 85-90 Sight 18 159 
}| Cop’ hagen kroner to £1 20 17 kr 55-60 | 17kr 60-70 | Sight | 18 159 

Petrograd. roubles to £10 20 1524r-15‘4r | 15idr-l*2ir | Sight | 9'°5 

| Rome lire to £ 20 30ir 95-31-00c 30ir 75-85e | Sight | 25-278 
| Switz’land francs to £1 20 25f 10-15e 25f 124-174 | Sight | 25°22% 

Madrid pesetas 10 £1 20 23p 50-55 23p 58-65 Sight | 23224 

Lisbon pence to milreis 20 334d-544d 333d-544d Sight 534d 

Alexandria piastres to £1 20 972 pi 97-27 ¢ pi Sight 974 

i] New York. doliars to £1 19 $4.762-763 $4 765 7€ sz Cable 4°863 

|| Montreal.. dollars to #1 19 $4 764 768 $ pe 768 Cable 4 864 

B, Ayres pence to dollars 20 442d 50)d n 30 days 47°58d 

RiodeJan. pence to milreis 19 12,44 12#,4 30 days 16d 

V ont'vid pence to dollars 20 52d 524d nom. {90 days 5id 
Valparaiso pence to peso 20 10A8d 104d 90 days ie 
Calcutta ster. to rupee 20 is4A-44 is44-84 se Is 4d 
Bombay . ster to rupee 20 Ils 4ea-Ad Is 44-Aa T. r. ls 4a 
Madras ster. to rupee 20 is 4 tm: mad ls 4&--d T. | ils 4d 
Hong Kong ster. to dollar 20 +d 2s 23d T.T. 
Shanghai. sterling to tel 20 ss La 3s ld 3. 
Sineapore. ster. to dollar 20 2s4:-3d 2s 42-34 aoe ~ 
Yokohama steriing to yen 2) 2s ig-iid 2s 1y-}ad py 24°58d 


[October 2 L 1916. 

































































90 days ..... 
120 days se eeeeeees 


INDIA COUNCIL BILLS, 


The India Council on Wednesday offered for tender 


ini. | 
s LONDON COURSE OF EXCHANGE. 
’ " tres 
Pri z tint | 
On Par. Usance. i Negotiated 0 Change, | 
slepilideiieio Tues, Oct. 17_ Thums occ | 
| eee Cable 11 6 ll 63 ») aoa— 
aioe eseseceecece " } a2a07 3 Months 11 75 11 5 ji 2 net 
Redahdatiniied Cable 30 8 39 we 
Dio: snd Op ‘chee —_ 25.224 3 Months 31 30 31 40 0 . 
isbon an rto. Cable 34 43 34 ; 
—— gotocoresnes "} 55.23 3 Months "s : “ a 
New York ....... _— { Cable os 7 
—— sineeneus } 4.867 ( Cheques A oo 
DEEN cchthavndatees Cabie 27 764 27 81h % 
pDitte asiesestses } 25.228 {3 Months a6 is? ag San ze 
SEE Ssccdicces Cable 153 154 le 
Ditto sebastien } 94.57 { 3 Months 2 ad in 
Scandinavia ........ L 18 159 | Cable : 
7 yt presorses j ‘ 3 a oe 
pain nk places) f ble 23 55 23 €5 23 4 ; 
. ——, — } 35.225 13 — 48 484 483 ae 
witszerland ........ able 25 10 25 20 25 og x i 
ce } 25-22) { 5 Months 25 45 25 55 05 43 oe tI 
* Nominal. —ii 
if 
CoMMONWEALTH OF AUSTRALIA. 
t 
\Since March 15, 1914. Since Feb. 24, 1916. || 
| London on Australia. Australis n London 
Buying. | Selling. Buying. | Selling. 
Cable .......seeeeee| ce par - 101g 
On demand ........| 974 par 100 1013 
30 days ..........-5| 97 06 998 100i 
GO days ............ | 964 “a 924 1003 
SovutH AFRICA. 
| 
Ociober 21,1916. | September 27,1916, || 
; |London on §. Africa.}S. Africa on London. 
Buying. ; Selling. Suying. | Selling. 
ee eee | — —= —_____ — | ——_—_—__ —__— I 
: ane a Za. | ? to, T.T. || 
EE Kiktewdedcns scot SO Gis 3 | $%dis |5- to¢pm 
8 ig 80 
i ee - “ lly : 


Rs.4,000,000 in remittances on India, and the applications || 


amounted to Rs.42,500,000. The following statement gives 


the result of the sales from the beginning of the current 
financial year :— 





Rs. & 
April 1, 1914, to March 31, 1915..........+2 112,853,391 .... 7,526,345 
April 1, 1915, t0 March 31,1916 .......... 303657.471 .... 20,354,517 
April 1 to October 14, 1916 .............0. - 117,116,332 . 7,857,117 
Allotments since last week :— 
Rs. 
Monday At ls 44d. 
Atls 4 
} 
1?,000 in bills on Bombay ............006. P a 7 ‘dl 
62,000 in bills on Madras .......... ao Ce a 
632,000 in deferred transfers on C alcutta ..) At ls 44d. 
552,000 in deferred transfers on Bombay ) About 9% 
-. ~eveaeen 1,151 000 in immediate transfers on Bombay l os —— o 
me: cabanas 559,000 in immediate transfers on Madras..) *”* 
.  eeiesecn 2,000,000 in deferred transfers on Caicutta .. } Atls 44. 
o cnanens 500,00 in deferred transfers on Bombay .. = 
ie” ewaeen 1,400,000 in immediate transfers on Bombay } At ls 44d 


i heen 1,300,000 in immediate tra:.sfers on Madras 


The amount to be offered next week will be Rs.4,000,000. 


BULLION. 


The foreign movements of gold to and from the Bank of 
The Bank of England || 


England are no longer announced. 
return for the week ended October 18th shows an increase 
of £75 


with the previous return. 


Messrs Samuel Montagu and Co. write as follows, on 
October 19th :—“ Gold.—For the third week in succession 
the holding of gold by the Bank ot England against its notes 
shows an increase. On this occasion the addition amounts 
to £720,965. Silver.—The undertone of the market remaio 
good, though prices have continued to show some fluctua: 
tions. The quotation advanced gradually to 32;4d on the 
6th instant. On the following day supplies becoming more 
plentiful ; the price reverted to 32,5-d. and in the absence 0! 
competition remained at that figure. No feature of import 
ance during the week requires comment, save the freedom 
These otters 


with which sales have been made by America. 


58.722 in the stock of coin and bullion as compared || 


nm 


have been of such a size as to blunt the appetite of buyers, || 


iy PD . Assnewai 400,000 in deferred transfers on Bomba7.... 
s 2, ree Siemon 500,000 in immediate transfers on Madras.. 
Wednesday..... eee 19,000 in bills on Calcutta .............. : 
ie, eeaamiode 
; w<eeeuse 1,027,000 in immediate transfers on Calcutta 
i 
| 
| 


|} and the market has been somewhat inert in consequence. 





The Indian bazaars have shown but little interest, and the || 
steadiness of the Chinese exchange has not allowed of| 
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| October 21, 1916.) 


business from that quarter. Mexican mines appear to have | 
reat difficulty in securing sufficient cyanide for their opera- | t 
‘ltions, and there Is a possibility of considerable restrictions | 
in their output. The last three Indian currency returns | 
received by cable give details in lacs of rupees as follows : 
Sept 30. Oct 
»15 
55 
09 6 
19 9 
The stock in Bombay consists of 3,200 bars, as compared 
with 3.300 bars last week. The stock in Shanghai on 14th 
instant consisted of about 24,000,000 ounces in sycee and |} 
«00,000 dollars, as compared with about 23,500,000 ounces 
iq sycee and 16,500,000 dollars on October 7, 1916. During 
the week a shipment of 200,000 ounces was made from San 
Francisco to Calcutta.” 
The movements in the cash price of bar silver from day | 
to day during the week have been as follows:— "| 
Oct. 14, Oct. 16, Oct.17, Oct. 18, Ot.19, Oct. 20, 
1916 1916. 1916, 1916. 1916. 1916 
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entoe IN CITCUIALION eescceeeecvces 
Notes in circulation as 
Sacerve in silver coin and bullion.... 
res 7 Ladi 
told coin and MEteeseckseee se 
UV . 
39ld in Maman .cccescccecsccecee 


Ae 
95 
,08 

19 


er DD) 


— CO Or. 
wOown 
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Per Uz. Per Oz. Per Oz, Per Oz. Per Oz Per Oz. 
( d d d d d 
1 a 29 § 9 5 4 5 > 
323 .. S2ye .. S32 .. 32H .. 325 .. 32g | 


Comparing with previous years as follows :— 

Oct. 20, Oct.20, Oct.19, Oct. 20, Oct. 20, Oct. 20, 

1910. 1911. 1912. 1913. 1914 1915 
a d d d d d 
3 .. 25% .. 29%, .. 2H .. 22% .. 233 








THE STOCK EXCHANGE. | 
SETTLING DAYS. 
Tick +. ACCOUNT | 

October 26, October 2 


Markets ended the week more happily than they began it. | 
On Wednesday Consols changed hands round about 56, 7 
fall of 14 in acouple of days. But the better news trom | 
Roumania helped materially in steadying of markets. The | 
Four and a-Half per Cent. War Loan has once more set the 


| 
} 
advancing pace, and on Friday further purchases on Mr | 
. ‘ » ~ 4 i i 
McKenna’s statement on War finance brought the price | 
up to 96. But daily falls in Home Railway fixed. | 


liaterest stocks told how the competing influence of Six 


= 
$3 
~ 


~ 


Exchequer Bonds worked to the disadvantage | 


=, 
~ 


ting issues. Foreign bonds were depressed, witb | 


Chilean, Argentine, Montenegrin, and Greek issues. Someof the 
Chinese Railway bonds stood cut as exceptions. Home Rails 


| remain friendless as ever, Americaus have been supported on 


good earnings, Canadian Pacifics reflected fears of a strike 


in Argentine Railway stocks was checked by the Central 
Argentine report, read by some as disappointing. Brazilian 


the regular quarterly dividend. The Rubber share market, 
ater a shudder caused by the excess profits tax passed in 
Holland last June, recovered upon reconsideration of its 


Oil fell to 12s 6d, and rallied to 15s 3d, in company with the 
varying news from the Roumapian front. Textiles are 
still rather pressed for sale from the North, and Iron. 
Coal, Steel, and Armament shares show irregular, though 
narrow, movements. The Cable market keeps weak, 
and Marconis were turned out by holders tired 
|of waiting for the expected big bonus. A.B.C. shares 
| slumped yesterday on the passing of the dividend, closing 
|}at1j,a loss of {1 on the day. In Shipping shares, Prince 
i} Lines provided a little business on their improvement 
j}in price. The Banking market still droops, while Insurance 
il issues are readily absorbed. A few of the Canadian-American 
utilities show modest gains, and Nitrate shares hold their 
better prices. The Land group. is dull for lack of public 
interest. In Mining circles, the Cape buying of Government 
Areas has raised the price noticeably, but other Kaffirs attract 
little attention. Tin shares: Cornish, West African, and 
Middle East gave way alter an exhibition of strength, and 
only one or two speculative Coppers have aroused any 
interest in their section. Russians hang fire, but Barrier 
shares look a better market than they have been doing lately, 
Other Mining sections have suffered more from neglect than 
tom any particular pressure to sell. 
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ines in Brazilians, on the drooping rate of exchange, and in | 


on the line. Mexican Rails continue stagnant, and firmness | 


Tractions showed sharp improvement on the declaration 01 | 
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probable effect in the case of British companies. Roumantan | 


0 
; U 
oes 7 
o - O 
ee 
. = 


nn ee 








— 





*} PE ae ' . . 2 , 
The followit ¢ tables show the movements of the week in 


he more active securities of the various markets 


British and Colonial Government Securities. 


Price Rise or | f 
Last Latest Fallon 
Week. Price Week, 
War Loan 34 %, 1925-28.........006 a 842i 3 
War Loan 44 %, 1925-45.........0.. Ce sete %6 eose + @ 
Consols, 24% <<. cnadeeneeen ; 58 57 — 1 
irish Land Stock 23 chee a“ 544 . : . ti $ 
Local Loans § benstsecentos o . €0 | 
Bank of Engian : Stock 08} 2 | 
: esthaes,~ Ges 2034 | 
ia ¥ 10% >> ; 
© . . 5 | ' 
‘ : *» Ye ~ ** . > eee x . . 3 ti 
India 34 % Stock lees ; ‘ . . f e . 
New South Wales 44 1922-27 .... + eens 4 : ; 
wd msiand 44 %, 1920-25 ........6. 94 eece a4 ° 
South Australia 5 %, 1921-23 . 98 wees aS oese | 
Union of South Africa 44%, 192 89. 92 eevee 92 i 
Victoria 44%, 1920-25 ...... ee 4 news 3 
Foreign Securities. i] 
Government. 
a . oo. =& : eo. B@. 
oo 22 ~ x v ad 2 © ~ wt ‘ 
$2s Sr 856 £43 sr age 
aS oO eS as C* Sas 
Argent ne 5%, 1886 7 93 ae GL os l {talian 34% Rentes 6% ; i 
Heigian oO OL «ee 614 + ‘ japanese 4+% . II oe FD i 
| Brazi iN 5% 62 .. 6) ] 4 SIC a 71 | 
_ Do 5% Fund I } }, 2 fexica n 399 5 ' 
| Uttitan 44% 1895 i be es Te - oe Norwegia 4% 1 8 83 ee i} 
|} Uninese 54 ’ 1912 7 ee Fa oe Peruvian Corp Pref 2 25 _ 4 
Ty " " fr ; . . . c 
p13 74 154 ..+ 14) Portuguese (New . 56 
Danish 4 L an -. 87 ‘ 87 — R nania 44% . 694 .. 693. i 
i 3 by 15Sg¢ ib if ace a muss 1 5%, 190 = Gee eo Gee 
Egyr ian4 D « 73 44%, 1999 73 72. l 
Fi 4 48 > R2 Bi) Z pa 1% 5D 8&5 
French 3% 554 2 N 4 (UM IgtsS 
L ‘ Si Si 38 %).- 75 
Greek t y4% 48 474 r a 4 > cocees bo 3 
Do 5% 1914 ...... 4 74 Venezuela 3%...... 32 > 
t 
Municipal. ; 
f Ayr 81 81 i 1.1919-39 86 86 
illta 48 I9l4 WD «ce 93 ee + jt es 72 72 ; 
| Copenhageng gro 84 SCi«dC#SCR 4% i7 &; + F 
20l if 44, 1 5 92 oc Oe oe } 48 > 4 34 . 
viet (rams,tg14 80 .. 78x ..4 4 Toky S. 1912 B54 .. BF ..4 8 


vA W 49 igt2 ‘ ee 15 . YOK istna § 
vew York 44% ....ll3ix ..li4x ..+1] 


valedonian ........ 
central Lond. | ) 
sreat Central Pref. 15 .. eS 

sreat Eastern .. 364 .. %2 ; 
steat Northern Def 38 .. 374 ; 
sreat \We i 





iric inc. bonds. 39 


Do Ordinary, £10 1 ° 





American Securities. 


Price 
Price 
Week, 


Latest 


Ris 
Fall 





Missouri, Kansas .. 59 
New York Central..1l 
New York, Ontario ‘ 
Norfolk & Westerni4y 50} 
Northern Pacitic ..1153 i162 ..4 
Pennsylvania ...... COg .. 603 


Baltimore & Ohio.. 91g .. 92 


& ¢ 


+ 


| Baitimore & coveksO} ..1103 


+4 
c 

or Dh ok 
~ 
on 
c 
oe 


chesapeake & Ohio 69¢ .. 72¢ 
whic. Mil..& St. Paui 99 .. Gd «2 + 
Denver Ord, ...... 18 153 
Dob%Non-cumPf 43} .. 44 
trie Railroad Com. 40 4 COREE cccdéccecs liz. 
Do Ist Pref 6% .. 56 . Southern ...... coe 299 .. 3:2 124 | 
Do 2nd Pref . 47 o WF se Do Non-cum.Pret 71 .. 72 ..+41 


+ 
or oe ve ns -_ W ce bh 


sreat NorihernPref.233 ..1<4 ..+ 3 | DOuthern Pacific ..i03 1054 4 ; 
lilanois Central ....1129 ..J15§ ..+1 Umion Pacific...... i55 158 +3 
WOUISVILIE ...e00 145. ..443g ..% 3 | U.S. Steel ....... 1i6d ..1212 ..4 il | 
i? 
i] 
Colonial and Foreign Railways. 1 | 
o& oe. ou Il 
Oem nd Sond Gens BS O54 |} 
-eo w= = a8 SS aud il 
BSS oh 23 .-€S ©|5 252 f 
Ges Sa eos aes $2 222 || 
Antofagasta Def. ..131 ..130 1 | Grand Trunk 3ed Pf 27 ... 264 .— 4 i 
srazil Railway .... 6% .. Of .. . Leopoldina........ 4 ..35 ..—1 If ; 
B. A. & Pacitic .... Wg .. 444 --— 3 | Mexican Railway... 144 .. aa ly ' 
8.A.Gt. Southern 84% 34 -— 4 Do Ist Pref ...... 65 . & ‘ l i ; 
suenos Ayres West. 85§ .. 85 4 Do cnd Pref. .... 37 ..% .. 1 ij ; 
Canadian Pacinc ..184 ..185 ..—1 | Sam Paulo .....,.. 192 ..487m .. .. jh 
Central Argentine.. 784 .. 773 ..— 3 | United Havana .... 853 .. 84 ..4 ; 1} 
Grand Trunk Ord... lig .. lig .. 1] i 
i] : 
Rubber Companies. | : 
gum 2: $8u o es | 
2 s8 6° eu Se Sox ii 
Sf 0h6U Se OBS 23s 23 328 | , 
as SE ze3 Elz Sk 223 ||] . 
Anglo-Dutch (£1) 20) .. 19/7§..—/44' Malayalam (£l)., 12. 12 ..+&@ |} ; 
Anglo-Malay (2/) 1)/9.. lijee.. 5| Merlimat (2/) ..., 5/108..3 5/9 ..—j]y 1} ; 
satu Caves (£1).. 14) .. 14% .. .. Port Dickson (2/) 3/43.. 3/44... | , : 
Chersonese (2/).. 3/9x.. 5/9x.. ibber Plantation | ; i 
ons. Malay (2/) 11,9s.. lijozs..— /5 Trust, £1 ...... 259 .. 9 1 ; : 
Highlands & Low- Selangor (2/)).. lm 14..-—- &*& i { 3 
lands (£1) 243 2t4..— dy Sennah (£1 2 ltf..— § | ; | 
Johore Rubber Singap're Untdi2/) 3/4 3/44 it 3 i 
Lands (£1) .... lq lfs-.— gy Straits(Bertam (2/) 6/104 59 ..+/l4 |} : ; 
Kamuning (Perak) Tandj ng 14) 4d 4ds.-— & II 4 : 
(2/) : --. S/lh .. 4/5 Tanjong Malim \| 3 t 
KualaLumpur(£l) 4 ag eee ; lj..+ ¢ 1} 3 * 
Linggi (2/) ...... 2l/x.. 21/5 ..+ /3, Unitd Serdang (2/12; 114 6% 
Malacca (£1) «§ Gee = Vailambrosa (2/)18/3 18/14. .— fi 
j 
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No traffic returns of British Railways have been issued since the Government took control of the Railw: ays 


at the’ ee of the Way 


Gross Receipts for Week ended 
Oct t ober 15 


Traffic 
per Mile 


Weer. 


1916/1916 


Aggregate Gross Receipts this Year. 
Miles Open. . 
Passengers, he. Increase 


me “1 


or) 


voy< 


Total 
| Receipta, { 


P 
®| Parceis, 
Merchdse 


4 1918, 
Tuisn Railways 
Belfast and County Down.. 80; 80 
Cork, Bandon, & a 4; 8 
Dublin and South-Rastern .. 160; 160 
Great Northern (Ireland) 661; 661 
Great Southern and Western | 1,130 ; 1,130 
Midland Great Western §38 638 

Urner RAItways 
Isle of | Man .... 46) 


AMERICAN RAILWAYS, &e., MONTHLY STATEMENTS. 


| 
| PerioL. | Ending.| Gross. me or Dec. 


=, &) 


=) 


‘ “« “ | = 
123,63: 114,057, + 6,564) 34,051) 


ee naa ee a 


= 
672, 343) 701,899 — “30,466 


233, 766| 229,054 + 


ONmo 
Sees 
i oh Oh oh 


viep 
oe 


yD 
Brass 
oO 


* 


85,358 675,174 + 10,184 


| 36, 8e| 35, 767 2 
4,714) 303,274 299,812) + 34st 


54) 14, 872} 1) 
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for Week k. 
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SIUM ADM Os 1 


A Do 


July 


of 
oO 

s 
2Q 
5S 


Delaware and Hudson* 
Denver and Rio Grande 


31, 4, £60,000) +. 

Aug. 360, 61 17,400 | "875, 106| + 
5 2 — 700) + 
2,026,000) —. 

12. 41 4,000) + 


» 

Wn 
Sooo 
Dw 

~ oO 
a] 

Onin 


Sept CoLoyiaL, 


Great Northern 
[llinols Central 


3,597,9 
Aug aap one i Canadian Northern|15 weeks, Oct t 
. 12,335,000 838,006 | Canadian Pacific ../15 weeks 
933,000 40,000 | Chillagoe ---.| Lmnth /Ang, 
1,886,00( 247.006 1,006] 108,000 | Grand Trunk... -."|31 weeks Oct. 
122.473 3142 452) +- 368 | Grand Trunk Pac.\15 weeks 
963,215 1 6% 24,993 | Grand Trunk West. !4! weeks 
4.436 -000 117,000 | Detroit Grand H.\t1 weeks 
311,000! Mashonaland .... imath Aug 
438,000 | Mid. of W. Aust 2mnths Aug 
748,00 | New Cape Central Ny. lto Aug 
ty Rhodesia Railways lmnth Aug 
‘emiscouta Imnth Aug. 
WhitePass& Yukon) 1 week |Qet. 


INDIAN, COLONIAL, AND FOREIGN RAILWAYS 
line. or Dec. | 
| 
2 | ; 3 ll ey eel Lie 
Alabama Gt. Sonthern* 12 mnths} June 737,000 | : Present} 
lmnth | Sept 2,°00 Period | Ending Mile- | 
Imoath | Aug 1,538,000 ! 
Atchison, Top., & 8. Fe. { 2 mnthe| 2,558,000 | | 1916, 
Atlantic Coast Line . { 2 mnths 643,000 
lmnth 126,000 | 
lmnth 193,000 | Assas Beng: 19% ‘ , { 
Chesapeake and Ohio*. ; mnths 406,000 Bare! Light tly "128 wou Kl 7 6 
Chicago & N. Western. { 2 mnths 1,689,000 | Re ngal Nagpur... .|24 weeks| 
lmnth | June 697,000 Bombay, Bar.& C.I | 1 week |Oct 
| lmnth } Aug. 796, 00C del b } 
Ohicago,Mil.,&8t Paul {} 2 mnt). 1,174,000 r elhi Umbila Kika| 1 week Oct. 
| 2mnths 115,200 Madras & 8. Mahr.}24 weeks Sept 
Il mnth 321,000 Robilk’d &Kumas ©D/22 weeks} 
lmnth 139,700 “s 
2 mnths} 357,200 South Indian 
8 mnths! 1,855,000 
| Lmoth | ee 
} lmnth 347,000 | 
2 mnthe 
2 mth | 
| i mmth 
} 
| 
} 


Keystone Telephone .. 
Lehigh Valley ........ 
Louisville & Nashville. 
Minn. St. Paul (S00) . 
Miss., Kansas, & Texas* 
Missouri Pac fic .. . 
New Orleans & N, East 
New York Central . 
N.Y., N. Hav., & Hart, 
N.Y., Ontario, & West. 

Norfolk and Western { — 


Northern Pacific {| } sae 


l moth 
7 muths 
Lene Aug 
& mnths 


AND MONTHLY RECEIPTS, 
| tmnth | July §,000 | | 
Alabama & Vicksburg | 3 mnths| ‘ 43 "000 5.00 + 21,00) age. | 
ion nates a —|— | poe 
Baltimore and Onto* ...{| 2 mnthe 116,000 | inpas. 
1 month 689,000 | Bengal & N. Westru|23 weeke| 
Ohic., Burl, & Quincy* { 2 mnths 9,962,000 | Borma 123 weeks/Sept. 
} lmnth } 66.900 | Gt ndian Peninsula} 1 week 
7 mnths $62,000 | Do Lucknw-Breilly| 22 weeks! 
| imnth | 245,000 
3 mnths} 
l math 
| 8 mnths 





| lmnth 
2 mnthe 

} Lmnth 

j 2 mut hs 
imnth Jaly 

ii2mnths} June 

} month | ~~ y 

il 2 mnths June 

| lmnth 

1.2 mnths 
1] math 
Smouths 
lmuouth [| 


1,000 | 

10, "6 5§,900 i 
3,201, 00€ 
35,009,000 

5,127,000 | + 
52,480,000 | 
5,348,000 
64, 372, 090 | 


Ge 


Lt Ch DOR 


~ 
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++tt++44+4 
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oc 


‘ Sooo: 
SS 


FOREIGN. 
ARGENTINE. 
j 


| Argentine N. E. ../15 weeke/Oct. 
0| Argentine Trans ..)15 weeks 
0| B. A. and Pacific 5 weeks 
A. Ensenda | 9 weeks) Sept 


ee 
ow 


J et 
& C4 OO OF NO ee 
) ~ 


162.0 000 
a oor 21+ 112,0 
; Aug , 250060 I+ 4 241. 000 
a i45, 00,000 123, 144,006 
{ lmnth July 6,957,000 1+ 720,000 
HES June 76, a ,000 141 10,952,000 
| 


a 
iM s 


Io 
i 


moth | Aug 70 ,900 53,000 | 7 000 | B ; 2 
: 954 84.00 ' E B. A. Gt. Southern/15 weeks Oct 
} 2 mathe 006 $,006 S A. Western lik waeke 
BuenosAyres Cent.| 3mnths Sept 
Central Argentine. |{5 weeks Oct 
Cordoba Central ../i5 weeks 
Entre Rios... ...../L5 weeks 


5,543 000 613,596 
) 931,306 
$65,000 . 
2,347,900 | 5,160,000 
58,478 648,648 
79,524 | 4, 798,262 


[pretty 


July 


+ 
+ 
+ 
7 


Pacific Gas and Ele 


Pennsylvania System : 
of Pittsburg. . 


West of Pittsburg 
Pitts., C. O., & St Louis, 
Phila. & Reading Rly.* 
Phila. & BR. Coal & Iron* 


5, URUGUAYAN. 
48, 376, 000 + 15, 955, 000 

K 4, 322,006 + 821,000 
G | 24,663,000'+ $520,000 
1,143,000}4+ 342,000 
6,430,000} + 2,520,000 
1,997,700}+ 667,490 

| 3,746, at 979,400 
16, Ss a 149,80 


} 
ntral Uruguay. .|15 weeks 
Urug.( East. Ext.)\15 weeks 
Urug.(Nrth. Ext)/(5 weeks 
Urug. (West. Ext)|\5 weeks 
Midland Uruguay .| 3mnths Sept. 
North-West Urug.! 3mnths Se pt. 
Uruguay North = innths Sept. 


e 


c 
Cc 
July o 


CD Cn 
cok 


~~ 


OW we Oe oe 


Reading Co. ......... i 
StL. & Ban Francisco 
Seaboard Air Line .... 
Southern Pacific ...... 


Union Pacific 


Vicksburg, Shreve port 
PMNS cssesaccd. 


Walnth® oo... cccccos 


2 moths! 
i muth 
2 mnths 
imoth 
ll mnths 
| Lmnth 
12 mnths} . 
} moth 
2 mnths, 
l moth 
| 2months 
+ Lmath | 
2 muths 
| math } 
3 mnths! 
| Lmanth 
2muths 


$4444400099974 


a9 cto ¢ ~~“ 
Ce > OF Oo eee 
oH $0 BS DOF &B 54 60° 


Prine 
= 
= 
~C¢ 


# 


~ 


S 
S 


tttttt++++ 
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+ 437,000 
+ 1,040,000 


crete EF 


31,100-+ 256,10 
570,700, +- 8,600 
| 1,143:80014+ 28,900 
$40,000) — 


167,000 | 


| Brazil Railway... 


0 | 


| San Paulo 
| Sorocabana 


BRAZILIAN. | 


Brazil Gt. Southn 7 7 maths July 
} 7mnths July 
tl Weeks Oc a 
41 weeks 

7 mnths,July 
| ?mnths July 
7muthsJuiy 
40 Weeks Oct 

} 7 moths July 
9 mnths Sept, 


Gt. West. of Brazi'| 
Leopoldina........ 
Madeira-Mamore. 
| Mogyana........ 
Paulista .......... 


State of Bahia,S WwW) 


CHILEAN AND 
PERUVIAN. i 


ee Ms31,130)-}- 
- 5,357,000 
010} 15,400] 
1,83! | 
220 13,00 


1,189 Ms281900 0} — 221,678) 


..-Ms} 4,060,000) +- i, »367; 
31,6535/— 5,481) 
Ms1478000|+ 151, 411) 


153; 
.. |Ms107,000!— 18°00! 


35,282) — “C7 
{— 10,515) 


134,664 
11,605, 000|- 
15, 2£0,000 + 
1,095, 76¢ 
$,650,00 

&45,00) + 


| 





000 | iatetegnate 
00} Arauco.... 

1 | Nitrate (2 weeks ).. 
} Peruvian ne 

Taltal .... ; 


ML weeks Oct. 
8 mnths! Aug, 
18 we eks Oct. 
3 maths/Sept. 

ove) meee we pt. 

} 

CUBAN, j | 


672,000 + 57,000 
7,466,000 ‘4 1.758.000 


* Net earnings before deducting taxes, 


lmprth 
‘12 mnths 


1,338,050)+ 
71, wa g 


2,643,24 ) It 
56,265) + 


Western Pacific® . 


j 


140, 268! + 
93, 262|\+ 
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_Receipts for Week. 


Cuban Central 15 weeks/Oct. 
Havana Central ../14 wee ks) 
| United of Havana.|15 weeks! 456,59 ile 
West of Havana ../15 waeks! 89,5231 + 
176,8 i i 
uiseen | OrugR Foreigs. | } 
583.404 | | 


Total Receipts : 


; ea i” RK r 
Name. Period. Ending 116 + or=— 


> 
12 weeks! Sep. i 0! 6,854 
10 weeks 236, 3. 2,665 12,975 
13 weeks} 0 58 4,946,7 


Denver and Rio Grande 1S) + 
Louisville and Nashville 1138 tr | 
Texas and Pacifi a Aleoy and Gandia..'3 weeks 0} —469,600\-4+ 
Bilbao ............| 9mnths/Sept. | i8 41,469|— 
Bolivar... ... 2moths) .. | ‘ 3,111 15,5)0)+ 
| Colombiat Nat. Riy) @ mnths |Sepe 94,082|— 
Colombia Riys, &c.| 1 mnth July | 25, 4,606 
| Costa Rica 0 weeks/Sept. ¢ 76} 54,877) + 
——— Extension) Smnths/Sept. |. } ; 700} 
yptian Delta. Apr. 1 to/Sept. 20 5 5,416] + 
| ae athn of Spain'40 weeks|Oct. 104 | ras, Mahe 32,67! 944, 
| LaGuaira&Caracas| 1 math Sept. {| .. | 6,750} +- 500 gross 7!,750\ + 
| 3838} 4209+ = 111 227,823) 


? 

Manila( Nor. Lines)/$0 weeks|Oct. 7 

Do (Sth. Lines)40 weeks 7) 269 4,752i\4 3,371) 246,474 — 
NassjoUscarshamn 7 mathsuly eae oes + 2,395 S 
Paraguay Central. 15 weeks| Oct. 14, 255 | 

Pirceus Athens, &c.} 8mnths!Aug. | -- Drs! 

Puerto Cabello, &e. si ily 35 eit ab 


OTHER MONTHLY STATEMENTS. 


Gross. j Ine. or De« 

i i i $ j 
3,684,900 + vie 
7,513,100 + 3,§7. 

13, 270, 000 + 4468 000 

25,51',000 + 8,320,000 
£743,550 + 200,350 

£6,135,706 + 845,100 
£172,400 + 34,300 

@1,287,250-+ 304,150 

£59,600 + 4,600 
£453,950 + 100,700 


| 2% 


| 


Name. Perted. . nding | 
iia "512 21+ 

lmnth | ane. 

2 mpths 

lmnth 

2 mnths 

lmnth 

8mnths 

imnth | 

8 mnths 

imnth 

§ mnths 

1 mnth 

& mnths 
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Canadian Northern* 


=BE 
oeee 


; Canadian Pacific* 


epee 
2 
% 
Se 


Grand Trank . 


see eweee 


2 
Rs 


N 
cq 
Ss 


Grand Trunk Western 


Detroit Gd. Haven & 

Milwaukee. 
Internationa! Railways 
of Cent. America.. 


S 
Son 


Salvador I25 weekslOet ui 10)! g: : 700 

~—_ Fe Frovince,) ; . ly 
453,9 7 rench Railways) 7 mnths/July $0,992/+ 15,010 
F37,397 + 1,995 Samana & Santiago § mathsSept. 82,950) + 
F420,410 + 77,094 | afra and Huelva.) 9maths/Sept. 2.547 104,208) + 
* Net earnings before deducting taxes, ' ' . 
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| Brazil Traction.... ++ +5 
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RUSSIAN PETROLEUM.- 





-Estimated production 





for week end 
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' 
| BB) qunwar AND OTHER WEERLY & MONTHLY GROSS RECEIPTS, | South African. 
i hy a 
I “Receipts for — | ; - . 
teceipts for Tota 2. ; .se./] 
| reaing! aie Necker Month. | | Qransvaat £22 39 224 34 34 324] 
a Name Period. Ending Mile- 1916 s Gold Mines, a2 er 232 rds Se 355) 
_ mite = . + or > um Aas aS Qh Smee | 
ws ———$___—_—— - oe | . j 
a £ £ £ 2 Apex (10/-) ssereees ine er, Deer Levets (Con.) | 
s Traction .. /}2mntLs)Aug. 31) (Net) + | $820, | Aurora West United $4.. $4.. .. | Van Ryn Dp. (New) 3%... 38 --— & |} 
sa eargentiDe $1 weeks|Oct. 14) 329 55,348 — 66) 2,085,249 2.063 | Bantjes Consolidtd, 44 ad . | Village Deep lg .. lfe--— or} 
j gi Aer 84 days Sept. 22 26 20,884 + 618 62,88 Y City and Suburba 13 ete artisan. ait Sy OS . oe | 
. nd + 563 ) uburban.. le#.. 14 ..— ¢,| Witwatersrand Dp, 14.. 14 ..— ds | 
1209 | $1 weeks Oct. 14 7 S6¢ ? ts 47 | Consold.Langlaagte 1ij.. lig... : 
193 SmnthsAug. |(Gross)| 7,184,000+ 608 4.329'r .2:781 | Consold. Main Reef ¢h.. $8.. Rhodesian. 
3 jf ct 3,982,006|+ 175,000! 30,6 + 3,566 Durban Roodepoort }.. 2.. .. ' : 
22 |i , in B 9 mnths Sept ¢ 30'5% 17 "997 6664 oP bee East Rand Prop.. #.. #3 a Amalgamated Prps ?¢y.. .- -- | 
176 |} ‘) Electric 3g weeks Sept. 18) 4304 49,637\— 4,143) 2,124,645 315,944 | Geduld ............ 243.. 28 Antelope ....-..... a. gro oe | 
aD rranways .. 41 weeks Oct. 14) 31 10,321/+ | 1,039} 415,108 + — 20,932 | Glynn'’sLydenburg. §.. § British S.A.Chartd. &.. 4% ta | 
} sy Columbia . | 2 mnths) Aug. 33) (Gross) $550,293/+ $43,167 $1 ft $70,737 | Goch (New)........ Yas gm Cam and Motor fares ts t 
ii tactric. & i | 2mnths Aug. 31) (Net) $7'.1%4 $54 40 $12 $90,753 | Heriot (New) ...... 2H5 z Eldorado Banket .. ee | 
li nah Blectri 1 mnth poy wl °° 23,749| + Rs. 1,586 : Rs.839 | Kleinfontein (New) 14 or 1 Enterprise ....... o« mae | 
i ae" 41 weeks Oc 2s 64.042\— Ks5 45 ry | \4 : oe (as > te ¢ 3 . 
tia Tramwa _— Sept. ’ - — mane 400 150,554 | Knight's .......... 2th.. 22 ..4+ & Falcon ..--++0+ees aa } 
I tric... 4\3 iD 16,475 ve Langlaagte Estate.. . ao. Giant Mines ...... B ce 2 <— i 
4 sennthaliest. 7 1.77814 527 2 606 7.02 | Meyer and Chariton .. a... Globe and Phoenix , ly ca 2 -+ 
Wa | Moddesfontein .... 19) .. 19 ..—§ | GidfidsRhod.Devp. Y.. %-- 
oe8 1 mnth |Sept. ee 2,90¢|— 800 Modderfontein -. G.. C..—2> eam Agcy. re: ap 
gtham & D ‘ ka Oct. 12) 18 » has ee = | Primrose (New)....  ¢k.. ise <e smamve Mines siete la . o< 
ght Railwa I vistors roading Ghee ‘ E . 2,518 | RandfonteinCentral §@.. 4&3 Seen “18 4 --— i! 
1008 7 5 mnths Ang 92 O69\ ae 307 7 ec 469 Randfontein Estates aS. th. .— _ oughby C — vd 3°° : it 
afowet, Bo ++ eee |) Svar (Sept. | (Gross)! §722'055|-+ 372,598] 7,522.47 + 3,400,926 Robinson .......... 33° jy’: .S?) ZambesiaExploring j.. 
« Meervice | 1| Year (Sept (Net) | $700.523\+ 365,366, 7°'295.880 4 3433'g%9 | Roodepoort United. ,. i lh 
* as Gas El 112 innths Aug (Gross) |) $590,01 68,3 1'19¢ 462 140,.65 | Simmer & Jack Prp a Land, Diamond, &c. 
Raltimor J} 2imnths|Aug. | (Net) | $256,784 01,678) = 952,578 67,251 | Van Ryn ......... « 2¢n.. 2 ..— gy Anglo-French Expl. #.. 3 ..— a 
n Un oe ate 12 ~ van ¢ 24 a 454 | Village Main Reef.. $ Bex Central Mining.... 6tg.. 7% ..+ thi} 
gypuian 2 hanes June " 7.253) 3 =e ™ Cons. Gold Fie ids.. lig.- l? + > i 
Amn wu ** or . . a ef a 195 
- , J te Deep Levels. é Be = : f. ...- 22M .. 128. 8 i} 
i Smnthe June X . 102 a £ : expioration§ ......- TS-< : | 
. 6muths 30} (Net) | $38,179!+ $10,165) $224 $45,274 | Brakpan .......... 4 4yn..—% Gen.Mng.&Finance  y.. + 
- tls; weeka|Oct. 23 19 966 | + 4 44 + 28il | Cinderella Cons ¢h..+ @& Goerz(A.) & Co q3.. 44. ! 
— Imnth July 204 2,521 ‘17,4 | City Deep ........ Aan 43 » Henderson'’sTrnsvl. +.. }.. 
nistiquia Power /10 mnths Aug (Net) | $25,603 $e = $256 $21,889 | Crown Mines...... nee . H. E. Prop......... — | 
' rbour.. | 9mnths Sept o- 2,005| > «1 £90 + S0 | Durban Roodepoort #4 . Jagersfontein(New) 43 2 ..4 
: a 4) weeka|On 5 9 414 \+ 264 7 i= poo tz - i . agersfontein(New) 42 .. BS ce 2 i 
a : ted 4 ts pe i ry 1 873 + 49 75,532 , & > | Ferreira Deep .... lw .. ley ¢: Johnnsbrg.Cons.In. ; da |} 
ete rams | Seen Sept. . 3 995 4 1¢ 37 257 | Geldenhuis Deep.. 15, .. 1 Do Estate fh-- fh. it 
$ ‘wa Light, 1 | Smnths Sept (Gross 33,484 2,818 ‘ + 15,77 Knight Central .... 3 — Mozambique ...... oe oc i] 
rar s..) | Smnths/Sept (Net) 14,460\+ 1,082 40,02 4,505 | Knight's Deep .... lye .. lye. New Vaal River.... tH. és fm || 
e ims. | Lmnth |Aug : 203,705) ( Escuc “a | Senate Dp. 74 7g ..— & OceamaConsolidatd g.. &.. .« U 
n County : oo Nourse Mines la le .... | Premier Deferred... 54... 54... -. |i 
neil Trams .. (25 weeks Sept. 22) 161 | 46,96 4,964) 1,095,822 — 5 | Rand Mines ...... 348 3h. Roberts Victor .... §.2 % « 1 
- ae Rees os. [ee — _ wks) , Robinson Deep A.. 13 a ae S. A. Gold Trust .. 4 .. R..+ All 
a. ~ | teeth hee ™ ma "612 2.01 Rose Deep ..... ove Igy Bie. os Trans. Est. & Devt. gy... - 
Yanila Elec. Raiird. | 8 mnthsAug 7: | $132,250)+ $5,€00) $1 $+ $43,863 | Spring Mines ...... Sim +e SE +. te 1] 
y rne Trams 3 muths,|Mar 64,506 1,506 it 3,179 Hy 
Viss ippiRiverPower | 8 mnths Aug (Net) | $111,420'— 271 $903,656 em 1 
a ceath 8 mnths|Aug. o 16,1544 et | West Australian. | 
66 |} Yew South Les i} 
(overmment a *| 8 weeks Ang. 19 220 36,77¢ 2,52 26" € in o eo i 
1 tr Pail ee + : - Be. 
: —_— . Ges wg 8S Sux 2eo © Os 
_ V 9 mnths) Aug 34h | 19,354 1m) 189.9% — 20.540 | S33 38 o-% S33 £2 e=38 || 
! val Vater eS 34 YS M oS Se it 
Pon 7 lmnth Sept be $109,000 20.07 | et Sa Zhe as Sa za: 1] 
amb ums . weeka (i 15 3. 226+ 14% 124,153 154 ‘ fe i 
(Para. peer Ms! 192°000+ 42,607! 1,556,000 4 418,239 | AssociatedGold .. h.. .. Ivanhoe Gold Corp. 27h.. 28 ts |} 
siectal ace weeksi\Oct. 14 il "2.3731 + 127 4.665 + | AssociatedN.Blocks irae fy. Kalgurli sceneas ya ae 1 
migoon Elect 6 mnths June 30) (Net) 4,760 |— 17 29, 108 | Gld. Horseshoe Est. 1}3.. 14. Lake View & Oroya 43 ts || 
i ndda... 41 weeks Oct. 12 1,383) + 12 52,798 + 4,429 | GreatBoulder Prop, ¢.. t.e—sy  Sonsof Gwalia.... 4%. oe T) 
nghai Ele = . (40 weeks Oct. ¢ $22,845,+ 2,77 “* Great Fingall Cons. ¢.. &- South Kalgurli .... bee | 
j Shawiniga ater i] 
1 Power Imnth Aug $160,0C0' + $10,C00 | i] 
Singapore Electr 37 weeks Sept. § $13,312) + 366; $451,406 + $ , 1} 
nto Railway,&e. | 8mnths Aug ". | $427,068! +. $20,528 $ 3,487,555 + $321,899 GHGGS? GRO TeeneReeee, 1] 
iorg ‘ 41 weeks Oct. 12 6a 92) + 6¢ 25,2 t 337 “oc =o I 
United Electric T. of i BO CO i @o CO || 
won temntheldent. | 78 | eit Leal) SOS 156 se 28 324 232 34 523 || 
| Utah Securities Corp | limnth |Aug (Net) | $251,684|+- $37,619 ‘ . te, ea 242 BS2 @F 335 
; Cruz I tric.. | Simmnths May (Net) $85, 20 $35,400 $372 , $178,20 aH —~ £as as Om CaS | 
peg Electric 8 mnths Aug Net) 35, G3: 17,258 791,030 21,154 at “ j 
kshire (W. Riding) 12 ne —— 15 27 - 1,803! + 224 74,153 + 7,223 | Amaconda ....... o WR.. Te. Mount Elliott...... 44... 4h. 1 
Broken Hill Prop... 24%.. 24%. Mount Lyell (£3) .. lg .. 144. ie 1] 
li a n 4h... 4%. . punt 3 cece Lis. ‘ 3 | 
nn i ? z 
amp Bird ....... =, fw ae Mysore (10s) ...... a ee . 
i Champion Reef....  44.. to ae - 63% .. 633 ‘ I 
it g eee ne Wee «¢ Russo-Asiatic...... 5¢8.. 56 ..—- & 
Oil Companies. EL Oro wcccccccccse yee ‘ ° 5 f 
P Esperanza ....... ° fnee % -.— dy) Spassky Copper .. 2¢5.. lg. fa 
| “ oe. 88.4 a ~. $&y Greet CORRE ccccce =f oc D xe ée 1 Bee aedee ‘ o 268.0 Meet 
i e.% 22 a So ©3 o—@ | Kyshtim .......... Zee. 2ey-e Tronoh Mines .... 14... 14.. 
232 8Ee 3292 =42 sc 252 | Lena Goldfields iz.. 13 Waihi 1gj.. 1 
lk me SS sk <a> = oy qe 342 1 sooo Age == . eesesese eee ) 5° 1] 
Cem tO Bomt > wet Be ~ | Malayan Tin ..... o Sfy-- 2 ..— 
i Ang.-Egyptn. “B” 43 4. «6B LL — gy} N. Caucasian (10/) 26/3 .. 26/6 ..+ [3 
} Anglo-Maikop..... gy .. ae oe . | Premier Oil& Pipe \ 
If Anglo-Persian 6% BOF ondieanneee oo BB cc a —— 
| cum. pref -» 1... Algy..+ dy| RoumanianCons. #§.. W.-+ & 
I Assam Oil ...... $8... 4% ..— gy} Royal Dutch (100 1 
Bak (10/).. 3/5 3.3/8 22.5”) “gulden)........ 44h. 44h. OIL OUTPUTS. ] 
i Durmah Oil, ord. 4&4 .. 444 ...+ ¢/| Russian Petrolm. 1} 
! Kern River (10) 2 :2 Peet ge| (10) ..seeeeee. 23. 2/3 -- «- | 
t Lobitos Oilfields 2g, .. 22m, .. «. | ‘Shell Trnsprt 58... 5yy--+ tn i} 
iy Mexican Eagle | Spies Petrolm(10/) 14/9 .. 14/6 ..— /3 7 ae ae : ‘ i 
com.(£1/0/6).. 138 .. 199.. «. | Trinidad Oilfields }..  3.-- -- NortH Caucasian Oi fF s.—Total production for 
Do8%pf.(£1/0/6) ltd .. lt¥.. .. | Ural Caspian .... 1#-. lfd--+ 4 | ending 2z7th-10th October, 1916, 585,849 poods, or 9,449 t 
New Schibaieff.. 7/6 .. 7/6 .. «. | VenezuelanOil.. ly... Ixe-- -- 
I CHELEKEN OJILFIELDS.—Production  f rtnight ending | 
] Miscellaneous Securities. October 7th, n.s., was 536 tons 
i ‘ “eo. ; #2, 58 33 Erpat.—Production for the week ending October 8, 1916, 
Sem Bs COm $o% ss °°S Bist Erpat oduct : ee _— 
=22 £0 o =€@S S2 e- 2 | was ¢s,867 poods, or gor tons. 
} ESS eu 3= 2 aes qx 225 wae J ét J 
i ‘A =2 = 7 ; 
} \ Fae eee * eo INTERNATIONAL RUSSIAN OILFIELDS.—Total production from the 
1 eee in ee = oo 2 — (£1) , fe 4 well on plot No. 107 during the four weeks ended October 14th | 
Assted. Cement Ord. i . on ‘a Lloyds DR cesens 243 .. 232 ..— 3 amounted to 8,088 poods, or approximately 130 toms 
| Bir'h'm Small Arms «+ 2ny.. + | Lon.City& Midland 7% .. ae — : 
> 


.County &West. 154 .. 
Lon.County ah 


2 
58 
| British & Arg. Meat 14.. 1 ..— dy| Lyoms(J.)&Co. .. 4fh-. 4¢h-- 
| Brunner, Mond&Co, ae. 4.. * ATCOMI'S ceccccee Bee 3 oH HB 
| Canadian Car, S100 62h". 62 es ee | Parr’s Bank .....- -- WD. -- 
y Coats (J.andP.) .. 6 .. 6 .. .. | PekinShansi...... $+. d+: 
Eastmans.......... 7/6 .. 7/6.. .. | P. and O. Deferred339% ..339% -- -: 
Forestal Land .... ae. 28 Royal Mail Steam. .1214 .-12 ood 3 
2Hs. 


urness Withy .... 2k8..+ ay! Standard Bk. of S.A. 103 


Mines. 
West African. 


A 


i @6 S8u | atl 

£22 82 3-3, £33 

RSs $k gep als 
|| Abbontiakoon .,., ee eee «e | FantiConsolidated. # .-- 
| BEO ...cseccccce so Ge ce | Gold Coast Amalgd. oe 
|| Anglo-Continental , «es Yeee— de PresteaBlock “A" s-- 
% Goldfields , «es ee «+ | Taquab Mining.... Idy-- 


= 





14th inst., 56,200 poods ( 


Baku RUvUSSIAN PETROL 
mated gross produ tion 


poods (price of crude oil, 


Urar. Caspian.—Tota 


1916, 147,519 poods (or 2, 


ANGLO-EGYPTIAN UILFIE 


21 tons (last week, 2,327 
week, 692 tons (last week, 731 tons). 


l pro 


UNITED BRITISH OJILFIE 


* > L r ° ; 
price « COpecKS pe! DOOd } 


e, 45 
EUM 


IOT We€K 


COMPANY (190g), LiImMITEp.—Esti 
ended October 14th, 84,10 
45 copecks per pood). 


luction for week ending October 12 


394 tons). 
t-Lbs.—Gemsah pr 


h production for the week, 
tons) ; 


Hurgada production for the 


Lps oF TRINIDAD.—The product 


the week ended Wednesday, October 11th, 565 tons 


EuROPEAN OJILFIELDS 
ended 15th inst., 50,500 





CoRPORATL 


po “is. 


for v 


N.—Production 
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THE ECONOMIST. 


— ANEOSECENES=S. 


‘{Rate % og Annum, except where| 


| 
| 


OT, oa 


Company. 


Nizam’s Guaranteed State 
Railways 
South Indian ...... 
Banks. 
of Ta:wan 
3anking Cor- 


Bank 
soernakoaes 
poratic 
Merchants 'B ank of C anada 
National Bank of Sth. Africa 
Royal Bank of Canada..... 


Insurance. 
Guardian Insurance ....... 
Tea and Rubber. 
Balmoral Estates ......... 
Batavia Plantation Invest 

BOGIES oo coscceeceen c0ee { 
Bernam Perak Rubber..... 
jraduall (F.M.8.) Rubber . 
Ceylor Proprietary Tes; 

Estates oe secceceves j 
Crayhead Tea ........ } 


Dusun Dunan Rubber Estate} 
Java Amalgamated Rubber .j 
Kamuning (Perak) Rubber. .| 
Kombok (F M.8.) Rubber . | 


Lochaagar (Ceylon) Pr duce} 
Neb da Ceylon) Rubber. . 
New Crocodile River (Se 
Jangor) Rubber ....... | 
New Dimbula Co. ......... 
Nuwara Eliya Tea.. a | 
Parambe Rubber and Tea ee} 
~eramban Rubber Estate ..} 
Talawakelle Kistates : j 
l'remeibye :Selangor)Ru bbe ri 
Tyspane Tea .. 
| United Sua Betong Rubber | 
Vellikellie Tea ... em { 
Mining. | 


Mysore Gold Mining 
Nund\ droog 


iamese Tin Syndicate ..../ 
Weoihuter Gold Mi nes Je ae 
Other Companies. | 
Acme Tea Chest........ or | 
Aerated Bread 5 matt ! 
American Mortgage of Scot-} 
lana ; eal 
Anglo-American Debenture .! 
Ang] Indian Jute Mils... i 
saldwins ieeawe } 
3owden Brake............. | 


I 

t 
Brazilian Traction 
Brisbane -- ec ric 
Bristol Ur 
I 
I 
Cc 
Cc 


Tramwa ays 
ed Breweries 
Sroombill Coliieries 
3u irmah Oil 
aicutta Tramways ....... 
ity of Dublin Steam Packet 
Consolidated Signal 
solidated Trust , Det. 
Coventry Movement.. 


Dick, Kerr. and Co..... 
Frederick Hotels, Cum. Prt. 
Hodgson’s Kingston Brewery! 
Hope Brothers se 

Nelson, and C O.. } 


Hurst, 
Kimberle y Waterworks } 
— eil Cannell and Coking| 
Coal cesecoceee 
Moss Isaac 
Pacific Loan and Ir ive stm« nt! 
Parsons Ban urine Ste am| 
PD ni6s cnas aauesn 
Rio de Jane ‘iro Tr amway ..| 
Cx rp Oration 
Sadler ana C 


i 

Self Sealing che... 
Spillers and Bakers ....... 
+tephen Smith and Co eoucwn { 
Stuttato nd and ( Div istianee | 
Thomas Donne .. ....... | 
| Pecks (Arnentines lL and | 
Trust ang Agency of Austra-| 
lasia ar | 
United River Plate Tele | 


PUONS ... 0.2. seeccccees 
Wilson's and (¢ lyde Coal ; 
| Zwanenberg ee 





marked % 5 or stated in Cash. 2 4 
=o 
Interim| Last Final. Last al 
i. l | % 
42 5 5 
| 6 43 5 
| 10 16 
a ms So 6 6 ee 
Quar ter | 10 10 
6 6 aa se ey Dia 
. med 12 12 | 
5s p.8. | 4s p.s. . 
j | 1 
6 % ee . 
EE oar B acue, Oeeay i 
_ ais ain Dhet | i3 
5 ‘eo j . . * 
| | 
5 i 74 % | i 
5% * : 
5% } . hie 
ee | 20 
74%} 5% } + 
4% i 3% i 
pas 2 oe 
| i 
5 % |Second | interim | .: 
= c 37 26 
4 % ** ** 
6 % si ‘ . ae 
5%| 3% ‘ } we 
5 % a ok js } 
s - oe 3 2, i 50 
5% | a Zz 
10 % 74 ; 7 
4 O% | 2 
| 
3s p.s. (3sFd p.s. a | 
Is2?d p 8..1s2d p.s 
23 p.s. 2nd inferim | 
. is6d p.s./1s3d p.s | 
| | 
, .c 7 ae 
nil mB | 5 
Pi po 
| Ww 
} 124 
| “- .- lu 
l % $ “2 i “* 
8 we Bo ee 
ne - j 10 
a | om 10 nil | 10 
3 6|lCUwDO = dee > PE 
3 % ee ie oe 
“ 53 ie 
~~ +e ~« | * 
8 . & «2. ° So eee 
: « | ®& 
= oe Ae 
“ an x j nil 
} 8 eo OF 64 
i a q | 4 
_- | : | 125 
6 | ; | 
7 oa 
. 7 is 74 
6 | o ° j ee 
i | 
*° | 25 
13 % | _ 
; oe | 5 
‘ a | 7 
- | ae | | 12h 
5 | 5 < § as 
ad ee 10 
} seule | 124 
} 4% | ; 8 
5 | 
6 | 6 
| . A ee. 
' 45 p.s. | | 5s p.s 
{ os > ae 








j 
po "Year | 


es 
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10 


10 


nil 


ANALYSIS OF BALANCE-SHEETS. 


D 


AND W. MURRAY. 
July 19, 1916. 





Inc, or Dec. 
£ 


LIABILITIES. ASSETS. 
Amount. Inc. orDec. | Amount, 
£ i 
| Pref. shares 350,000 .. TO ccs aswenme 541,050 .. 
Ord. shares 300,000 .. | Debtors.... 281,820 .. 
6: % deb stock 101,214.. ss | Bills receivable 104,'55.. 
Debs. red. fund 43.079 .. + 11,179 | Cash 43,698 .. 
Trade creditors 149,839 .. + 61,783 | Plant & fixtures 29.728 .. 
“ash creditors,. 156.319 .. — 25,292 | Goodwill ...... 133,197 .. 
Rills payable .. 5,685 .. + 3,168 | ‘nvestments.. 6,089 .. 
Generalreserve 133,197 .. |} Deb. red. fund 
Special reserve 161,601 .. + 42,072 MN aidcumertctnia 40,384 .. 
Deb. red in- | Freehold props. 278,670 .. 
vestment res 1,580 .. + 1,580) 
Pref. dividend.. 9,625 .. os | 
} Profit and loss 46,544 .. — 23528 
aes --— | — 
ee 1,458 791 .. + 69, 862 { PGE cccees 1,458,791 .. 


+ 76,009 
+ 36324 
— 3592> 
— 17,985 
— 1,561 
+ 10,095 
+ 69,862 





————ii 


(October 21. 1916, 











a 
a DICK, KERR, AND CO, 
June 30, 1916. | 
LIABILITIES. ASS’ 
aaa Inc. or Dec. Ar 7. 
. al yr Dee 
| Pref. shares. 305,000 .. Cap. expndture, ; < 
Ord. shares. 260,000 .. and goodwill. 56 
Deb. stock .... 226,*65 .. — 4,800 Stock on hand, 18, 12g 
Loans and int. 5,500 .. — 69 &e a : 
Bills payable .. 6,678 .. — 17,032, Furniture, &c.. 17,627 } 
In. from bnkrs. 100,000 .. a Debtors. ... 128 en ed |i 
Creditors ..... 551,220 .. + 273,506 Contract 721 * 50 |] 
Special reserve 50,000 . - Bills rece sicatin : “B3 , 86 
Deb. stk. rsrve. 150,000 .. Expenses pre #19 || 
Spec. res. for paid % ¢ |] 
rr 25,000 .. ee Cash balances 50 3] 4 2.275 
Deb. interest .. ms -. — 5,212) Investments l i¢ 37 | 
Pref. dividend . 9.150 .. os Trustees for + 1565 
Profitandloss. 60,997 .. + 42,650 debenture d 
holders ...... 1 883 Ho 
Total...... 1,753,410 .. + 299.043,  Total...... 1,753 man || Bali 
“—_ Bro 
BALDWIN'’S. Dic 
June 30, 1916. 
LIABILITIES. ASSI fec 
Amount. Ine. or Dec. Am orD - 
£ £ ' 
Cum.pref.shares 250,000 . Land, buildings, . Ber 
Ord. shares.... 775,004 .. + 225,004 plant, &c + 87 
4+ % deb. stock 500,°(O . OE car cexsens 50 + 19,399 | Bul 
Creditors ...... 736,272 .. + 372,549 | Investments. ... §59)+37 + 297'%9 io 
Debaint.aecrued 11,256 .. +e Debtors . = 7 + 136, °% 1 Kh: 
Pref.div.accrued 6,875 .. Cash and bills.. 363 + 2% 1 | 
Outstanding |Premiums for a Ne 
warrants 605 .. + 305 sinking fund.. 120,203 + 11,38 oo 
Sinking funds.. 120,208 .. + 11,358 Pr \| Tre 
Reserves ...... 400 000 .. + 175,000 
Profit andloss.. 710,689 .. + 82,706 | Qu 
innate etic naman | ‘ — | 
| Total...... 3,011,003 .. + 766,922 | Total...... 3,011,00 766,922 i] 
| A. AND F. PEARS. }| A. 
June 30, 1916. 1] D. 
LIABILITIES. ASSETS Fy 
Amount. Inc. or Dec. Amount. Inc. or De H 
£ £ a £ 1} 
Cum. pref.shares 200,009 .. ° Goodwill, pre- Ps 
Pref. ord. shares 320,000 .. mises, &e oo Ga 10,73 ii R 
Ord shares ... 150,000 .. Sundry debtors.. 71,4 11 3% \|- 
Deb. stock ...... 200,000 .. fea Bills receivable 7 16.) 
Sun. creditors .. 44,786 .. + 18,773) Stock-in-trade .. 162,99 6.214 1} 
Deb. interest.... §,€0) .. i M+ “Kinseede 45,448 .. + 48 ic 
Reserve fund.... 100,000 .. + 10,00 Investments . 592 + 21,119 \| 
Deprec. acet.... 88,629 .. + 408 Payments on ac- 
Uncl. divs....... ~ -_— 395 SOR ic ccian 46,450 + 11,3 1 a 
Leasehold  re- i} 
demption fund 17510... 4 914 \ 0 
Profit andloss.. 120,430 .. + 17,369 ) b 
a a — eunainatintie | 
Total 1,246,355 .. + 37,069 Total ...... 1,246,355 .. + 37,068 \\ 2 
HOPE BROTHERS. i 
August 31, 1916. 
LIABILITIES. ASSETS | 
Amount. Inc. or Dec. Amount. Inc. or Dee 1} 
£ £ £ £ Hy 
Pref. shares 30,000 .. oe CM vcs sesesnes 15,€C7 — 1,92 1] 
Ord. shares. . 300,000 .. se Sundry debtors.. 11,663 .. 2,392 1} 
Sundry creditors 35,365 & Bie Pees Ka beacncee 205,085 .. + 11,421 1} 
Sinking fund .... 34,591 .. + 4,052 | Premises........ 178,796 . ol 1] 
Reserve a —6Cl ae Shopfittings, fix- i] 
Une aimed divs. 3ll .. + 16 tures, &c.. 60,089 + 4 | 


Profit and loss .. 


Total 


28,077 .. 


748,344 .. + 7,242 


Goodwill 


Rent, 


in advance 





Total.. 





TIN 


dred ging—August—Hours 


ozs; estimated value, 


gold recovered, 443 ozs; 


results :—August—Tin 


£1,638; September—Tin concentrates, 12 tons; 


£1,512. 


TIN OUTPUTS. 


DREDGING.—Output ti 


worked, 


1,000; 


£2,272; September—Hou 


estimated value, £1,77 


~ 


concentrates, 13 tons; 


Total estimated value, £7,194. 








Poticess and Reports. 


GOVERNMENT STOCKS, &c. 


5 PER CENT, EXCHEQUER BONDS (due October 5, 192 
is ue of these bonds through the Bank of England and th 


Office is suspended. 


BRAZIL.—The dividend on the United States of Braz 


ment 5 per cent. 





loan of 1903 and the 5 percent. funding 
1914, due November rst, will be paid by Messrs N. M. Kot! 


and Sons on and after that date. 


CHILEAN GOVERNMENT.—Messrs N. M. 
announce that the dividend due November rst on the 5 Pp 
Chilean Government loan of ro11 (second series) for /5 
nominal capital will be paid by them on and after that date, 


Saturdays excepted 


Ro 


CHENDERIANG TIN -DGING. tpt re for 
ended October 15th, 210 piculs (12} tons). 

KAMUNTING TIN DREDGING.—Output tin ore fortnight 
October 1sth, 250 piculs (14} toms). 

NIGERIAN TIN CORPORATION.—September output, 15 tons. 

OFFIN RIVER.—Returns for August and Septembe 
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taxes, &c., 


—Gold 
gold re ed, <68 || 
rs we d, 1,25 
2. Nigerian Tin 
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SUMMARY OP COMPANY PROPIT AND LOSS ACCOUNTS. 





—_——— Net - a 
Profit 
| Balance After Amount Appropriation « ae 
a Period from Pay- | Avail- Dividend. : Period Last Year. 
Company. | Ending. | Last mentof able for Carried to ™ 
| ‘Account| Deben- _Distri- Ordinary Prefce, reserve, Balance Net Divi- 
ture | bution. Deprecia- Forward Profit. | dend 
inaeemenetinaininleas Interest Rate. ‘Amount Amount. “00, &e. us. nd. 
—— Bank. — £ £ 
North of Scutland and Town = = | 4 & & 
7 and County ..cceecccecs Sept. 30 93,500} 


105,328) 198,828 12s 64,18] 
Brewery. | ; 
Highland Di-tilleries ........ | Aug. 31 4,336! 11.579 
Hodgson’s Kingston Brewery Sept. 30 7,281; 10,585 
Iron and Steel. 
Baldwin’ s, Limited.......... June 30 86,733; 232,082 318,815 


on 

~~ 

»o 
wo 
wn 


x 
QD — 
* 
Cc 
a 
~ 
© 


me 
Io 
Se) 


_— 124 96.876 13.750) 5 331290 25 5Q4 
Broom bill Collieries ........ June 30 14.942 71.476 86.418 10° 14.437) +25 9a7/ aaa eyo 135 a 10 
3 20,397; 36,122 


Land. 
fecka (Argentine) Land....... June3 
Tea, Rubber | 
Bernam-Perak Rubber Planta- 
Mae cc ckwceesesecoccss| COROE 589} 13,832) 14.221) 13 | 3.575 3,575) 
Bukit Tambun Estates ......| June 30 ge %6 26! 
KMS. (Malay States) Rub es 
ber and Coconut ........ June 30 1,219 5,346 656ff .. | | 6,335 27 1.97 


“4 
o 
ao 
on 
wo 
wo 


‘ 
0 t 98% 

Dick Kath... ccccssccosse .. dune 30 18,347, 60950 79,297 6 15,600' 18,300! 25,000 

14,753) 20,352) 6 


|New Dimbula ..... dcccconssl CROSS 5.002} 22811! 27.812) 26 20.5 
Tremelbye (Selangor) Rubber..| June 30 5,861; 49,102) 52,963} 50 | 345 500 
Trust. | 
Russian Corporation coccccee| DOpt. 30 3,274 70,129' 73,403) 5 50.000 
a Companies. 


‘peed F. Pease .....000.: ..| June 30 | 30,003; 80,427 116,430}, 2 |.) 30.000) jong! 5900 as.ozol { 20 


| Pref.12) 38,400 68.812!) pref. 12 
|| D. and W. Murray .........., July 19 wl 70,194, 70,794 10 | 30,000, 19,25 | 21,000 544) 66,502, 10 
|| Frederick Hotels ............, June 30 22,549} 1,177) 23,72] .. ia .. | 23.726 16770\ .. 
Hope Brothers ............4. Aug. 31 14,451| 27,876 42,327) 4 | 12000) 16.500] | 13,827! 27.261 4 
DGGE CAL sesdcencccaces!| Oe 1,442 8809 10,251; 10 | 2,500 1,375) ‘ 6.376 Ps 
3 11076 .. | 5,000} 14,631} 23,419! 3 


Rosario Drainage............ June 30 13,114; 17,593; 30,707] 


t Three years cumulative dividend. 





| NEW YORK CITY BONDS.—Messrs Seligman Brothers are | mend a dividend on the ordinary shares at the rate of 20 per cent 
llauthorised to encash on and after November 1 the coupons per annum, and place to reserve /<5.0 oO, leaving a balance to be 
maturing on that date of the 4 percent. gold bonds due Novem- , carried forward ot £2 


~ )>,VeUe 





|| ber 1, 1958, and May 1, 1959, at the fixed rate of 49°20d per dollar,| BALDWINS.—The report for the year ended June 3oth states 
and they also announce that the coupons due November ist on the | that the profits on manufacturing and tradi: g accounts, & 
| New York City 44 per cent. gold bonds will be paid by them at | including a balance of interest and dividends, after charging 
'| the rate of exchange of the day. | expenses and providing for excess profits duty, &c., amount to 
URUGUAY 34 P&R CENT. DEBT.—A telegram from the London | £315,938. From this has to be deducted {50,000 fo ati 
and River Piate Bank, Limited, Montevideo, dated 17th inst., | They ay ment of premiums on sinking funds for the reder n of 
|| advises receipt of $209,117, being 45 percent. of Custom duties | leaseholds and debenture stock absorbs £11,357, debe nture interest 
| for the first fortnight of October, all of which has been retained. | £22,500, and the preference dividend £13,750 Co the balance 
URUGUAY CONSOLIDATED 34 PER CENT. DEBT. — Messrs Glyn, | leit of £218,331 has to be added £86,732 brought forward, making 
| Mills, Currie, and Co. notify that they are prepared to pay on the | a total of £305,064. The directors have appropriated £75,000 t 
|| ist prox. the coupons due on th;t date reserve and recommend a final dividend ot 74 per cent. (making to 
| VENEZUELA 3 PtR CENT. DIPLOMATIC DEBT. 1905 The | per cent. for the year), and in addition a bonus of 24 per cent., all 


} j ] 


r 
Council of Foreign Bondholders notify the rece pt ofa sight drait | free of tax, on the ordinary shares, leaving £133,189 to be carri 
for £4,390 158 44d, being the moiety of the fift! “fortnightly instal- | to next vear’s account 





“ar ending December 31, 1916. | shares will be paid on and after November 1 at 16 Cheapside, 


. 2c Half-yearly coupon No. 35 of preference share warrants t 


| J RAILWAYS. | bearer w 
| ALABAMA, NEW ORLEANS, TEXAS, AND PACIFIC.—/750,« ne | November rst 
(| £5 per cent. ‘‘A’’ debentures and £1,050,000 £5 per cent. " 5 COMPANIA SANSINENA ( SANSINENA FROZEN MEAT COMPANY 


) 


|| (income) debentures. The coupons due November r ist will be paid | _wes.rs Glyn, Mills, Currie, and Co. notify that they are pre 
jon and after that date by Messrs Glyn, Mills, Currie, and t -» | pared to pay on and after November tst next the coupons of the 
||}67 Lombard street, E.C., where lists containing full particulars |: 5 per cent. first mortgage d -ntures due on that date 


|| may be obtained af | DICK, KERR, AND CO. Fhe aeseeneinehaen arto June 30th state 
CENTRaL URUGUAY RAILWAY OF MONTE VIDEO Che report | that the profits amount to £71,740, which, added to the sum for 
| for the year ended June 3oth states that the gross earnings Of 


ry 


|}mair line amounted to £654,774, am increase Of £79,479 OV€T | directors propose a dividend of 6 per cent. per annum on the ordi 








| 1914-15, while the working expenses were £432,784, am increase Of | nary shares, to supplement special reserve for contingencies by 
| $77 ), leaving a net profit of £221,990, an increase Ol f 1,497 j , and to carry forward £20,306. The directors feel that 
i} lo this is added balance from 1914-15, £57.922; interest OM | 4} t is difficult to foresee the position of the busine 1 the 
|| 6 per cent. debenture stock of Central Uruguay Western Extension hey are warranted by the results of the year under \ 
|| Railway, £31,503; and profit on remittances, interest, &c., I ling the paym f a dividend o e or ary 
11 417,194; making a total of £328,611. From this 1s deducted During the year, control of Messrs Willans and Robinson, 
|| interest paid and accrued on the debenture stocks, livider ly ud | Limited, has been acquired, and it is anticipated that this wil 
an crued on the 54 per cent. preference shares, rent paid and | of considerable value in the future expansion of business. 
rued to June 30, 1916, on North-Eastern Railway, income-tax | HOPE BROTHERS —The report for the year to August 31st 
j}and reserve for advances to C.U. Western Extension Railway | ates that after transferring £4,052 to a sinking fund for redemy 
| ee ‘orking agreement for purposes of sinking fund, leaving 4/1; OF leases and otf depreciati x £5752 
| _ of £80,752. The board propose a dividend of t per cent | | profit amounts to £27,875, while £14,451 was brought for war 
\| . , upon the ordinary stock for the year, carrying forward | uking / 42, 32¢ [he dire recommer a final div i 
1} £94 ; rn | the ordina 4 e rate of 4 per cent er ant st 
|, COLOMBIAN NORTHERN.—The coupon onthe 5 per cent. Gebel’ | making 4 per cent rthe year, leaving carry forward {13,8 
|| tures, due November rst, will be paid at Martin's Daex, Limited, | +) a ecrors have decided that in order to facilitate the w 
1} OS. bard street, E.C. of the business the financial year shall in future terminate at t 
| PENNSYLVANIA KAILROAD FOUR PER CENT. CONSOLIDATED | of ¢ February in each year, in place of the end of August 
Won! 'GAGE STEKLING BONDS (1908) The coupons - ” heretotore 
ber rst will be paid at the London Joint-Stoc! Cae INTERNATIONAL MERCANTILE MARINE Messrs Glyn, M 
L 5 Princes street, London, E.C., where the customary tist | (-nerie and Co., 67 I ird street, E.C,, are instructed to not 
obtained lepositing stock! lders that the plan of readju:tment date 
MISCELLANEOUS —— . | August 1, 1916, has been consumm * ct that deposited stock 
the vear tod Tune 20th | may be withdrawn upon payn t ¢ $i per hare and t 
A AND F. PEARS —The report for the year = ed J - - surrender of the receipts or the certificates of de ‘ : 
vat the net profit was £90,426, which, added to £30,003 | Survende! On epositors i 
1} br it forward. makes a total of aaa [he directors recom- | endorse issued to Gey tor 
\ 


ll be paid, less income-tax, at 5s in the f on and after 


S© | ward from last year (/18,34¢ make a total of {90,08¢ Che 


ent ot the debt service payable to the Coane in respect of tre | BORAX CONSOLIDATED.—Coupon No. 18 of preferred ordinary | 
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MANCHESTER SHIP CANAL.-- Monthly approximate traffic 
return :— 
































Total 
Increase. 


1916. 


Total for Nine Months. 
1915. 1916. 
z£ £ £ £ £ 

54,024 .. 61,234 530,698 572,967 42,269 


“RUSSIAN CORPORATION. — The report for the year ended 
September 30th states that the profit, after providing for all 
charges and other expenses, is 470,129, to which has to be added 
the amount carried forward from last year, £3,273, making a total 
of £73,403. The directors transier to reserve account £19,943 
and recommend a dividend of 5 percent., less tax, payable Novem- 
ber 1st, leaving to be carried forward £3,460. _ The sum out- 
standing last year in respect of premium on shares issued—namely, 

has been received, and, together with the sum of /19,943 
transferred « of profits, has been carried to reserve account, 
making the total amount to the credit of that account £40,000. 
The investments of the corporation have been taken at cost or 
market value where the latter is under cost. Those taken at cost 
are short term securities, and the remainder have been taken at 
market value at September 30, 1916 The sterling cash balances of 
the corporation on dep fully secured The 
rouble deposits are taken at exchange ruling on 
September 30, 1916 


Sept., 
1915. 


Sept., 
1916. 
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TUCUMAN SUGAR COMPANY (COMPANIA A 
MANA).—Mes 1 


ZUCARERA TUCU- 


srs Glyn, Mills, Currie, and Co, announce that they 
are prepared to pay on and after November Ist next the coupons 


ot the 5 per cent. first mortgage debentures due on that date. 


TEA AND RUBBER. 






BATAVIA PLANTATIONS INVESTMENTS.—Therubber yields of 
the three Dutch Indies undertakings in which this company is 
interested total 73,890 lbs for August, as against 63,748 lbs for the 









same month last year. The production for eight months of 1916 
amounted to 488,26: lbs, as against 444,617 lbs for the same period 
last year. 
MINES. 
BRAKPAN .—The following is extracted from the latest quarterly 
report :—Development for the quarter 6,050 feet, of which 4,352 
on the reef averaging 14.39 dwts over 35.1 inches. Of the footage 





| 

{ 

{ 

| 

| on the roof 2,735 in payable area averaging 19.18 dwts over 
|| 38.27 inches. Working profit for quarter is £105,311 ; additional 

| gold realisation charges /2, Net working profit for quarter is 
| 

' 


; 
So 

£102,7188 

x 4 ts 


DAGGAFONTEIN.—The following extracted 
quarterly report :—‘‘ Development footage for 
which 692 on the reef. Footage sampled 645; average width of 
reef 4.9 inches, assaying 37.79 dwts. Of the footage sampled 34.9 
area, averaging 72 26 dwts. over 5.9 inches. 
2 located 6,000 ft. west of Shaft No. 1 has 
During the period 50 ft. sunk, of which 34 ft 






> t 
93. t 





from the latest 
the period 1,153, of 


is 






per cent. in payable 
Sinking of Shaft No. 
been taken in hand. 

timbered.”’ 










NORTH BROKEN HILL.—Cable, dated the 16th instant, received 
from Melbourne :—*‘‘ During last week produced 930 tons of: con- 
centrates, containing 558 tons 9 cwts lead, and 20,181 ounces silver 
for a run of 144 hours.”’ 











SPRING MINES.—The following is extracted from the latest 
quarterly report \n estimate of total tonnage indicated by 
development accomplished September 30th shows payable 






1,671,000 tons 9.95 dwts; unpayable 2,017,000 tons 1 dwt 18 grs 





Payable tonnage calculated over average assumed stoping 
width of 56 inches, and represents 45.3 per cent. of the 









total. Work on the reduction plant continues to make good pro- 
gress, and unless unforeseen circumstances intervene, milling should 
start about the end of the year. 

SULPHIDE CORPORATION.—<Advice has been received from the 
Melbourne agents as follows :—‘‘ During the four weeks ended 
August 26, 1916, 21,548 tons of ore were milled at the Central 








arr 


MP 














Mine, producing 4,528 tons of lead concentrates (including 332 

tons from the de-leading plant), which assayed 40 ounces silver, 

63 per cent. lead per ton, together with 6,231 tons of zinc concen- 
; 


yO 


trates, assayl! 
per ton. 


13 ounces Sliver, ¢ 


per cent. lead, 48 per cent. zinc 
At Cockle Creek for the same period 5,579 tons of lead 
sed ores were smelted, producing 2,548 

174,977 Ounces 


of lead bullion, containir gold, 
" 


concentrates and purcha 
tons 
Silver 
TANALYK COR 


Circ 





V0 
MA 





1,927 ounces 
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PORATION —We extract 
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following from the 
Mambet Mine.—29 ft of 
long Ulali Mines 


4} 
tii 


the corporation: 


Ore 


, 


development was done hoisted, 304 tons 











101 ft of lopment done, including shaft sinking 24 ft to a total 
depth of 282 ft and on the 210 ft level 31 ft averaging 3.3 ft width, 
5.5 per cent. copper, 2.¢ t gold, and 1.4 ozs silver per long ton 
Ore ted long tons. Tuba Mine.—Main shaft sunk 
38.5 ft to il f sft. Stocks on surface large and no 
ore hoisted. S$ ) sky Mine.—Ore from open cut, 1,154 long 
tons 

TANGANYIKA CONCESSIONS —The report for the year ended 
December 31 I tates that steady progress has been main 








tained by the Union Miniére Company, both in respect of the 
increase in the copper production and the considerable rise in the 
price of the metal. The output of copper for the past year was 





the whole period covered by the accounts. the corporation has not | 
been able to introduce any new issues of Russian securities on this 
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Owing to the continuance of the war during | 





ee 





! 
Oct 9 
[October 21, 1916 | 
14,190 tons, as compared with 10,722 tons for age 
nine months to September last the total was 16 man _ 2 
working of the portion of the Benguella Railwa: ae 
pleted continues to give satisfactory results. Accord 


directors’ report, the revenue of the railway for the vear 


year 






























was {107,013, and the working expenses £62,951, le r ended rors 
balance of £44,062. For the nine months ended Sento. 
revenue amounted to £88,223, For the year ended De “a ene 
the approximate receipts of the Rhodesia-Katanga Juncs;.. > || | 
way and Mineral Company amounted to £61,980, and the oo... || i 
ture to £20,914, an excess of revenue over expenditure Ag _ } — 
The railway has been leased to the Mashonaland Raj) Ly a 
pany at a minimun rental of £44,000 per annum, which ic « a | Vol 
to the payment of the debenture interest. The accounts cha... || i 
the balance of share premium account at December, 1, aaa Ps 
£ 300,100, and deducting from this the balance of profit and |o« Prod 
the past year, there remains 159,251. a 
VICTORIAN GOLD OUTPUT.— The Agent-General f 
Australia, has received a cablegram from his Governm oH 
that the yield of gold in the State for the last nine mons. li 
amounted to 207,100 ounces, of the value of £818,000, iy te i 
~ i 
ZAMBESIA EXPLORING.—The report for the year ended Docem | 
ber 31, 1915, states that steady progress continues to be mada h | 
copper smelting by the Union Miniére du Haut Katanga. ip h 
the Tanganyika Company is so largely interested. The production || l 
of copper for the year was 14,190 tons, as compared with ro =>, || 
tons for 1914, while for the nine months to September tal 
was 16,749 tons. Not only has the selling price of the met tly i} 
increased, but a considerable economy has been effected he cost i 
of production. The company’s holding in the Un Miniére || 
remains the same as at the date of the last report—namel) , It, 
shares of 100 francseach. The debentures held in the Kenguella i 
Railway Company amount to £1,028.020, bearing interest at < per || | 
cent. per annum. The payment of the interest is guaranteed by || 
Tanganyika Concessions, Limited. In January last the company’s | 
debenture holders sanctioned a proposal to extend the date fj; 
for the redemption of the debentures until six months after t 
or for two years, whichever should be the later date. In view 
the depreciation in the market price of some of the shares | 
debentures held in other companies, the directors have wri \| 
these down, and the figure at which they stand in the balance. || 
sheet is £1,188,102, being cost price or under. 
TRANSVAAL GOLD PRODUCTION.—The following returt r | \| 
the month of September have been received, and the output and | 
profits, where stated, for the two previous months are added for | 
purposes of comparison. The profits in many cases, it must be | 
understood, are merely estimated :— | 
Yield. Profit. ! i 
July. | August. Sept. July. | August.) Sept i | 
a a eee — i} 
} Ozs. Ozs. Ozs. | & | at £ ii 
Aurora West United ........ | 4,344 4,320 4,311; 4,493} 4,197) 4064 || 
Bantjes Consolidated ......| £25,061! £25,774, £24,329) 330 | 2 °783, || i] 
NORD. cecccccoccsce ove | £1,252) £1,222) £1,272 + | + | ' | 
Brakpan .....2.e.ccccccccces| £90,869, £91,669 £93,340) 35,143 | 35,158 5 i} | 
City and Suburban..........| 12.210, 12,425! 12,089) 20,298 135 | 19,108 | 
City Deep ......---+++- +000: | £118,424! £120,714) £118,452) £9,503 | 60,272 | 58,495 | 
Consolidated Langlaagte ..| £63,007) £55,564 £64,432) 22,161 | 22,295 | 22,446 || 
Consolidated Main Reef ....) £38,747, £41,642, £42,529, 11,92¢ | 13,035 | 14,079 || 
Crown Mines .......+.+++.. £217,022 £228,342 £236,789] 56,070 | 61,044) 68,630 || 
Durban Roodepoort ........| 3,447 2,675! t 1,760 | 1,750 + |i | 
Durban Roodepoort Deep ..| £32938) £34,490; £34.072| 2,155} 2,608, 2816 | 
East Rand Proprietary 47,313, 47,307; 45,762) 43,344 | 45,781 | 44,729 || 
Ferreira Deep .......-.++++- | £82,385! £89,518) £89,304) 26,831 | 33,849 | 37,00 | 
Geduld .....+.seeseeeees ++-| £42,481) £42,528) £40,729 14,089 | 14,253 | 12,619 |} 
Geldenhuis Deep .......... | £71,210) £73,468) £73,196) 13,726 | 14,285 | 14,083 i] 
Ginsberg ....++.seevereeees £15,237) £15,673| £14,913; 2817) 2811 | 2,108 | 
Glencairn Main Reet eoeees! £14,365, £14,131) £13,712; 1,356] 1,265] 1,176 
Glynn’s Lydenburg ........; £12,719) £7,232 £8,997; 8,104 | 2,236 | 4,049 | 
Government Areas.......... £76,715; £78,710) £88,551, 20,669 | 22,561 | 25,503 | 
Beriet...ccccocvcccsoces eeees| 5,652) 5,718 t | 8648] 8,700 | 8625 | 
EEN nekeddnccaseeseseves £26,231) £25,919) £26,075 5,102 | 5,602 | 5,028 | 
Knight Central ccvccccccece! £28,213) £27,562) £25,667) 1,890 1440} 374 | 
Knight's Deep ....... seeee++| £84,572] £84,678 £81,621 17,502 | 17,002 | 14,208 | 
Langlaagte Estate..... esses) 12.906) 13,752 14,099) 13,480 | 13,065 | 13,199 | 
Luipaards Vlei ..........+. | 5699 + | + | 4,543] 3642] 3,884 | 
Main Reef West ..........-. £26,011; £27,793) £28,626) 2,423 | 2,060} 2,786 i} 
May Consolidated .........-) £10,558) £9,707 £9,680) 454 574 686 || 
Meyer and Chariton ...... 8,211) 8,692) 8,520) 20,558 ) 22.326 | 22,155 || 
Modderfontein B. .....+.-.-| £97,238 £93,771 £94,819) 57,160 | 55.395 | 55,785 || 
Modderfontein Deep.... .--| £76,888, £80,631; £76,596) 45,190 | 46,983 | 43,768 | 
New Goch ..... eeesecesocece | 7,165) 6,962 6,822; 9,485 8,433 | 8,197 || 
New Kleinfontein .......... | 16,233} 15,699) 16,508) 16,737 | 17,793 | 23,141 \| 
New Modderfontein .......-|/ £113,896 £113,244/£109,144, 66,442 | 64,055 | 60,860 || | 
New Primrose .......... eee+| £17,041! £17,519) £17,247; 3,008 | 3,015 5,006 | | 
New Unified Main Reef ....| £13,753) £13,865 £13,526) 4,157} 4,170} 4,027 | 
_ eer pieebeeoass | 3,202 +~=—«3,021 + | *2,928 | *2,949 ‘a 
I Gpeabrerrseneenti: | £61,422, £62,312) £59,512) 9,231 | 10,14 | 10,673 || 
Princess Estate and Gold ..| £29,568, £29,108) £28,445) 1,175) 1,44 | 1,224 || 
Randiontein Central........| 58,525; 60,041) 58,51i| 76,351 | 81,16. 80,02 || 
Robinson .......seeseeeee++| £70,918} £71,348 £69,512) 32,789 | 32,172 30,071 i] 
Robinson Deep ..........-- £75,039' £80,253 £74,921) 25,201 | 26,970 24,706 | 
Roodepoort United M.R....| 7804) 7/872| 7,443 3,114} 2.009) 2,041 || 
Rose Deep.....+.++++-00++++| £71,179) £75,650, £€9,029| 17,476 | 20,516 ; 16,042 | 
ee eee weasssusen4 2,109} 2,039) 1,910, *340/ 461 “1122 || 
Simmer Deep .......... v++| £58,177} £60,528) £58,605, 5,513 | 6322! 5,527 | 
Simmer and Jack ....... +++| £62,929) £64,520! £58,917) 17,460 | 16,357 | 21,732 
IO cicintaadat tied aes £17,593) £19,255) £19,036, 4,235 | 5,190) 52m 
Transvaal G.M. Estates ....| £32,352) £36,955, £32,936, 11,368 | 16,0% | 1152 | 
Van Ryn....... sseseeeeseces| 21176] 11,421) 11,037) 17,870 | 18,276 | 18,567 | 
Van Ryn Deep........+- ++++| £87,282) £88,312) £87,929| 30,089 | 50,032 | 50,01 || 
Village Deep ....+++0+++e..| £82,891| £79,375) £75,316) 30,064 | 24555 | 2195) |) 
Village Main Reef ....... «++| £38,522) £40,707) £42,571) 13,102 | 13,642 | 16,008 i 
West Rand Consolidated 9,168} 9,786, 9,039 5929; 7,857) 9 0 
Witwatersrand (Knight's) ..; £55,526) £54,899) £54,275, 24,065 | 24 en It 
Witwatersrand Deep ......| £50,394| £49,886 £47,287) 14,208 | 14,073 | 15080 || 
Wolbuter .....sse+eeeeese++| £45,061) £44,892) £44,289) 15,626 | 15 13,64 || 
a Late oe) eee 
* Loss on working. + No return. | 
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ALLIANCE 


ASSURANCE COMPANY, LIMITED. 


ESTABLISHED IN 1824, 


HEAD OFFICE: BARTHOLOMEW LANE, LONDON, E.C. 


| Assets exceed £94 5,000,000. 





| Con. Francis A. Lucas, Deputy Chairman. 


| Sir Ian Heatucoat Amory, Barr. Captain Geratp M. A. Exuis. 
| Cuartes Epwarp Baryert, Esa. C. Suirrerr Hinton, Esa. 


- Freperick Cavenpish Bentinck, Ese. W. Douro Hoang, Esq. 


Francis Avaustus Bevan, Esa. | Crecm Francis Parr, Esa. 

Hox. Kenetm Pieypern. Bovver. Hon. Henry Berxerey Portman. 

| Txomas Henry Burroveues, Esq. | Sm Marcus Samver, Barr. 

Joun Cator, Esq., M.P. H. Metvirt Srvons, Esa. 

Lorp DaMeny. Henry ALEXANDER Trotter, Ese. 

Huen H. J. W. Drummonp, Ese. THe Rignt Hon. tHe Earu or VERULAM. 


Business transacted by the Company: 


(1) Life Insurance, with and without Profits, with special 
provisions for the payment of Estate Duties and for 


Children’s Education. 
(2) Fire Insurance of every description. 


(3) Insurances to cover Loss of Rent, Interest, and 
Profit consequent upon Fire damage to Property. 


(4) Marine Insurance. 

(5) Burglary, Theft, and Plate Glass Insurance. 

(6) Accident, including Personal Accident, Motor Car and 
Employers’ Liability Insurance. 

| Fidelity Guarantee and Sinking Fund Policies are also granted. 


|| Applications for Agencies are entertained, and Prospectuses with other papers may be had on written 


| Personal application. 


| ROBERT LEWIS, General Manager. 
ieee an aaeeanieereeeemmemneemeaaieeenaniiiain 
——, sl lll LLL 





DIRECTORS 

- . 

| Tne Hon. N. Cuarztes Roruscurp, Chairman. 
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STANDARD BANK | 


, of SOUTH AFRICA, Ltd. 


BANKERS TO THE GOVERNMENT OF THE UNION OF SOUTH AFRICA IN CAPE 
i IN SOUTH AFRICA; AND TO THE 


Banking 
Number. 


700 


PROVINCE; TO THE 
ADMINISTRATION OF RHODESIA. 


£6,194.100 
£1,548,525 


IMPERIAL 


Subscribed Capital . 


Paid-Up Capital 
Reserve Fund ‘ 
Uncalled Capital . 


BOARD OF DIRECTORS. 
HORACE PEEL, Esq. 
K.C.M.G. WILLIAM SMART, Esq. 
Right Hon. LORD SYDENHAM, G.C.S.L., ¢ 
Esq., C.S.1. H. L. M. TRITTON, Esq 


Hector Mackenzie. 
Assistant General Manager —Noel Jennings 


WILLIAM RETERSON ARBUTHNOT, Esq. 
SIR DAVID MILLER BARBOUDR, K.C.5.L., 
ROBERT E. DICKINSON, Esq. 
JAMES FAIRBAIRN FINLAY, 


General Manager in South Africa.— 
Deputy General Manager.— J. P. Gibson. 


London Marager.—Francis Shipton. Secretary.—J ohn Jefirey 


BANKERS.—The Bank of England;. Parr’s Bank, Limited. 


Head Office: 10 CLEMENTS LANE, LOMBARD ST., LONDON, EC. 


New York Agency: 55 Wall Street. 


BRANCHES AND AGENCI ES. 


CAPE PROVINCE. NATAL—continued. 


GRAHAMSTOWN ARSTON | HATTING SPRUIT 

ADELAIDE HANOVER Dik (Agency to Dundee) 

ALBERTINIA HEIDELBERG ,USVILLE oy NEWCASTLE ee a 
(Agency to Riversdale)- HERMANUS IL IPSTOWN (Agemey 50 <syaee) arn! gall 


ABERDEEN E 

EI 

gy 

-H K “TE OP NEW HANOVER J ( 
ALEXANDRIA (Agency to Caledon) ORT ALFRED gar 7 pontine VRYHEID 

(Ag 

( 

( 

( 


LADYSMITH 


PIETERMARITZBUR 
MOOI RIVER NI 


PORT SHEPs 5 
SEZELA 


ALICE HOETJES BAY zency to Grahamstown) (Agency to Greytown) (Agency to P’maritzburg) VRYHEID 
ALIWAL NORTH (Agency to Vredenburg) PORT ELIZABETH, 
BARKLY EAST HOFMEYR PORTERVILLE 
BARKLY WEST HOPEFIELD PORTERVILLE 
BARRY DALE HOPETOWN (Agency to T 
BAYVILLE HUMANSDORP PORT ST. 
(Agency to Uitenhage) IDUTYWA PRIESKA 
BE AaCONSFIELD INDWE P 
Br AUFORT WEST JAMESTOWN Q 
R 
R 


ORANGE FREE STATE. 
KESTET.L TIGER RIVER 
KROONSTAD (Agency to Bet 
LADYBRAND VREDE 
LINDLEY WEPENER 
REITZ WINBURG 
SENEKAL ZASTRKON 
SMITHFIELD 
TRANSVAAL. 
GREYLINGSTAD 
HEIDELBERG 
HENDRINA 


BETHLEHEM 
BLOEMFONTEIN 
FICKSBURG 
FRANKFORT 
HARRISMITH 
HEILBRON 
JAGERSFONTEIN 


ROAD | 
Sulbagh) 
JOHN j 


‘CE ALBERT 


IF 
IN 
EEN’S TOWN 
BEDFORD JANSENVILLE iODES 


BER..IN JOUBERTINA CHM: ND 
BREDASDORP (Agency to Humansdorp) RIVERSDALE 
BRI! STOWN KAKAMAS ROBERTSON 
BURGHERSDORP (Agency to Kenhardt) SHA POINT 
BUTTERWORTH KEI ROAD (Agency to Long St., € 
CALA King William’s Town) SEYMOUR 
‘ALEDON KENHARDT SIMON’S TOWN 
ALITZDORP KIMBERLEY SOMERSET EAST 
ALVINIA KING WILLIAM’S TN. SOMERSET WEST 
SAPETOWN KNYSNA SOMERSET STRAND 
Do. LONG STREET KOKSTAD ( i 4 y to Somerset W.) 
Do. PLEIN STREET KOMGHA LLENBOSCH 
\ARNARVON LADISMITH RKSTROOM 
‘Al1HCART LADY GREY NSBURG 
SEDAKVILLE LAINGSBURG TLERVILLE 
‘ERES LOXTON ERLAND 


SLANWILLIAM MACLEANTOWN LL oa 
LAREMON' (Agency to King 


SOLESBERG W illiam’s Town) 
YOOK HOUSE MACLEAR 

(Agency to Somerset East) MAFEKING 

CRADOCK MALMESBURY 

DARLING MATATIELE 

DE AAR McGREGOR 

DE DOORNS (Agency to Robertson) 
(Agency to Worcester MIDDELBURG 

DE RUST MOLTENO VE 

DORDRECHT MOSSEL BAY Vik 

AST LONDON MOUNT FRERE VRE 

ELLIO! MUIZENBERG VRY 

FORT BFAUFORT MURRAYSBURG 

FRASERBURG NAAUW POORT 

GEORGE OUDTSHOORN 

GRAAFF-REINET PAARL 


NATAL. 
DURBAN 


( 
I 
R 
U 
I 
I 


AMERSFOORT 
BALFOUR 
BARBERTON 
BENONI (Agency to Ermelo) 


BETHAL JOHANNESBURG a ae, 
BLOEMHOF Do. ELOFF &T. RANDFONTEIN 


BOKSBURG Do. NEWTOWN ROODEPOORT 
BRAKPAN (Agency) RUSTENBURG 
(Agency to Benoni) KLERKSDORP SHEEPMOOR © 
DAARESSALAAM KRUGERSDORP (Agency to Ermelo) 
(Agency to Ermelo) LES!.1IE SPRINGS 
DELMAS LICHTENBURG STANLERTON 
(Agency to Boksburg) LYDENBURG VAL 
DEVON MItbLDELBURG (Agency to Standerton) 
(Agency to Leslie) MORGENZON VENTERSDORP 
ERMELO PAARDEKOP VEREENIGING 
FORDSBURG (Agency to Volksrust) VOLKSRUST 
GERMISTON PIE LERSBURG ZEERUST 
BASUTOLAND.- MASERU. 


RHODESIA. 
LIVINGSTONE SALISBURY 
MARANDELLAS SELUKWE 

(Agency to Salisbury) SINOIA 
PENHALONGA UMTALI 

(Agency to Umtali) UMVUMA 
QUE QUE VICTORIA 


NYASALAND.—BLANTYRE. 


PORTUGUESE EAST AFRICA. 
LOURENCO MARQUES (Delagoa Bay) 
WORCESTER EAST AFRICA PROTECTORATE. 
ee | ELDORET MOMBASA NAIROBI 
ESPERANZA | 
(Agency to Umzinto) | 


PLATRAND 

(Agency to Starrderton) | 
POTCHEFSTROOM 
PRETORIA 


(Agency to 
‘ape Town) 


BINDURA 
BULAWAYO 
} ELDORADO 
(Agency to Sinoia) 
GATOOMA 
GWELO 
HARTLEY 


TAN RHY NSI ORP 
JAN WYKS DORP 
‘Agency to Ladismith) 
ENTERSTAD 
TORIA WEST 
DENBURG 
"BU RG 
WELLINGTON 
WILLISTON i 
WILLOWMORE BEIRA 
WOODSTOCK 
DANNHAUSER 
(Agency to Newcastle) 


pn oi 


ss 
as 


ied OSI a enone 


Do. THE POINT ponoourt 


DUNDEE (Agency) GREYTOWN 


OCCUPIED TERRITORY GERMAN EAST 


EVERY DESCRIPTION OF BANKING BUSINESS 
transacted with the Cape Province, Natal, Orange Free 
State, Transvaal, Rnodesia, Nyasaland, East Africa Pro- 
tectorate, Uganda, Zanzibar, Portuguese East Africa, 
South West Africa Protectorate, and the Belgian Congo, 
and with the Bank sAgenciesin New York and elsewhere. 


CURRENT ACCOUNTS are opened on the 


usual terms. 


DEPOSITS RECEIVED for fixed periods at rates 


which may be ascertained on application. 


BILLS NEGOTIATED AND COLLECTED. 


UGANDA,._ KAMPALA 


SOUTH WEST AFRICA PROTECTORATE. 
LUDERITZBUCHT SWAKOPMUND WINDHUK 


AFRICA :—TANGA. | 
MAIL AND TELEGRAPHIC REMITTANCES) 


made, 


LETTERS OF CREDIT AND DRAFTS granted, 


on the Branches and Agencies of the Bank. 


THE BANK ISSUES CIRCULAR Lt TTERS OF | 
CREDIT available in all parts of the world. 


COMMERCIAL LETTERS OF CREDIT ISSUED. 


PURCHASE AND SALE OF STOCKS AND) 
SHARES effected. 


DIVIDENDS, ANNUITIES, &c., received. 
EXECUTOR & TRUSTEE Business undertaken. | 


The Officers of the Bank are bound not to disclose the transactions of any of its customers. 
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1 a > Les re : - shy! 
In this autumnal Banking is not possible to 


ré ew ti p sition of the ! ng lish banks as full is in 
the spring, since many of the statements issued are 
mere interim reports; the balance-sheets that app 

ire not as full and informing as those produced at the 
end ot the year; and some Tew b il ks do t pub! I if 

figures at all at this time | ymparative table, there- 
fore. only shows how the majority ol the princip I ive 
lish banks have fared from the statements that t show 
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| tinguish between the different processes by which an 











[ Banking | 
Number. 


702 


ee a = a 


| ea a 
The comparison is full of interest, 


being the continuance, at a much 
the preceding year, of the growth in 
banking deposits, and at a much faster rate, of the 
growth in the investments held by the banks. The de- 
posits of the banks affected were 747 millions in June, 
1914, 943 millions in 1915, and 987 millions in 1916, an 
increase of 240 millions in the two years. 


at the end of June. 
the chief features 
slower rate than in 


The invest- 
1914 to 172 


millions in 1915, and 298 millions in 1916, an increase 


ments have risen from 114 millions in 


of 58 millions in the first year and 124 millions in the 
second. 

These increases are of special interest at the present 
moment, when a good deal of attention is being given 
(except, apparently, by the Food Prices Committee) 
to the question of rising prices and the extent to which 
the rise is assisted by inflation. 
several 


We have received 
that we 
should deal with this question, and especially with the 


from correspondents suggestions 
aspect of it that is brought out by the figures given 
above—namely, the effect on the deposits of the banks 
of the subscriptions by banks to War Loans. Un- 
instructed students of bank balance-sheets are apt to 
assume that when the deposits rise this movement can 
only be due to an increase in the wealth of the com- 
munity, and must, therefore, be a symptom of pro- 
gress and prosperity. Both in this country and abroad 
increasing bank figures are often pointed to as if 
mean that, in spite of war, the world 
its wealth with surprising and satis- 


they could only 
was increasing 
factory success. In fact, we have to be careful to dis- 
increase of deposits may be brought about. It can 
be done in many ways, of which the following are the 
chief :— 

(1) By an addition the country’s stock of 
gold, which is paid into the banks, making an in- 
crease in cash on one side and deposits on the other 
of the balance-sheet. 

(2) By the addition to the stock of legal tender paper 
currency, which is paid in with a like result. 

(3) By an addition to the banks’ discounts, loans 
and advances, which create deposits. If A borrows 
#,1,000 from his bank, the bank gives him a credit in its 
books, so creating 
is a corresponding 


to 


asset. A draws on his credit, but as 
long as he and those to whom he transfers it operate 
by cheque the increased deposit goes from one bank 
to another, and the volume of deposits is increased as 
long as the original advance to A is outstanding. If 
cash is withdrawn, deposits are reduced, but the cash, 
sooner or later, probably finds 
bank or another. 

(4) By an addition to the banks’ investments. When 
banks subscribe to Government loans—War 
Loan, Treasury bills, Exchequer bonds, or whatever 
the form may be—they transfer cash at the Bank of 
England to the Government; they hold securities in- 
stead of cash, and their deposits are at first unaltered. 
The Government draws on its balance at the Bank of 
England to pay contractors, or anyone else to whom 
it owes money; they pay the sums received into their 
banking accounts, so increasing deposits, and _ re- 
storing cash at the Bank of England to the banks, 
which have thus had their deposits increased by the 
amount of the securities for which they have sub- 
scribed. 

When we remember how large the subscriptions of 
the banks to war securities of various kinds have been, 
it is remarkable that the increase in their investments 
has not been larger than it has. Probably some of them 
include Treasury bills under discounts, so that it is 
not possible to arrive at the full extent of their war 
subscriptions. To return to the very difficult and com- 
plicated question of inflation, it is clear that increased 


its way back to one 
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banking deposits created by subscriptions” }.> 
banks to Government loans are an addition 
power in the hands of the public, without any .;,..} 








people want to buy, and are, consequently, 





a deposit, while the advance to him ’ 
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a COrr 


sponding increase in the volume of commoditice., 4 


4 | 
lead to what is usually meant by inflation- : ' 
rise in prices due to too rapid increases in om 
of currency, since bank deposits are potential curre a 
What is wanted, in order to check the rig, in 
prices, is not a manufacture of money by the 
banks, but a reduction of consumption, throyoh 
saving, by investors. When investors subscrilx fal 
loans they hand over their bank balances to the! 
Government, which pays them out, as above d ed 


to contractors and others, who pay them in to th 
banks again, and the volume of deposits does n 
by the process. What we want is more real 


Ving 
and real investment in Government securities. Th. 
more we have of that and the less we have of sub.| 
scriptions by banks, which ultimately increase bank-| 
ing currency, the more chance we shall have of trying} 
to counteract the many influences that tend to raise} 
prices in war-time. 

Inflation is also assisted when the Bank of England) 
makes advances, and so increases, by making entries in| 


its books, the ‘‘ cash at the Bank of England,’’ which | 
forms part of the basis on which the other banks erect | 
their fabric of credit. In time of peace the ease with 
which our credit machinery can be thus 
gives it great elasticity. In time of war there is an} 
obvious temptation to make too much use of it, and 

to call on the Bank of England whenever the Govern-| 
ment or an Ally wants money, or when, as at the be- 

ginning of the war, the monetary machine is clogged 

Such use of the Bank of England’s power to create} 
credit, which the community regards as cash, should| 
be used as sparingly as possible, and for as short a| 
period as possible. It will be noticed that in our table| 
the banks’ holding of cash has risen from 115 millions 

in 1914 to 2104 millions in 1915 (when the issue of the | 
44 per cent. War Loan necessitated extraordinary 

measures), and declined to 188 millions in June of this 

vear. In this connection, it is interesting to examin: 

the state of the Bank of England’s return at the corre- 

dates, as here appended :— 


expande d 


sponding 


BANK OF ENGLAND. 


Comparison with 


a ee . 
1916. June 30, July 1, 
1915 1914 
coe Ge i i. ae 
NR dius cncddesnecevest ee 112,800; — 57,297 |} 


Public deposits............ | 49,278,577\— 32,235,851|+ 32,206,959 | 
Other deposits ............ 106,371,462 — 34,282,653)+ 51,820,609 
Government securities 42,187,454 — 9,856,037) + 31,182,328 |) 
Other securities ..........| 87,312,762,— 65,601,941) + 37,619,988 
Notes issued ........00....| 77,992,315;4 8,462,065|4+ 21,066,475 || 
Total coin and bullion ....| 61,379,728 + 9,287,834/+ 21,296,931 || 


ener 


Note circulation ..........| 35,899,230.+  1,262,950/+ 6,114,955 || 
Gold and silver in banking a | 
department ..........| 1,837,413\+ 825,769|+ — 230,456/) 
Reserve ....cceeeceeeeses+ | 43,930,498/4+  8,024,884)+ 15,181,996 
Proportion......cesceseces| 202% |+ 128% [+ Did 


If we add to this evidence of increased banking credits | 
during the war, the creation of over 100 millions 0!) 
Treasury notes, backed by securities and balance at)) 
the Bank of England, it is clear, even after making | 
allowance for the gold circulation which these notes | 
have replaced, that inflation is an element in the rise|) 
in prices. It is also clear that it should not be allowed) 
to increase, and that with a view to all that may | 
happen after the war, its gradual decrease should be} 
brought about. In other words, the public should be | 


induced, or, if necessary, forced, to save on suc! 


| 
| 


n aj 


ai 
scale that the Government may finance itself more out |} 


| 
| 


of the public’s pocket and less out of that of th 
banks, and so that the banks may gradually liquidate) 
their holding of securities and be ready to make those} 
advances to industry which the developments of peace | 
are likely to require. | 
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|| operating in Egypt— 
i 


j 
i 
| has its head office in 
i 
| 


Ym ee ee 


| 704 


Banking 
Number. 


In our Banking Number a year ago we gave the figures 
| of six African banks with offices in London. Four of 
these—namely, the African Banking Corporation, the 
National Bank of South Africa, the Netherlands Bank 
1] of South Africa, and the Standard Bank of South Africa 

—transacted the bulk 
the 


Natal Bank having been absorbed by the National 
|| Bank soon after the outbreak of war. 
| 
| 
| 


The other two 
the Bank of British West Africa and the Bank 
of Mauritius. The latter was purchased in the spring 
by the Mercantile Bank of India, 

| ber of African banks to five. 


were 


so reducing the num- 
We have this year, how- 
African list the two British banks 
the 
National Bank of Egypt- 
| whose 


ever, included in the 
Anglo-Egyptian Bank and the 

and the number of the banks 
summarised in the table below is 
The Anglo-Egyptian Bank 
London and eleven branches 
The 


whose head office is at Cairo, 


figures are 


therefore raised to seven. 
in 
National Bank 


has a London 


Egypt and on the Mediterranean. 
of Egypt, 


office and 20 branches, and has an exclusive right to 
issue notes payable at sight to bearer. The severe 


}| fall in the price of cotton in the early days of the war 
caused a good many trade losses in Egypt, which were 
reflected in the figures of the National Bank of Egypt | 
for the year ended December 31, 1914, but a remark- | 

| able recovery has since made. The Bank 

British West Africa, business is largely con- 

cerned with maritime 

the the but here again a good re- 
| coyery has been made, profits for the year ended March 

1} 31st last, having risen to record 

| total of the 3-14. This favourable result was 

largely due to the great demand for the country’s pro- 
|| ducts, 


been of 


whose 


trade, also 


suffered severely at 
beginning of war, 
within #,2,000 of the 
year 19! 
especialiy cocoa and edible and oil producing 

nuts and seeds. At the meeting held at the end of June, 

the chairman told the 
i} tumes had been the 
lithat it had 


shareholders that ‘‘ so great at 
demand for the bank’s assistance 


taxed their powers to the uttermost to 


supply, not the credit, but the actual coin—the neces- 
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of their business in South Africa, | 


$$$. 


— 
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AFRICAN BANKS. 


sary numbers of pieces of stamped meta! 
which the trade was carried on.’ 

As compared with the previous year th 
has been a good one for business in South 
only exceptions to the general prosperity | 
diamond and ostrich feather 
clusion of the 


Hina +} 
industries. Since the, 
campaign in German South-West \¢, 
and in the absence of labour disturbances, thy 


duction has gone ahead, the output in 1o1- wt 

a substantial advance on that of 1914, while th z |! 
of copper and tin was also considerably highs Creme 

were good, while the wood clip was much larger. the}! 
export of wool being valued at £'5,380,000, acainc || 
£4,238,200 in 1914. Live stock were also in demand| 
at high prices, so that farmers had an excellent season, || 
Moreover, large Government purchases stimulated most |) 
branches of industry, although the freight difficult, has || 
continued to be a handicap. These conditions are re- || 


flected in the figures of the banks. 

National Bank of South Africa for 
March last showed 
£191,000, while those of the 


the year 
increase 

Netherlands 
South Africa for the year 1915 rose 


31st an of £24,600 at| 
. “~~ * ' : 
Bank of] 


from £10,000 t 
“~~ 


|4 12,100, and in the latter case the dividend was raised| 


The Standard Ban! 


rom 3 to 4 per cent. of South]! 
Africa publishes an interim statement only at June 3oth. | 
The latest one shows deposits of #,26,243,700, against 


£24,761,200 a year ago, and discounts and adva 
iainst £14,539,400, the latter 


nces ol 


41 


item this 
£16,539, 400, : 


over two millions of British 


rl . | 

year including Treasury | 
bills. Investments increased by nearly £,1,000,000. | 
The inclusion in the following table of the banks | 


operating in Egypt has somewhat vitiated comparison | 


with the figures of previous years. But the percent 


ce 
age 


figures are of interest, especially those for investments. || 


It will be seen that not only has the total risen from 6| 
to 144 but that the ratio to total 


also risen from 8.2 14.2 


1 
assets has 


millions, 


to per cent. The ratios of 


deposits and cash have fallen, but that of discounts and |) 


advances is 2} per cent. higher 

| 

| AFRICAN BANKS WITH OFFICES IN LONDON. 

eae pate | | ad | 

i ; 7 | Capital yY of j & of | | Y of | Tot: . . * % ly of 
: iM : » Of | Y of | otal Cash in y of Y of | Discounts} & of 

| Year & No. of , and Lia- | Notes. | Lia- | Deposits. Lia- | Assetsor Handand Lia- Invest- | Lia- | and | Lia- 

= Brnchs.| Reserves. biliti’s| iliti’s biliti’s! Liabilities. Money at biliti’s ments. 'biliti’s: Advances. |biliti’s 

‘ Call. | 

, = | # # £ £ £ £ 

111890..; 2 90 | 2,005,800, 12-0 |1,081,300,; 6-5 | 10,408,600 62-4) 16,672,400 3,887.7 23°3 | 1,582,300 9°5 | 10,920,700, 65°4 


2,726,900 970,100! 3°8 | 18,343,600 


a 
% 
e 
a 
ee 


4,684,000 1,852,200, 5-2 | 24,424,900 


3,480,500 


— 
a 


}2,038,000' 3:2 


3,475,500, 13°4 |2,111,400, 3-2 


970,100; 3:4 | 40,243,600 


ha 
PD 
Dp 
n 
J 
én 
Lt 


|| 1908..| 8 | 857 | 3,358,700) 15:0 |1,598,700, 2-9 | 39,157,000 
} 


15‘3 |1,734,80C S: 37,797,600 


2,035, 30 3°3 | 4 


$48,200! 12: 


bt 
~I 
m 
on 
to 
~1 
co 

w 


48,233, 
56,100 12-5 


bo 
wo 


49,130,700 
935,075; 12-3 |2; 


8,709,895 






12°0 


4,117,688 13-9 








45,858,400 7 


44,130,500 7 


69°4 57,9 


3,628,800 71° 
46,713,000 71: 


700 72: 


53,140,570 7 


73,560,990 7: 


36 72,214,499 


25,298,900 9,249,200 36°6 | 2,057,200 Si = 13,523,201 


35,306,300 11,511,900 32°6 | 4,092,200 11°6 


18,559,700, 52° 


The profits of the |} 


ended || 


| 


reas¢ 


i fe WwW 


| 1898 





‘2 64,277,900 16,206,600 25-1 | 8,805,700 86,549,000 568 


13°4 








3,035,800 13,291,500, 21°0 | 6,933,00C 110 39,890,100, 632 














69,600 12,160,400 21:0 


-1 
+ 


6,805,5 274,600, 5 


11°77 | 33, 





55,715,000 13,200,100 6,883,500, 12°6 


54,909,800 13,181,000 6,195,600 30,248,106 


30,647,000, 550 |} 








61,144,200 17,755,900 | 6,374,400 





30.509,.200 499 | 





65,426,100 15,625,900 6,288,100 35,887 ,606 


66,593,300 13,874,90C 5,932,700 





69,634,300 14,578,800 21°0 | 5,085,600 7:3 51,601 


417 


71,258,938 15,693,005; 22-0 | 5,170,950 41,670 760, 589 


1 








19,919,467 5,912,468 8-2 





101,850,210 20,369,809 114,494,301 


14°2 















298.944.792, 538 | 


id 




















~ 
‘ 
‘ 
‘. 
' 
Vs 
> 
ell 
S 
ct 
€- 
A 
{ 
rf 
, 
Gg 


/1895..| 17 1,361 |26,669,000 15-9 3,660,000, 2° 





fina t 
g tO 


few months of the vear. 





Sued (excluding the Commonw 
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22 banks luding ; 
hystt? transacting business in Australia . 
ad. 18 have offices in London, while five 
Bank of Australasia, the English, Scotti 
i. -alian, the London Bank of Australia, the Nat 
4u- _ ’ 
t of New Zealand, and the Union Bank of Aus- 
—have their head offices in London. The le 
de ‘ ‘ q . 
foot of the column summarises the agevreeat 


alance-sheets of the Australasian banks over a number 
irs. As the report of the English 


=<o5 © ‘ 


Aus 


tuctralian Bank has not yet appeared, the fig 
ak for last year are repeated in the total 
mparison may be continued. 
While the New Zealand banks have done e3 
well the past year has not bes n so prosp ré 
ir the Australian banks, for the past ‘ason 
jystralia was far from a good one for pastoral 
woh the wheat harvest was fairly good. ] 


wmmarising conditions from October, 1915, to Mav 
'6 the chairman of the Bank of ' 
the half-vearly meeting held recently, said: ‘‘ F 
y the whole period the conditi 

unced, perhaps, in the States of Queensland, New 
South Wales, and Victoria, and the losses of stock wert 
verv heavy. In Australia alone the decrease of shee 


scompared with I914 was, owing to losses, betweer 


12 and 13 millions, the numbers having fallen from 82 


millions to 694 millions. 
districts, especially those of New South Wales, wer 


A general drought prevailed, more pro- 


D 


> 


. . « The wheat-growing 


more fortunate, and from a greatly increased area sown 


=~ 


very large quantity of wheat was harvested, amount- 


t 


between 4 and 44 million tons, of which from 3 t 


ie 
3} million tons were available for export.’’ 
transport difficulties, however, nearly half this quantity 


bi 


remains to be shipped. The Commonwealth Govern 


) 


Owing to 


\ 


ment took over the whole of the wheat, and with the 


assistance of the banks advanced 2s 6d per bushel t 


) 


the farmer, with the probable addition of another 6d, 


the farmer getting the advantage of any surplus over| shows a decrease of about seven millions on the year 


and above that figure. This fact partly accounts fo 


the large increase in advances in the table, which occurs! monwealth Treasury in exchange for notes to assist aa 
\nother int 
reason for the increase is the greater mercantile activity, 


iimost entirely with the Australian banks. 


. 


e 


Se af} Capital | ¥ of x of 


Year, = and | Tia- Notes Lia- Deposits Lia- 


8rnchs 


m9 Reserves. |biliti’s biliti’s bili 


gS E € 
1890../ 19 1,538 '24,424,100 13-2 |4,821,800| 2°6 |138,065,900 


bo 
wo 
bo 
fot 
S 


1900..| 16 1,338 30,307,100 19-1 |4,348,700| 2'8 |107,403,600 
19§...16 1456 2 


oy 
Oo 


~~ 


46,400, 17°6 (4,247,500) 2:7 |119,619,900 


1906../ 15 | 1,600 |28,043,600 15-7 |4,613,900, 26 126,685,70 


1907..) 15 | 1,685 [28,892,809 15:5 |4,980,800 27 132,740,50¢ 
1908../ 15 | 1,729 |30,064,100 16-9 |4,850,400, 2:7 |134,581,40 


1909.) 15 1.752 30,613,700 16-1 |4,797,600 25 136,756,100 


1910../ 17 | 1,965 |33,612,300 16-3 |5,198,100 24 152,385,400 


bo 
n 
2 
oO 
on 
es 
> 


1911... 17 9.098 45,233,800 15-1 |5,032,700, 2 


“312../ 17 | 2,206 36,394,200 15°6 2,318,900, 1:0 172,903,200 


~ 

wo 

— 

nw 
1 


1Q 


86 (38,233,700 16:3 |2,099,900 0-9 (170,256,606 


1914..) 18 2,973 42,272,449 166 |2,040,542| 08 185,238,136 


—_ 
wo 
— 
wo 
I 

bo 


2,294 |43,470,675 16°6 (3,187,696 1:2 |192,079,08 


= 

— 

o> 
x 
bo 


2,297 |44,004,748 15°38 3,640936 1:3 199,115,161 


especially in the form of larger imports during the last 


+ 


As regards deposits, while 


AUSTRALASIAN BANKS WITH LONDON OFFICES. : 
| 
| 


~ 
~— 


8-4 157,299,500 33,165,500) 21:1 |12,831,900' 8 


AUSTRALASIAN BANKS. 


. < c ( s g ( 
+ ‘ 
S 1us ~ 
‘ | 
\ i ‘ > Ss, Ss 
‘ 
+ + 
S \\ | 5s iss wv the ( ‘ 
ly ‘ ( ) <j ‘ ( 
t } ‘ 
Wy 
ires Act nuiat S ol < ) > 
; ‘ 
- 4 ( S < e¢ 
~ ¥ ? 
’ ( < ~ et 
~ 
it ( 
‘ ; 
) S Ss been \ es the 


ms ¢ i i nS 
\u g ess f » Ve igo ose of the 
( i creased. ow o 
oa ‘ } 
' 
{ he ri \ y ? ¢ { MmNnon i 
i pS SS Ol < COTHMOD= fi 
i 
G ‘ | te j se of il 
i 
1y 

{ ( , ~ 
I “ i irge ase, |] 
, + lL, i} 
t < of n S f ’ t i e jj 
5 . i 
a . } i} 
avanices to the Gove nent under the wheat scheme. | 
| 
; | 
Dh I Vv ents rt sh Or i at ; l) 
! 1 1] 
i( ( ) nwe ry es é ecenti »* } OT ff 
| 
rather 1 é terest tl usual. [he payment cf] 
| 

' : : : : ; 

au ments on account of the War Ls 
ssues m ins at ct¢ tf cash trom the ordi arv b 1 ks | 
»t Commonwealth Bank, d about the end of May, |! 
vhen the final instalment of the second War Loan was ij} 
pavable, a considerable amount of taxation payments |} 
parva ‘ awi clili bill La aliVi I< ~*it. i 


the general public.’”’ 
‘* The gold held by the ordinarv banks in Australia 


Aa hs 


‘ | 
so | €s tw ; t i irgvge amo it of fi 
otes left the dinar yanks and went to the Com 10n- || 

wealth Bank, the latter consequently showing about |] 

104 millions in Aust 1 Government notes as its || 
verage for the quarts While held by the Common- | 
ealth Bank, a Gov ment institut on, these notes are 
St aS mu i ) rf the tot i] Ssue { f (rove ment i 
tes as if the ere held b e ordina banks o | 1] 


owing to the gold handed by the banks to the Com- 


Government in maintaining its metal reserve against | 
the expanded note issue. The large shipments to San 
Francisco during the second half of 1915 were mostly 
balanced by the fresh production of the mines.’’ 


, } 
Cash in | 
of Total : : 11 % of oe % of | Discounts Yof | 
Hand and Invest- ; 
Assets or ||. Lia Lia and Lia 
; F Money at}, -).,;, ments + bilit 
i's} Liabilities on * , Olt Ss i Advances i's |] 
Call and 1 
- 1} 
N tice 


7 184,931,200 '26,919,000' 14°6 | 6,808,100 37 |145,5 


a 
= 
a 
1 
7 
3 


8 168.015.7000 31,297,100! 18°8 | 7,348,500' 4°4 (122,710,800 


— 
} 


wo 
> 
Zz 
by 
4 
— 
aK 
4 


65°3 


ww 
—_ 
bm 
on 
Co 
_ 
pad 
= 
ae | 
n 


‘7 166,453,600 43,321,400) 26:3 103,391,100 64-2 





71-0 178,627,300 53,508,700! 29°9 14,535,000, 81 114,512,400 64-2 | 
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financial and economic strength which the Dominion 
has produced during the past eighteen months. The 
momentary transition of Canada from a debtor to a 
creditor country is one of the most remarkable economic 
facts of the war. Before the war Canada used to 
borrow in London to the extent of some £ 40,000,000 a 
year, a fact which makes truly wonderful her achieve- 
ment (in face of the stoppage of this influx of capital) of 
raising large domestic loans and placing many millions 
sterling to the credit of the Imperial Government. There 
are, of course, some important districts where changed 
conditions have brought depression and hardship, but 
the double influence of last year’s bumper harvest and 
of enormous munition orders has restored w idespread | 
prosperity to a surprising degree. 

As will be gathered from the table given below, the 
year ending June 30, 1916, has seen a record rise in 
banking resources. A great advance has taken place 
in deposits, and a feature of the accounts is a big jump 
both in the actual amount and the proportion of cash in 
hand and quickly realisable assets. Investments have 
risen slightly more than discounts and advances have 
declined. An important influence 
1916 was the advance by the chartered banks of 
$76,000,000 in April, May, and June to the Imperial 
Munitions Board. These advances were paid for on 
the spot in British Treasury bills, the result being an 
immediate expansion both in securities and in deposits. 
Moreover, as the Munitions Board disbursed the money 
it returned to the banks in the form of deposits, the 
aggregate of which was never greatly reduced thereby. 

The Dominion’s domestic loan of $50,000,000 issued | 
at the end of last November was so exceptionally suc- 
cessful that subscriptions amounted to $100,000,000, of 
which the Canadian Government employed the surplus 
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financing of British war orders in the Dominion. The | 
other great borrowing operation of the Dominion during | 
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CANADIAN BANKS. 


| In our Colonial Banking Number a year ago we took | the year ended June 30, 1916, was an external |oa, 
occasion to congratulate the banking institutions of New York for $75,000,000, floated early in April L Then 
|| Canada on the remarkable success with which the imme- two Dominion loans, together with the advance< an 
|| diate effects of the war crisis had been weathered, and Imperial Munitions Board, were the chief | eal 
|| to express our confidence in the outlook. But even the operations affecting the banking figures durip - 
optimists have been surprised by the development of period under review. ai 


of the first half of | 


| 
| 
»|ing the war, which enabled them to weather the storm} 





$50,000,000 to establish an Imperial credit for the| 





. | | Cash in 

se Capital | % of % of | % of Total Hand, § % of ¥% of _ Discounts} % of | 

, ae 7 : ; : D — © 1) 
Year. = No. of and | Lia- Notes. | Lia- | Deposits. Fie | | Assets or | Money at Lia- oi Lia- and Lia- } 
~ Brochs.| Reserves. | biliti’s biliti’s : bilita’s | L iabilities.| Call and biliti’s ™®°"** | biliti's Advances. biliti’s || 

Short 

Notice. _|| 

" C £ 2 £ t £ £ t | & | 

1890../ 4 75 6,907,100) 31-3 1,934,700, 86 | 9,182,400 41:3 | 22,200,300) 3,510,900] 15:8 | 1,417,500| 6-4 17,123,600 7711 |} 
1895..) 4 | 81 6,358,600} 26°C 1,646,600 6-7 | 12,704,600, 51-9 24,443,300 6,708,900, 27°5 | 1,707,300} 7-0 15,704,000 642 | 
701 a 

6,679,100) 21°8 2,448,500, 80 | 17,584,600 526 30,544,200 4,567,900) 14:9 | 2,095,600} 69 23,488,000 770 || 

| \} 

9,541,500) 16:2 4,221,500 7-2 40,706,900 69-2 58,981,200 18,677,200) 31:8 | 4,814,500; 82 34,721,100 588 } 

’ . | i 
1906.., 4 816 (10,183,200' 15°8 4,807,400 7-4 44,440,000 68-8 64,604,200 18,819,500, 29°1 | ane 7-4 30,342,200 469 | 
1907..; 4 | 875 10,511,400) 14-4 |5,261,500, 7-2 51,612,000 70-7 | 72,756,400 20,156,400; 27°7 71 ™ | 
10,531,400} 14-9 |5,107,500| 7:2 51,369,400 72-7 70,613,000 20,278,900 28°8 | 4,888,200) 6:9 44,642,000 63° 

"~ tp it 

1909..; 4 | 421 10,962,300, 13-3 5,123,800 62 62,492,100 76-0 82,131,100 37,365,000, 45°5 | 4,605,300) 56 39,320,200 475 
1910..| 5 | 590 (13,122,300, 12-1 /6,670,700, 6-7 | 83,600,500 72-4 39:5 | | 


96,535,500 72°8 
10€,529,80C 78:4 
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Apart from these financial operations, 


the , 
mercial and agricultural developments of the ye: =a 
_ of the highest importance to the banks and to the econ of 
mic and financial position in Canada. Firstly, the! 
enormous wheat crop of 1915—amounting to no Jes 


than 350,000,000 bushels—kept the railways bi ISY for 
the best part of twelve months transporting t! 


the enor- 
mous exportable surplus to the ports. Seen idly, the| 
huge war orders placed in Canada by the Imperial 


Government gave rise to a degree of oe rei 

prosperity in industrial centres which exceeded ; 

pectations. The great scale on which these orders were 
ame coinciding with the unprecedented exportable| 
| surplus of wheat, led to a remarkable leap in the honed 
|of Canadian overseas trade. For the twelve months| 
ended June last, the total foreign trade of the Dominion| 
reached the value of over $1,350,000,000, as compared| 
with some $850,000,000 for the previous twelve months, | 
exports being nearly doubled at over $800,000,000. The || 
result was an export surplus of about $250,000,000 com. 
| pared with an import balance of $4,000,000 in the pre-| 
| vious year. The coincidence of this commercial and|] 
agricultural prosperity naturally produced the most} 
| marked effect on the banking position. The restric ted | 
| space of a short article admits only of the mention of| 
oe leading influences of the year; but we cannot con-| 
| clude without giving all credit to the sound policy of 
Canadian banks in the somewhat difficult years preced | 


ill ex.| 





+i 


j } 
{if 


of 1914-15, and to play an important part in making 
Canada, as she has now proved herself, a strong int 
| in the chain of Empire finance. After the war fresh || 
dangers and difficulties will have to be met, but the}! 
Banking system of the Dominion, after its exper! iences | 
during war, need not have any diffidence in facing any || 
probable situation. The table given below an: alyses | 


the figures of those Canadian Banks which have offices | 
in London. 





H OFFICES IN LONDON. 
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London offices are now unobtainable, and we have’ 
omitted them from the table. The latest figures of the 
Russo-Asiatic Bank have not yet come to hand from 
Petrograd, and the pr evious year’s figures are, there- 


We may here me ntion 


that the Banque Franc o-Serbe ope ned a London office 


a few days ago. Its head office is in Paris, and it was 


founded in 1910, establishing a central office in Bel- 
at Uskub and Monastir. Although 


| 
| 
| fore, not included in the total. 


grade, with branches 
communication with these places is at present inter- 
bank holds its services at the disposal of 
contemplating 


rupted, the 
all those having Serbian interests or 

busine ss with Serbia when communication is restored. 
1 he most noticeable feature of the first table is the 
e in the banks’ 
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increase of 74 millions, or 33 per cent., 
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investments, showing that, like the English banks, the 
| banks of our Allies have helped in the prosecution of 
the war by liberal subscriptions to war loans. Deposits 
also show a large rise, the most noticeable individual 
increases being those of the Russian Bank for Foreign 
Trade and the Credito Italiano. In the latter case the 
rise is accompanied by a smaller one in discounts and 


advances. A year ago both these items showed a large 
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decline, and the present figures reflect 
given to industry by Italy’s co-operation {| 
There is a slight falling off in the total o) 
which the French banks are chiefly responsj})| 
their investments show a corresponding increas 
some of the most important industrial dics, 


ik 


France are in the hands of the enemy, 
I‘rench banks, whose primary object is th 
commercial loans and the financing of indust; 
prise, have many branches in these district 
surprising to find some traces of this in 1 
sheets. Both the Banque Frangaise pour le Commer 
and the Société Générale pour Favoriser sho 
stantial decline in discounts and advances, }) 
is much higher. 

The only neutral European banks with of 
London are those of Switzerland and Greece- 


all. By next year we may find the Swiss Bankvereip 
the solitary representative of European neutral 


Ulldi 


countries. The latest balance-sheet shows good jn 


creases in deposits and in cash, and discounts and 


advances, though investments are slightly lower. 
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Number | if ‘ | 
; . | 
rhe next group consists of five banks operatin R ( : ; 
Au ce a sa . . . por : + : : no Orne, if in nina i ~ peen etter i 
cg, The figures of the Bank of Taiwan, with head thant waliste lvoe: teen deeneeted tan = 
_ t d ah Have been expected, Dut as the chairman | 
in Formosa, show a steady improvemen as a re- inted ont + ¢] m held H ; 
at at Ue Nee iy hek in ongkong in] 
+ of the growing recovery of the economi conditio | Fe me O “ E WN. Ct 1} 
, , as Wi oO the European ar na | 
1, and banking operations with C} have! } ope lina | 
tthe islan¢ a . $ } blA\e laS Of necessity ceased to be 1 borrows. I 
we asea | i a borrower in toreign }} 
. favourably affected by the increased export from ” nical , 
een as r ge a m S G while this circumstance should no doubt | 
| gpan to C hing i. The Impet ial Bank ol I erTsia Snows re hye re fie Il, yy 1} ‘? . ’ : ont it 
in aii 3 leheialiv by imulating economy and internal | 
J - 6,000 in casn 5 us 1S acconipanied hy pee. —— . ’ i 
oo oh ee I] he 1 of ee os | strallve reform, it postpones the progress on || ' 
corresponding - in the total of notes In circwat Nn, iny | irge si ale of the construc tion ot the r rilw ivs ; 
p figures ol which are not included in the t ble. Which ire SO essent! il or knittin the country 
: io . < iLl< LOT KOI ny ; un 
The London, Singapore, and Jay ct Bank, Whose together and develor ping its we ilth ind resources i 
; 4 ¥ . ‘ < ‘ at . ‘ ‘ . ‘ 
entéle consists largely of planters and agriculturists) The Yok hama Specie Bank shows an improvement ' 
the East, has made steady headway since its) Japan me of the belliverents is in a stronger finan-|| 
. : SeENPEIg ts scenic” | 
eption four years ago. [he Hongkong and) cial position than before the war, and trade and 
Shanghai Banking Corporation’s balance-sheet is! credit show an immense improvement 


ASIATIC BANKS. 


pital ; Discounts, Loans, | 
and Reserves. Deposits. Vash. Investments and Credita, “ 
1914-15 1915-16 1914-15 1915-16 1914.15 1915-16 1914-15 1915-16 1914-15 1915-16. 

zt £ £ £ £ £ £ ¥ £ £ 
Bank f Taiwan rere pe eeeees 1,397,000 1,718,000 7,908,317 8,447,236 1,642,655 1,921,306 1,092,934 1,018,399 10,669,22§ 13,972,302 | 
Imperial — eo 860,000 800,00 695 367 703,199 1,088,067 612,624 631,848 545,874 1,127.66 1,126,123 
I soe gapore, and Java 56,300 56,300 91,734 109,43( 24,769 33,096 42,407 39,888 78,151 93,387 | 
g Ko ng com Shi anghai ....| 4,825,000; 4,825,000 32,931,228 32,967,060 9.877.968 8.435.550 17,583 14,154,088 13,348,409 | 


Y. ke hein Specie ......-+ee+++-) 5,008,527) 5,135,017 18,602,794 21,225,698 6,028,390 7,048,135 2.244.927 


A 


12,146,827 12,802,317 60,229,440 63,452,623 18,661,849 


18,050,721 7,039,094 


lhe table of South American banks has no striking, crop of business and private 
features, but here again signs of an improvement in! a gradual restoration of confi 


business are apparent. Following the first shock! obtainable for meat and wool 


war, which brought in its train quite a| measure of prosperity. 


caused by the 


SOUTH AMERICAN BANKS. 


Capital 


Jeposits sh Invest 
and Reserves. Deposits. a - 
1914-15 1915-16. 1914-15. 1915-16 1914-15. | 1915-16. | 1914-15 
| 
ali, "bony eg, ih hie ie ki r £ r £ 
Anglo-South American... 3.833.927 3,833,827) 7,956,289 9,076,322) 2,291,943) 2,184,626 1,843,972 


Banco Espanol del Rio de La 





3,999,770 
2,033,215 30,119,597 28,909,324 

i 
57,449,545 


7,687,146 56,148,73 


failures, there has been | 





dence and the high prices | 


have resulted in a certain |! 


Discounts 


ients . 
and Advances 


1915-16 1914-15 1915-16. 


Tea ee oF Pe oe 
1,840,383) 11,087,285) 13,424,098 | 


19,459,221 | 


aA eaten rt A: ANNE er at eetens tinea canara unae 





pia eae 12.879.623|12,903,750 15,268,559 17,494,107 | 7,192,726) 7,755,246 aaa Be ry —ys Nr | 
British Bank of South America 2,091,826) 2,093,383 7.281.374 7,502,838 5 349.080) 3,441,908 10,756,574 9,721,404 | 
Commercial Bank of Spanish} : — 
EN sdncadakeds auras 292,417, 307.417, 123,195) 125,74 94,475, 33,352 (53,664 42,641 182 206, _ 397,072 : 
London and Brazilian ......../ 2,650,000; 2,650,000) 8,359,737) 8,480,897 5,432,437) 5,498,06( ° 9637690) 7,040,968 | 
London and River Plate......| 3,800,000 3,800,000 19,039,636 20,581,475 10,799,963 9,519,149 21,272,568 ed 
_ 7 . on Ana . - os oT j ' 
5 me ae 7] 245 39 § ) S¢ » 2.6 352) 70, 85 S oO 4 ; 
l25,5 547,695 25, 588, 377 58,028,78063,261,379 29,100,624'28,432,340 1,897,634 650,352/ 70,111,851) 70,801,952 | 
| ; 
, : 7 : Po s Cam, other institutions have London representatives. 1 he | i 
The hiral table consists of three American rust Com Goures clearly reflect the prosperity of that country | 
panies and one banking company, which are the on! brought about by the war, deposits having risen by : 
houses of their kind with houses in London, althqugh ... +1) <o per cent. and loans by over 65 per cent. 
| 5 
UNITED STATES BANKING AND TRUST COMPANIES. | : 
$5 £1.) ; 





Capital and Deposits Cash on H ind Rael 
Reserves, &c. ee and in Bank. 
| 
1914-15. | 1915-16. | 1914-15. | 1915-16. | 1914-15. | 1915-16. | 1914-15 
hema Taha] ca ele oh ean eel anne een ama 
Equitable Trust 9.438.568! 2,562,678|19,280,499'30,041,059) 6,297,463 6,972,643 5,253,948 
Farmers’ Loan and Trust ....| 1.514.924 sent 26,818,237/31,499,543) 8,487,668, 7,040,346) 7 985,245 
Guaranty Trust..... SY ****] 6059 .838| 9,096,083 56,201,019'87,598,582! 12,845,922 11,806 ,63812,379 ‘ 
International Banking Corp. ,.| 1,511,610| 1,875,798) 4,423,976 4,824,734) 1,945,060 1,082.09 


\14,2 524,940) 14,741,497 106723731 '15 396 392) | 29,576,103 26,961 73 26,544.45 
a * Includes bills purchased. 


ments Loans. 


= mt ect cuts 


1915-16. | 1914-15 1915-16 
£ £ 
6,976,887 7,131,389 12.756.278 
10,886,952 6,028,732 7,206,536 
14,858,032 *29,051,266 51,678,723 : 
908,794 2,325,997 2.524440] 


33 30 6 5 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FoR). 
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3 4 5 6 7 Q 


t Nani Un- Notes 
Capital Uncalled Capital, Capital Reserve 
Name of Bank. Date 





— : divided in pt _ M 
Subscribed. Paid-up. Fund. 5 e« and 
Callable. Reserved. Profits. | Cireulat oan 


No. of 


Branches and wo 


sub-branches, 


é 
i> 


COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 


AFRICAN BANKS. 


1 African Banking Corporation, L.Sep 30 46 1,200,000 Nil 600,000' 600,000 210,000, 45,701! 262.297 

2 Anglo-Egyptian Bank, Limited... ./Aug 31 11. 1,500,060, 1,600,000 Nil 500.000, 786,318) 127.555 aie 527.5 

} Bank of Bri tish West Africa, Lim.! Mar 31 34 1,000,000 100,000 50,000 400,000 150,000 35,417 Ke 164 
National Bank of Egypt.......... Dec 31 21 3,000,000! Nil vil 3,000,000 1,341,400 130,524 


f 
e. 03 











| 
| 
lll. 
| — | “a a £ a oe oe £ 4 
| 
| 
j 
| 




















































































5 National Bank of South Africa, L |Mar31 225 2,800,006 Nil Nil 2,788,040 525,000 137,935 1,246,258 33] . 1 
6 Netherlands Bank of South Africa/Dec 31 12 240,009 Nil Nil 240,000 28,400) 12,690 19.677 83.87 ly 
7 Standard of South Africa, L. ....\Jne 34 198 6,194,100 4,645,575 Nil 1,548,525 2,000,000 ¥% 1,269,797 2,804,909 
yo ee (ie eheT Gon 547 15,934,100 5,7 45,575 1,100,000 9,076,565 5,041,118 489,822 2.798: 584 4, 7,295,357 ‘ 
AUSTRALASIAN BANKS. 
} | Contingent | 
| Commonwealth Bank of Australia 30 34 2° ** +. so] 147,069) ee | + "40,938 
| 1 Australian Bank of Commerce, -|( 1,198,679 1,285 Nil 1,197 ,394)' = | enews a | 
|. Do Inscribed Deposits sss }Jne 80, 871 7'653,399, .. | 1,575,445), 95000) 28,208 10} | } 
| 2 Bank of Adelaide, Limited ........ Mar 30 92 625,000 125,000 625,00C| 500,000; 510, 000) 62,997 9.700 
| 3 Bank of i iiadeahe ibaa ee Geehue Ap] 10 206 =. 2,000,000 Nil 2,000,000, 2,000, 000) 2,810, 000! 291,759, 304,64: a 
| 4 Bank of New South Wales........ Mar 21 317. 3,500,000 = Nil 3,500,000\ 3,500,000! 2,600,000) 271,450, 458,197) 1,957,252 \1 
5 Bank of New Zealand ..........) ( 1,500,000 524,290 Nil 1,000,000 | | | 
BO Bek | ancncconcnescecccees 31, 21€- 750,000 Nil Nil 750,000| -2,012,141) 238,674! 1,862,823 
Do 4% Guaranteed Stock ...... { §29,989 Nil Nil 529,989} ) 
6 Bank of North Queensland, Limite: 1Jne 3 20 850,000 187,500 Nil 162,500) 37,500} 10,182 oe 
| 7 Bank of Victoria, Limited........ on ag ! 2,122,500 1,061,250 Nil 1,061,250)! | owe aK 7497| ofar 1} 
Do Pref. Shares.........0.s000- aw 38) “416,760 Nal Nil 416,760|; 400,000) 75,052 — — \| 
| 8 Colonial Bank of Australasia, Lim. “= 7 { 828431 193,194 328,431; 135,236)) 9, ot diel a Ror 
| MN TRIN, xe-csesnanancs jMar3l) 107) 304044 Nal 904,044} 904,044]; 700-000) 25,851) 16,525. | 
| 9 Commercial Banking Co. of Sy dney Jne 30 208; 4,000,000 Nil 2,000,000, 2,000,00( 1,805,000) 209,538 14,927 | 
10 Commercial Bank of Australia, L. a 1571! 95,659 Nil Nil | 1.487.349] | BA TBE 52 384 a 
eS eee “ein 2: 2a ee le dL eee Te 
11*English, Scottish, and Australian! 2 147 1,078,875 6539,437 Nil ’ \| 
| Te era *' | 2,558,966 Nil Nil . jn ee 
12 London Bank of Australia, Lim... » { 2,104,817, 122,758 607,166 497,657)) ae 
| a@ 27 oc 4. | §3 7.985 ».249 
| _Do Pref. Shares ..........0-0. Dec3i, G6" 171,980, Nil Nil 171,930|; 390,000, 47,988; 6,24 | 
| 18 National Bank of Australasia, Lim.! |, oe 907 | 1,907,904 Nil 715,464, 1,192,440) a ' iia ae | 
| De aek Wem scnencncseoess Mar31/ 227|| "395,750, Nil |  Né | 308,7e01; °65,000, 114,599) 84,690 | 
| 14 National Bank of New Zealand, L. 31 45 2,250,000 1,500,000 Nil | 750, 000) 685,000} 113,609, 535,665 
|} 15 Queensland National Bank, Lim.) — - $00,000, = 820,0U0, Nil 480,000) | 9 ar 
[Soe tebationh Degealh@hack «<1 Ine 30 3; * ~ 7 3.091.669}; 200.000} 51,398 bi alt 
| 16 Re yal Bank of Australia, Limited. .|Mar31 8 1,200,000; 900,000 Nil 300,000} 245,000) 27,401 831; 264,516 
17 Royal Bank of Queensland, Lim. “ er! 629,991; 174,997 Nil 474,640 | ‘. ioe 
[he Peiehiees caster 31; 3h 77,120) Nil RR Bcc Reigns 
i} 18 Union Bank of Australia, Limited|/Feb 29 182 6,000,000 Nil 4,009, v00) 2,000,000} 1,960,000) 211.37: 334,051 
Total (excluding Com--—— — —______— . —_— ~ —-—— 
monwealth Bank) ..) .. 2.297 39,571,194 5,647, 711) 14, 080, 101 125.95 95,203 14, 586, 141 1,844,448’ 3,640,881} 2,3 809,462 
CANADIAN AND WEST INDIAN BANKS. 
Bank of British North America ..|Nov 30 92! 1,000,000; Nil Nil 1,006,000} 620,000! 41.793) 972,587; 566,012 
2 Bank of Montreal ................ Apl 1: 181} 3,200,060' Nal 3,200,000, 3,200,000) 3,200,000) 376,717) 3,587,212) 62 3,222 
3 ( nad an Bank of Commerce ....|Nov30) 376) 3,082,192) Nil | 3,082,192, 3,082,192) 2,773,973, 203,343) 3,369,433) 608,187 
© SME SR i chi xc esdiccesun Jne 30; 19) 2,000,000) 400,000' 1,000,000 600,000} 150,000} 60,501 496,855) 202,499 
o Dal SNE bitchin ke eeane ee 30; 87; 1,200,000} Nil | 1,200,000. 1,200,000} 1,400,000} 1'7,122) 1,032,44() 135,154 
6 Royal Bank of Canada............|Nov30) 367] 2,312,000] Nil | 2,312,000) 2,312,000) 2,512,000) 206039} 2'844.972| 85,779 
7 Union Bank of Canada ...... er 30 317| 1,009,00¢ Nil | 1,000,000 1,000,000} 680,000} 52,339) 1,534,783 | 89,756 
ini onesinclielila i dies aes —-—|-—__ Me ae a — 
UME. cccctcnsedenibewiel ae 1,439) 13,794,192 400, v00 11,794,192 12,394, 192} 11,335,973) 1,057,954/13,838,23:1 2,310,639 


INDIAN BANKS. 





1 Chartered of India, Aust., and China Dee 31 36 1,200,000 vil 1,200,000 1,200,000) 1,800,000 399,205 978,137) 2,869,879 





2 Delhi and London Bank, L. ...... Jne 30 8 337,626) Nil | Nal 337,625}  18,500| 13,498 ia 114,982 

3 oe ?— Limited .....0.. . Dec 31 4 1,500,090 Nil | 900,000| 599,860, 55,000) 51,660 .. 534,089 

4 Mercantile Bank of India, Lim Lited) 7! 375,000 93,750) 93,750| 187,500), nn 907.464 
Do B Shares ..............006. Dec31 17; 50,000 187,50C! 137.500, 375,000); 550,000, 65,052 107,377, 307.4 





5 National Bank of India, Limited ..\Jne 30 26 2,000,000) 1,000,000} Nil 1,000,000} 1,200,000 244,466 647,658 
































suuleicenmanconen a 91 6,162,625, 1,281,250 a 3,699,985) 3,623,500, 773,881 1,085,514) 4,474,072 
itachi res ne .. | 4,408 75,462,111 13,074,536 28,255,543151, 125,945 34,733 (801 4,166,005 21,363,214 16,929,763 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 











10 11 12 13 14 15 16 17 S 
Cash in Hand and Money : : " 
at Call and Short Notice. B D 
Misce adie Total nee | tee ee i. ' 1 
né Deposits. Liabilities. Cashin Hand,| Money at wend a al: mee saiiie ‘ ; . 
Liabilit / with Banks, | Call and az ne ee : —e 
1a fand in Transit. Short Notice as . 7s 
‘ & £& x x + 4 4 
COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
AFRICAN BANKS. 
an II 199,420, 5,563,947 6,976,235 787,144 477,866 1.487.036 1,335,017' 2.644.214 295.0 6,976,235 A I 
340 nO 497 K14k2 7 1¢ . 970 RF ¢ or R > "one & esa ’ 
oa 109,427, 5,145,305 7,196,161 1,279,658 ee 2,042,584 952,147) 2.303.526 618.24 7,186,161) A 
~< 317,752 2,523.090 3,551,04( 1,020,712 me 1,061,108 638,259 638,398 232,57 3,591,040 Bk. I Vv. A 
796 454,452 10,494,580 15,730,692 2,144,329, 1,160,000 2.610.810 3,537.21 5.708.100 570,236 1 50.69 I 
ler 1,306,629, 23,157,244 92,471,298 4,522,003) 1,510,575 3,299,550) 4,462,934 14,227,882 4,448,404) 32,471.29 SA 
oo 433,143 817,785 319,324 rT 82,173 - 285,34. 130.93 7.785 Neth. B. of S.A 
co 1,200,094 26,243,681 35,066,999 5,076,161, 2,072,092, 3,961,042 3.980.730 ‘6.534.404 8 437.57 35, 066.999 Standrd of S.A 
Cee a aoe jainiioatiecl ae pe Te ee oe 
57 | 3,587,774 73,560,990 101,850,210) 15,149,336. 5,220,473 14,494,301 14,566,304 42,346,822 9,732,974) 101,850,210 1 
AUSTRALASIAN BANKS. 
Cash and Notes, MoneyatCa!il 
ent | in Hand and at & Remittan 
es Bankers cesin Tr’nsit 
238 | 2,361,283 39,225,764 41,772,354 19,643,819, 5,505,536 9,224 .882 és 7,036,136 $61,958! 41,772,354, ¢ t fA 
| 513,598 3,192,090 6,587,440 1,188,442 348,099 241,468 id 4,434,805 374,623 6,587,440 Aust.B 
184.316 3,459,742! 4,726,755 694,368 402,737 469,827 a 3,043,900 115,923 4.726.755 B Adela 
4,132,325 20,634,773 30,223,502 5,687,677 95,000 2,946,974 es 21,468,524 25,321 30,223,502 Bk. of Aust 
2 12,445,136 40,833,407 62,065,442 17,909,497; 7,724,666 5,517,355 ei 28,114,172 2,794,752 62,065,442 Bn fN.S 


1,767,410 23,556,677 31,717,714 5,757,829 -» (@)10,093,176 1,159,637, 14,265,206 441,867 31,717,714 


} 
70,695 1,079,049 1,359,92¢ 328,123 74,093 50,006 “ 822,710 85,000, 1,359,926, Bk. of N.Q 
a |} 473,228 6,495,034) 9,194,412) 1,895,280) 411,477, 809,140, 6,476,664 601,851 9,194,412 Bnk of Victoria 


292,698, 4,418,711 5,455,065 926,122 30,000 212,191 os 4.089.314 197.438 5.455.065 Cc. Bk. of Aust 


| 773,538, 24,284,644) 29,087,947 6,937,802, 773,035 3,624,500 17,163,567 588,943 29,087.84 fS 
3 ” 7 ea 2 2 & 9 7 7 Sa are s fr ¢ * 7 € 74 ~~ ye, ca ) os ‘ 
~ | 783,819, 7,139,864) 9,838,304 2,012,173 466,000 246,212 - 6,348,371 771,543 9,838,304 Comrl. of Au 


ee ee 
| 711,268 5,497,1 ] 7,262,240 1,345,810 


| 
| 
' 
\ 


000,244 oe 4,626,631 289,555 7,262,240 Lon. of Aust 


| 1,123,960 11,239,288 14,575,697 3,070,983, 1,359,889 377,515 oe 9,343,903 423,404 14,575,697) Nat. of Austr 


841,555 5,298,296, 8,224,125 1,295,801 . 1,161,124 697,357 (d) 489917 170,672, 8,224,125 Nats 
§96,921 6,631,818) 11,051,806 2,290,799: 175,900 835,700 a 7,408,752 $37,657; 11,051,806 Q 
9 \| 197,865 2,558,489] 3,594,162 753,630 258.345 166,93 ee 2,065,633 349.566 8594162 Roval of A 
i 25,02) 1,63C,349) 2,300,205 549,625 78,000 87,332 a4 1.503,974 8,327 2,300,308 R 
2,123,925 24,055,785) 30,684,533 5,150,634 320,000| 1,658,894 a 23,059,530 435.425 30,684,533 1 f Australia 
- 27,056,776 192,056,364 267, 949 275 57,294,593 12,517,241 28,995,644 1,856,994'159,134,3584 8.149.872 267,949,275 


CANADIAN AND WEST INDIAN BANKS. 


| 351,395, 9,088,014; 12,639,801) 2,715,140; 1,438,146; 952,421 ae 6,397,506 1,136,588 12,639,801 | B.N.A 
d || 1,875.58 65,721,531} 79,084,340! $0,159, 216) 18,055,113) 6,204,309 Sin 22.284.927 1,380,775 78,084,340 | f Mor 
: || 1,448,919 39,970,495} 51,456,542) 11,455,898) 6,448,325) 2,723,533 i 28,956,342  1,872,138S 61,456.642 Can.#k.of Omr 
|| 469,978 3,346,066) 5,325,899) 371,889 234,475) 907.498 1,799,747 1,729,791 232,499 5,325,899 ¢ al 
472,234 13,421,568] 17,778,537 3,244,622) 1,671,497) 2,524,879 oa 9,001,852 3 


5 i i 

| 1.335.687 17,778,537 Dominion Bnk 
| || 703.768, 20,996,265) 39,659 824 | 9,462,592) 3,790,492) 9,725,808 21,310,528 = 1,370,404 39,659,824 R.Bk.ofCanada 
| |} 238,758, 14,537 027} 18,132 612) 4,538,543) 2,386,046, 903.038 . 9,909,984 394,951 18,132,612 Union of Can 


| = ianeicimaenat atiati 


| od 41 ’ . 7 779 NAS ‘ 77 cre r 
5 ,060,7 709 177 j 079, 95t} 223,077,565! 61,947,950) $4,024,094) 17,941,791 1,799,747 99, 590,930 7,773,043 223,077,555 Total 














INDIAN BANKS. 


Cash in Hand, 
|| with Bankers, 
jand in Transit.| ; , : Se . 
849,12 , 21,548 ,508| 29,644,856} 5,874,967 wa 4,322,960 9,498,469 8,443,060 1,505,400 29,644,856 C. of In. A. & ¢ 
113,85 1,267,412) 1,865,874 es ° 330,977 ea 1,264,316 73,083 1,865,874 Delhi & Lon 
603,251) 1,915,883 3,759,743 782,129 as 274,650 204,134 2,237,695 21 


1 
1,018,072) 6,413,313) 9,023,778 1,549,457) - 1,698,828 2,883,671 2,700,045 791,777, 9,023,778 Merc. of India 
933,719) 17,637 368! 21,723,211 4,108,906 on 1,974,650 (c)8831,101, 5,973,427 835,127; 21,723,211 Natl. of India 
’ | , ’ } 














3,578,025! 48,782, 132) 66,017 462| 12,512,987) * 8,002,065 21,417,375 20,668,543 3,416,492 66,017,482 Total 














| 41,644,570 Bu, 763, 556 700,666, 85u, 166,548,685 57,267,344 78,658,733 39,980,420 $28,777,315 29, 434, 362 (00,666, 859 Total Colonial 


(a) Includes money as call. (b) Includes remittances in tranat. (c) Includes Treasury Bills 





* Report not yet publi-hed. 


135 3,759,743 Eastern Bank. | 















“THE ECONOMIST. 


Banking 
Number 


COLONIAL BANKS WITH OFFICES IN LONDON. 
(1) AFRICAN BANKS. 


AFRICAN BANKING CORPORATION, LIMITED. 
REGISTERED 1890. 


Market and rebate, 
Value. 


| a 


the interim dividend at the 


Reserved. 


Capital rate 


_ 
Subscribed. Paid-up. Callable. 


£ 


1,200,000 


Per Share. 


The 
amounted 


£10 


} 


gross pr 


to 


P 


~ 


£ 
600,000 


er Share. 
£5 
ofit 


£,235,5901, 


for the 


£ 


Nil. 


Per 


Share. 


Nil. 


year ended September 30, 
£27,477 brought 


inc 


luding 


z 
600,000 


Per Share. 


£5 


yr 


£ 
600,000 
Per Share, 
Sept. 30, 1916, 
£5 


1915, 


for- | 


per annum, carrying £53,300 to staff guarantes 


| fund, 
there 


and 


remained 
proposed to apply as follows : 


allowing 
the 


ZAs1, 


321 for depreciation of 
sum of £45,701, 
dividend at the rat 


which 


cent. per annum for the half-year ended Septem 


payable 


(making 


January 
6 per 


= 


4? 


cent. 


for 
L 


the vear), 


1916, subject to deduction of } 
dividend 


to be carried forward, 


aay oy 
A:27,70! 


ward from last account. After deducting current charges | balance 


in 


LIABILITIES. ASSETS. 


|Miscel- 
jlaneous 
iCredits, 
jRebate, 
ac. | 
£ 

162,244 
; 


187,829 


489,469 
463,235 
298,027 
186,178 
326,375 
306,072 
388,753 
574,862) 
528,493) 


| Bills of 
Ex- }: 

change 
Pur- 

chased. 


Per Cent. | 


Total 

Liabili- 
ties or 
Assets. 


Cash in 
Hand, at 
Bankers, > 
& at Call) 
& Short | 
Notice. 


Year 
Ended 


September 53. 


Invest- | 
ments. 


Number of 

Branches. 

and 
Reserves. 


Un- | 
divided 
} Profits: 


and 


Discounts 
Advances. 


Capital 
Per Cent. | 

Deposit 

and 

Current 
Accounts. | 

Per Cent 

| Per Cent. 


z 
297,645 


470,000 


& 
1,084,923 2 
1,354,378 


2,761,700 
2,953,687 
2,472,224 47:9 
2,227,993, 42°! 
2,216,906 37:5 
2,419,135 38°] 
2,796,960 41° 
2,931,149 438 
2,921,469 44:3 


z 
149,180, 
328,794, 


418,465) 
405,340) 
402,934 
471,093" 
709,886 
850,624 
835,666 
778,652 
696,487 


£ 
1,382,037 
1,085,880! 


1,276,072 
1,352,929 
1,211,357 
1,232,310) 23° 5) 
1,595,606 27-0) 
1,543,381, 24°3) 
1,569,821) 23°3| 
1,356,480) 2071| 
| 1,220,423) 18°4| 


£ \ 
3,843,147 
3,650,997 


> | 
all 


£ 
33,870 
109,955 


254,351 
317,085) 
241,493) 
186,691) 
282,607) 
266,072 | 
281,966) 
285,318) 
240,300) 


£ 
12,187 
16,783 


18,380 
19,775 
21,795 
19,700} 
23,759 
30,4523 
26,642 
33,761 
37,19 


9° 
wo 


| £ 
O3 7 1,127,381 
90} 687,082 


1,431,425 


i) 
r-) 
o 
~ 


05 


O3 
03 
04 
o3 
0-4) 
05 


o4 
05) 


37°] 
69 
68) 1,025,191 
78) 849,897 
90) 1,157,491 
120; 1,189,872 
134, 1,345,919 
12°4) 1,301,607 
11°5; 1,214,033 
10°5; 1,286,581 


540,000 
540,000 
540,000 
540,000 
540,000 
540,000 
560,000 
585,000 
610,000 


45°¢ 


43 


| 5, (486,621) 81:3 
| 5,244,393) 78°1 
5,196,808, 78°7 


<3 Op On & Gi Or =3 OP 
U1 0} 0 1 OD OO 


810,000 
810,000 


39,477 
45.701 


06) 
06) 
07 


212,622! 
262.827) 


Sy SAHOUege 
BAAS VNHONISO 


225,738 36) 
293.760! 4-2! 


4,873,042| 791 
5.563.947) 79-7 


| 1,265,181) 20°6 
1,264,950! 12-2! 


700,665) 11°4 
1.437.0%| 206 


1,183,781 
1.334.017 


2,718,402 44-0 
26A4.914 %7-0 


ANGLO-EGYPTIAN BANK, LIMITED.} 


1864. 

| cluding £77,000, the balance brought forward, 
'to £179,209, which was dealt with as follows: 

vident fund, £2,555; written off investments, £26,744; | 
bonus to staff, £5,000; provision for war contingencies, | 
£20,000; and dividend of 15 per cent. for the year, £4; 
leaving £.50,000 to be carried forward. 


ESTABLISHED 


Market 
Value. 

£ 
. 1,175,000 
Per Share. 


amounted 
Staff Pro. | 


CAPITAL 
Paid-up. 
£ 
500,000 
Per Share. 
£5 


Authorised. 
£ 
1,500,000 
Per Share. 
£15 


The 


Reserved. 
£ 
Nil 
Per Share. 
Nil 


Callable. 
£ 

1,000,000 

Per Share. 
£10 


net profits for the vear ended August 


5,000 ; | 


> | 


31, 1915, in- 


LIABILITIES. ASSETS. 


Total 

Liabili- 
ties or 
Assets. 


Ad- 
vances 
and 
| Other 
| Ac- 
| counts. 


i 
| 
Invest- 


| ments. 
| 


Deposit 
and 

Current 

|Accounts 


Cash in | 
Hand | 
and in | 
Transit. 


Un- 
divided 
Profits. 


Accep- 
tances. 


Capital 
- and Re- 
serves. 


Bills 
* Receivable. 
ldings & 


Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 
Bu 


| Per Cent. 


1,293,853 25°0! 
1,644,081 
1,012,591 

902,404 


£ 
2,760,654 


3,349,012 


£ 
5,191,700 


6,929,107 
5,495,718 
5,467,877 


£ 
738,925 


1,031,951 
908,128 
545,707 


293,676 5° 3,045,867 55°7) 5,461,757], 816,827 15° 976,543: 178) 
109,427} 1°5, 5,145,305 71°4|, 7,196,161]} 1,279,658 17-8) *2,352,147 32:7 


1 We are asked to point out that this bank is an English company, 


BANK OF BRITISH WEST AFRICA, LIMITED. 
REGISTERED 1894. 


Market 
Value. 


c 
Y 


z 
497,566, 
392,582! 
404,307) 
396,652) 


531 
48°5 
546 


z z 
593,545 607,447 


911,723 


+ | 
110,254 21 
107,349 
104,482 


£ 
1,120,000} 2 ll 


131 1,321,022 


~ 
~ 
~) 


96 2,043,011! 393 
5°7| 2,902,994 41-9) 
73, 2,432,070 
7-2, 2,654,532 


530,658! 6:1 2,547,934 46°7 
642,589} 89 2,303,526 32°0 


with head office in London 


1,240,000) 17°8 15) 191 


8-0 


149 
16°6 
100! 


23-7) 
18-4) 
166 


9 138 || 


1,260,000) 23°C 19 688,622 12°5 441,113 5,001,501 445 134} 


177 | 

| 

789,795 14°4 | 
618,241 & | 


1,284,390 110,026 20 53°8 48°5 


236 129,591, 24, 706,369 
180} 127,555 18: 527,556 
£1,400,000 Treasury Bills. 


235 904,917 166 225,170 4:1/ 2,943,374 


ll 
il 


1,286,254 
1,286,318 


* Includes 


129 
73 


CaPital 
Paid-up. Callable. 
£ £ 
400,000 100,000 


current charges, rebate, and bad and doubtful debts there | 
remained a net profit of £59,276, which, added to the} 
balance of £/10,141 brought forward, made an available sum | 
of £69,417. The dividend for the year at the rate of 8 per| 
cent. absorbed £)32,000, £2,000 was added to insurance | 
_fund, £10,000 to premises and furniture, £5,000 to the| 
1916, | staff fund, and £5,000 to war contingencies “fund, | leaving | 
providing for | 4 £15,417 to be carried forward. 


Subscribed. 
& 


1,000,000 


Reserved. 
& 
500,000 675,000 
Per Share, 
Sept. 30, 1916. 


£63 


Per Share. 
£5 


Per Share. 
£1 


Per Share. 
£4 


Per Share. 
£10 


The profit and loss 
showed 


account for the year to March 31, 
a gross prosit of | & 5 180,346. After 


LIABILITIES. 


mee § 


ASSETS. 


Reserves. | 


j 


| 


| Collection 


| 
| 
| 


| 


Per Cent. | 


| 
| 
i 


Total 

Liabili- 
ties or 
Assets. 


| 
| 
| 
| 


Premises, | 


| Cash in| ¢ | S| 
Hand, at | & |Invest-| © | Bills of 
Bankers, ments. | Ex- | 
and in | | change. | 
/ Transit. | 


7 
—4 


Drafts 
Issued | 5s 

| and 

jRe bate 

' 


Un- 
idivided 
- 


Ended 
March 31. 


|“ Wumber of 
Branches. 


and 
Current 
and 
Cover for 
Acceptance 


and Lia- 
| Accounts. 


Capital 
and 
Bilis for 
bility on 
|Acceptanc's 
Deposit 

and 
Current 
Accounts. 
Per Cent. | 
Loans, 


| Per Cent. | 
| Advances, | 


and Bills 


| Per Cent. | 
Per Cent. 


I 
| 


- 


£ 


é 
43,560) 150 
88,000! 11-2 


90,000 
95,000 
150,000 
150,000! 11°8 
280,000! 17-2 
285,000) 15°7 
340,000 16-0 
$08.0 154 
587, 186 


550,000) 17-0) 


104 
105 
126 


“4 


2 
oo 


06 


os 
Ob; 
on 
Os! 
O7 
o8 


| oF 


os 
10 
o8 


* &] 


63,855 | 


67,01 
50,164 | 
106,669 
140,808 
149,146 | 
124,490 | 
196,487 
237,782 
309,338 | 
162,589 


81 
78 


55) 


90 
110) 
92 
69 
93 
89 
a8, 
50) 


£ 
27,838 
88,442 


97,115 

9,401 

96,281 
135,225 
111,562 
138,283) 
173,044 
187,322 
197,377 
228,804 


217,092) 74°6 


541,262! 68°8 


605,174 
659,297) 
825,477 
841,320) 66°0 
1,074,793) 66°1 
1,251,126! 690 
1,388,871! 65°7 
1,805,798! 67°9 
2,025,527) 64°3 
2,267,716} 70-1 


728 
696 


7071} 


290,923 
785,814 


864,164 

905,038 
1,186,705 
1,274,482 
1,626,198, 
1,813,983 
2,116,456 
2,660,232 
3,150,842 
3,235,250: 


256,695 32°7 


290,104 33°6 
249,049 27:5 
452,395) 38:1 
391,183 30°7| 
302,449 18° 
676,328, 37:3) 
509,158) 23-9) 
672,083) 25-2! 
830,596) 26°5| 
1,161,397} 35°9| 


£ 


121,813 15°5 


165,214 191 
149,069 16°5) 
182,018 15°3) 
221,117) 17-3) 
276,448 | 17-0) 
336,696 186 
345,414 162 
9116 131 
419,159 13-2 
527,520 16°2 


22,765 78) 


——| 
102,293) 352 
213,487) 27-2 


238,237| 27°6 
332,412 36°8 
244,462) 20°6 
319,697) 25°1 


563,546) 34°6, 


414,702} 22°8 
515,258) 24°3 
754,525) 28°3 
965,626) 30°6 
607,089) 18-8 


-e 
ae 


Bass Ss oe | 
aAnaeod uw Ww 


St. 
Asas 


550.000) 15 10 164.781 | 46 317.752 2.523.090] 702 3.591.040 i :020, 712), 28°5 1,061,101 | 29°6 


638,259} 17-7 
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Head Office 
140 Broadway 
New York 


THE ECONOMIST. 


Guaranty Trust Company 
New York 







New York Branch Office 
Sth Avenue and 43rd Street 
New York 


Chartered 1864 


Paid-up Capital and Surplus 
£8,000,000 





Condensed Statement June 30th 1916 


Resources 
Real Estate .. ; £500,000 
Bonds and Mortgages 346,500 
Public Securities 5,621,544 
Other Securities... $,236,488 
Loans and Bills Purchased . 51,678,723 
Acceptances Purchased 8,388,146 
Cash—on Hand and in Banks 11,306,638 
Exchanges for Clearing-House . 5,075,879 
Foreign Exchange ... 5,736,777 
Credit granted on Domestic and 
Foriegn Acceptances 5,756,653 
Accrued Interest and Accounts 
Receivable 501,567 
£104,148,915 
$5 
London 
33. Lombard 
Telephones 
7020 Avenue 
5 Lines 


London Committee 


Liabilities 
Capital . £4,000,000 
Surplus Fund 4,000,000 
Undivided Profits ... 1,036,033 
Dividend Payable June 30h 200,000 
Outstanding Treasurer's Cheques... 964,658 
Accrued Interest Payable ... 64,722 
Reserve for Taxes and Expenses ... 68,186 
Foreign Accounts ... 460,080 
Domestic and Foreign Accep:ances 5,756,653 
Deposits . 87,598,583 
ae 
£1 


Office 


Street EC 


Telegraphic Address 


Garritus London 


ARTHUR JOHN FRASER 
CECIL FRANCIS PARR 
ROBERT CALLANDER WYSE 


Commercial Credits 


Travellers’ Credits 





— 


Current Accounts 


Deposit Accounts 


New York Exchange 


Forward Exchange Contracts 
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THE ECONOMIST. ‘October 21, 1916. 


— \\ 


NATIONAL BANK OF EGYPT. 


ESTABLISHED 1595. 














on CAPITal — - Market The net profit for the vear ¢ nde d I Reais id iT} 
Subscribed. Paid-uy Callable Reserved. Value. amounted to £:242,214, which was appropriat 
2 4 £ 3 5 , depreciation of securities, £,27,864; depreciatio; 
3,000,00% 5,000 ,00% “ii -. Per saad deposited as guarantee for the note issu / 
lor Share or Share. Per Share. *er Share. er >= B. oo : : = ’ “ . 
e £10 ‘2 a % . Nil. £133 dividend of 4 per cent., 4,120,000. 
LIABILITIES. ASSETS. 
edi? Total { | 
de ..\84 - “ = Miscel-} 2) 2 25/4 Liabili- |Cashin| £ | Cash at! = “ ‘ i \| 
me S : Cat 5 Ur @ Accept © tneous 3S 2005 2 ties or Hand 2 |Calland » Invest + p ! =i ¢ 
Be Tend - ie ~ | ances. | ~ Credits; © | #2355! VY | Assets. and ~ | Short ¥ | ments. | © | Advances ~ :| * 
7. : z 2 = > Sia oe c k ~ | Notice ® o \ ih i 
Ress Prot 3 9 |Rebate,, 9 |Q O28} & jat Ban a i+ -|2 2 ‘ > 
A, Gy | A, ke oy | 11 Bu 2 32) 2 
2 z z L £ £ £ oe t 4 
191] 4,587.8 36°C 175,108; 14 148,062 1°2) 352,890) 2°8 7,499,687) 58°6)| 12,763,694 2,312,170 18°2; 667,000! 5°2 1,281,980 10°71) 8,077.38 
912 4,564,849 339 170,995; 1 159,324 11) 332,550} 25, 8,254,230) 61°2 13,481,952 | 2,064,019 15°2) 1,591,000) 11°8 1,037,385 77 8,343,622 6% 1 1 
. ne —- i 
913 $566,111 376, 157,05€| 1:3; 30,600 345,821} 28 7,053,640 58:2) 12,153,228)! 1,919,158 15°8} 306,875| 25, 967,716 80) 8,646,42 | 
i JiD 9 hii O wo J OA yo ’ ? | j 2 | 
| | c 7 CA 7 c e 
414 4,343,700 366 123,41C| 1°0 _. | 194,421) 1-6, 7,166,395! 608}, 11,817,926), 1,343,47.| 11-4] 755,000} 64! 887,540 75, 8,550,54¢| 72 sel ] 
| . e al a 6 . nin ' 
915 1341.40 2 13 o4| O8| 309.7% 2-0 454.452| 2-9'10,494.580) 65-8! 15,730,692|! 2,144,326] 136) 1,169,000] 7-4! 2,610,810 16€| 9,245 ‘ i] 
\| 
i} 
_ ‘ ie ac a ‘ 
NATIONAL BANK OF SOUTH AFRICA, LIMITED. | 
i] 
REGISTERED 1890. } 
bsorbed Bank of Africa, established 1879, as from January 1, 1912. Capital increased by £:1,250,000 | 
Absorbed National Bank of Orange River Colony, Limited, established 1877. Absorbed Natal Bank, L., October 1914. | 
Capital increased by 4,650,000. | 
. ‘rr . ' 
CAPITAI Market ward from the previous year. The available balance was | 
Subscribed. Paid-up. Callable. Reserved. Value. pportioned as follows: to dividend of 6 per cent. .f whi i 
- . . . . . . ° 7 ee il 
. > * - & the interim dividend paid for the 6 months ended September | 
2,800.00 800.000 Nil N 5,.220,0: roth last abs rbed £ 83, 641), £ 107 ,252; p ns fund. | 
Per Share, £-10,000 3 to balance to be carried f rwart d, Z 44 294. It t| 
Per Share. Per Share Per Share. Per Share. mept. 0, 1916. was left to the plot discretion to awar 1 out of tl ] 
{ i Ni . . . | 
£10 #10 a ? £11} valance to be carried forward a bonus to the officers of t¢} | 
The profit for the vear ended March 31, I916, was bank, in recognition of the loyal and efficient services | 
£,221,576, inclus f the balance f £30,585 brought for- rendered by them. | 
_ ni a — 1} 
ii 
LIABILITIES ASSETS \| 
~'S ~ Bills Re : Total | Cashin Hand ‘ J 
o= S Se! e val S f| = | Liabili-) at Bank, at | = a Bills e =erclt i] 
a . = , x Misce - © ties OF |'Call & Short) * | Inv & Dis =t= : | 
~ = ~ | Notes Mi laneous ae ee Assets. | Notice, & Re va ments. counted 2 = ~ 
s ai 2 2 Credits 9 2 mittances | © © | Loans, | 5 Los = 
ean ~ ™ |Rebate,&c.| ™ -_ in Transit oe -_ &e. se 7\™ 
2 4 gE | £ £ £ | £ + £ £ 
5,783 249 42,503 21 99,372] 4 8°3, 1,216,585, 59°8 | 2,033,413 955,180 47:0} 13,664 07 219,598 108 745,090 % 9,881 4 


1900 


1905 . 









3,6 34 4,639,307 





3,401,084 





| 
36 1,148,900 4 61,932 2 278,558) 98 190,132. 6°7) 1,156,640, 40°8 | 2,836,162 579,867  20°5| 596,700 21°0 36,544, 1:3 1,407,967 49°¢ 215,284 7 
62.1,230,000 12°2 75,796 O08 292,075) 2°9 795,492 79 7,654,360) 76°2 |10,047,723 3,199,525 31°8} 731,388 7°3,1,278,015, 12°6 4,404,174 44 434,621 43 | 


75 1,240.00 


49,607, 06 262,251 6,599,883 











13" 29 773,27 7 73°9 | 8,925,020 2,550,415 26:3) 731,388 8'2)1,201,175)13°5 3,624,533, 406) 1 60! 4 
1907 73 1,240,000: 15°99 62,361 O8 215,136) 2°7 742,010 95) 5,555,142) 71:1; 7,814,649 1,464,344 | 18°7| 730,387 9°3)1,264,6: 93| 16°2, 3,919,248 5071 ‘7 
1908 68 1,240,000 15°6 67,637 O08 245,020) 31 812,072 102) 5,584,576) 70°3 | 7,949,305 2,264,468  28°4) 730,228 91/1,212, 064} 15°2 3,306,936) 41°8 : | 
1909 67 1,150,000 10°7 50,871 O° 250,373) 2°3 735,424 69) 8,549,725) 79°6 | 10,736,393 4,931,143 | 45°9) 714,327) 6°7)1,239,111) 11°5 (2,823,520) 2¢ 1,02 2 % } 
1910 119 1,150,000) 88 128,852 10 458,473} 34 1,208,423 9-2/10,135,013) 77°5 |13,080,761 4,029,981 | 30°8| 663,206) 5°1/1,240,074) 9°5 5,570,358 426 1 14] 12 i 
191] 1331,170,000' 8°5 168,808 1°2 521,424) 3:8) 1,469,251 10°7 10,437,603) 75°8 |13,767,086 3,281,296 | 23°8) 646,867, 4°7/1,417,449] 10°3 6,615,163 481) 1,806,311 13 i 
1912 12-0 265,334 1:2) 810,245) 36} 3,155,306 13°8 15,814,576) 69°4 |22,765,461 4,471,614 196) 875,870) 3°8'2,773,332| 12°2 11,191,546 492 3 199 152 
1914* 3] 11°8 328,685 14) 793,130) 3:3) 3,378,154 140 16,675,284 | 69°5 |24,025,253 4,993,271 | 20°7|1,052,709) 4°4/3,159,660) 13°2 11,279,217 47° 40,396 147 } 
1915° 208 11°7 114,058 041,163,741 41) 3,495,781 | 12°4 20,223,422) 71°4 |28,504,422 7,391,029 | 26°0)1,378,527, 4°9/2,293,874| 8-1 13,406,667 47-4 834,325 136 
191 1 2 40,10°2 137,935 041,246,283! 38) 4,616,796 | 14:2 23,157, 244) 71 ~ 132 471, 298 | 6,032,578 18°6/3,299, 550 10° 2'4,462, 954) 13°8: 14,227,832 43°7 448,404 | 
pattie salon Lace = eas = = 2 _ 
* March 31. 1] 
NETHERLANDS BANK OF SOUTH AFRICA. 
REGISTERED 1888. 

; onsen PRA premises and furniture, the net profits for ear —_ 

Subscribed, Paid-up. Callable. Reserved. . 3 
‘ P £ ‘ December 31st last, in luding the balance of £557 br 

240,000 ... 240,000 .... Nik  ... Nil. forward from last vear, amounted to £12, 690, whi h the 
— Per Share. Per Share. Per Share. directors recommended should be applied as follows: div!- 
1 i ae : 1 ; 7 ‘ me. dend of 4 per cent. on si ubscribed capiti il, £59,600 ; transiet | 
After fully providing for bad and doubtful debts and set-/} to internal re serve, £.2123: transfer to reserve, #4,2,000, 
aside i sl hyst »ntial in Or lenreciati | : ¢ es sen » ‘ a | 
ting aside a i intial amount for depreciation of bank leaving a balance to be carried forward to next year OF 444° 


Year 
Ended 
31, 


De 


1903 
1905 
1906 
1907 


1908 
1909 
1910 
1911 
1912 
1913 
1914 


1915 . i 


scem ber 







LIABILITIES. 


















oe ASSETS. 
me = y i ; a Total Ty saldair 
= $i S = . - | | Buildings ; 
26! @.¢) 6 S S Bills ais = Liabili- Cash in | % | 3 | <3 ond . 
sf) Bes |° - a S _ |e flor O | § © ties or Hand, with} 2 | Invest- | © | Discounts| = | Sundries, | ¢ 
A= e¢on io 1 oe a ws Notes. a Col = vi Assets. | Bankers, 1% ments. Me and “ including m3 
~ ee ey = .. i = and Money| 3 © | Advances. @ Bills f s 
na ~ —— — te se at Call. = ; fd } Oe Collection ee 
a ee ee ee Oe Pe ye = s = F 7 a 
4 IS 415) 44,048 | 42! 26,380 | 2°55) 95.240 91! 445.247 | 42-7 1,046,308 174.753 16% 26.589 25 707,301 678 137665 |131 
8 | 444,331 | 418) 27,409 | 26) 26,045 | 24 54,779 5°1/ 511,150 |481) 1,063,714 178,550 | 168 53630 | 50 734,967 792 6,566 | 9 
$94,605 407) 21,394 20) 22,577) 21) 48534 4-4] 554,003 |50°8!| 1.091.113 265,316* | 24:3' 52,351 | 48 680,338 624 93.108 | 85 
8) 444,643 49-8 20, 41,811 | 4-7; 377,580 |42:3/ 892,752 | 146,618" | 164| seo7s | 63| 605637 | 6T8 onan | 98 
8 445,72 4° ~ z ' } - 
f a “ *S 18> 31,926 33) 477.714 | 487 980.151 219.174* | 22-4 57.537 | 59 630.731 64:3 72.709 m4 
8 | 257/000 | 28 21) 49,050 53, 590,077 |636|| 927,283 |) 315,442" | 4-0) 57590 | 62| 415.948 | 448, 139,303 159 
8 | 260000 | 28 23 50,006 5° 573,942 |62°7)) 915,669 250,174* | 274) 57114 | 62| 473217 517; 135,164 147 
| 21 ae is 25 51,017 56 562,364 |616), 912,699 230,.872* | 25:2! 57257 | 63 513488 | 56°4| 111,082 121 | 
| 8! 967000 | 39 28 61,741 76; 448,010 | 5571 813,023 142,623* | 176! 60,321 | 74 479.708 | 589 130,371 |161 
| 8 | 268,400 | 35 29 88443 107 428940 |522/ g22315 || Isooel* | 182, ssaao | o7| array ons]  lasss7 176 | 
12 | 268 400 | 3>-R ‘3 29 72518 95 393,295 |51-3}) 766,327 || 338,197" | 44-1) 52725 | 69! 251.439 | 329) 123,966 16) 
— V5) 19,677 | 24) 83,875 103 433,145 530) 817.785 || 319,329" | 390) 82.173 1101) 285348 | 350) 130.935 159 








* Includes remittances in transit. 
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HOUSE-HOLDERS “ALL-IN" Policies5/=% | | | 
HOUSE-OWNERS'“ALL-IN” Policies 1 /6% 











Peek 


Exe: nant 


7 : Roa. AL INSURANCE COMPANY 


’ ‘ LIMITED 


ar dL ml FIRE - gy nett 


COOLS 


||| = $10000¢ (olor 


i 3 ye ae 
SMA ROYAL EXCHANGE, 
Tl = AVENUE — 
; TENE eer Wyn 2-399) 


ey, Wher Peer: 
of Business Transacied 


OO 


OOD 





' 
; 
: 
! 
: 
. 





Special Aircraft Personal Accident Insurance Policy. | 


Government Aircraft Policies. 
ALL CLASSES OF BUSINESS TRANSACTED. | 







Prospectuses post free. Applications for Agencies wanted. | 











__ 






























































£ 
6,194,100 


/ 
Subscribed. 
| Per Share. 


£20 





| ols 
| #39 22 
mos Ee! 

> 7 

| 1890..| 70 
| 1895 ..| 79 
| 1900..| 98 
I 1905 ..| 148 
| 1906 ..| 152 
|] 1907 | 15 
|} 1908 ..| 143 
| 1909 ..| 152 
| 1910. .| 159 
11911 ..| 171 
| 1912 ..| 184] 
| 1913 ..} 190! 
| 1914 ..| 195] 
1915. .| 197) 
1916 . .| 198) 








——=. 
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Number 


————— LL. 


nas 
STANDARD BANK OF SOUTH AFRICA, LIMITED. 


ESTABLISHED 1862. 




















— Market a Bhs 
Paid S eee Callable. Reserved. Value. The directors have declared an interim 
£ £ z 8 
1,548,525 4645575 Nil. . 3,329,300 | per share (14 per cent. per annum), subject 
, we ‘ ° : ; 7 S e. aX 
Per Share. Per Share. Per Share. Per Share. | out of tne profits for the half-year ended Jun 
£5 £15 . Nil. —— j ‘ 
LIABILITIES. ASSETS. 
— ' —i  ik|~—CU Pe aS Total ; — 
rafts | 7 - | i | os * 5 w ; 
sso = “ao = e sieli2 2Zi\¢ Liabili- || Cash in| £ |Cashand| = si2s ~ 
44>/|8 2 standing} 2ig 2 | 2c as ties OF | Hand, at} & |Loans at 5 | Inve at-| 8 | sc o 
&23 | ~ | Notes.| ~ and = sr |}~ | BEES) ~ || Assets. |) Bank, | 7 | Short | 7 | ments.| 7 | 592  * 
a°sis = | Accept- | o| 3 2 | A oel.e andin | 2 | Notice. | 3 | }o>| ss ~ | 
~~ | ee a) _ances. | O “ —— | Transit.) ™ | & | ;e) aR < me "= 
 % a Sea, > ose get ee Pee ee ee | £ £ £ a l ae 
1,635,018 126, 861,290) 66 105,410 0°8'2,332,651 180} 8,041,074 620) 12,973,443 | 3,099,477 23°8 os -- | 1,292,070! 10-0) 8, 385, 675 64°7 198,291) | 
1,700,000 107! 730,389| 46, 57,045 0°4/1,799,200) 11-3/11,462,721 722 15,873,510 | 3,245,645 20-4) 3,340,000 21-0, 1,616,364 102) 7,439,717 469 231.784 y< 
2,407,670 10°8'1,260,076! 5°9! 705,940) 3-3.1,884,700) 8°8/14,884,220 69°8) 21,312,600 | 5,250,552 24°7| 1,845,000, 8-7 2,748,038 129, 9,236,922 432 2.2% 088 105 
3,545,575) 11°4|1,077,64% 3°5| 1,276,969) 4°1)3,025,676) 9°8'21,835,265 70°5| 30,934,663 | 5,023,310 16°2, 3,391,953, 11°0, 4,176,434, 135) 14,993,718 48 5,350,248 loa 
3,545,575, 12°2|1,063,853) 3°7) 1,312,752) 4°5'2,960,531 10-2! 19,904,783 690) 28,963,896 | 5,235,157 18°2; 571,234) 20, 4,174,433) 14-4) 15,667,163 53:9 15.900, 3 
3 448.525 131/1,012.126 38 1071,582\ 4-1 2/869,705| 10-9)17,785,870 67:3; 26,348,961 || 4,604,351 17°5| 352,266, 1-3, 4,072,276) 15°5)| 14,040,645 53:3 3279493 12 
3,448,525 12°9) 845,591) 3-2) 1,049,427) 392,542,824) 9°5)18,645,966 700) 26, 651,948 | 4,901,806 18°4, 2,134,607 8°0, 4,045,590) 15°2) 12,526,689 47-0 43, 256 il 
3,448,525 136) 855,669) 3:4) 1,339,635; 5°3/2,516,674 9°9|17,114,228 67°4/ 25,379,670 | 4,593,034 18:0) 1,716,246, 68 3,068,675) 12-1) 12,946,707 51-¢ 3,061,008 12) 
3.448.525 13°0/1,084,822) 4:1) 1,503,015) 5°7.2,638,164/ 9°9|17,690,565 66°8) 26,509,191)) 4,153,805! 15°7; 2,363,269 8°9 2,998,622, 11°3) 15,798,629 52:1, 3,194 g6¢ 120 
3,448,525 12°9/1,151,478) 43) 1,009,615) 3°7/2,947,516 109) 18,211,346 67°9| 26,960,785|| 4,157,087 15°4) 1,361,380) 5:1 2,787,079) 10°3) 15,160,260 56-2 3404 979 134 
3,518,525) 12°9/1,133,081) 42) 653,750) 2°4/2,138,088) 7°8)19,553,472 72:0) 27,157, 285 | 4,350,483 16°0| 1,635,076) 6°0 2,769,038) 10°2) 15,745,881 58:0 2 56,807 98 
3,538,525 11°9/1,151,110) 3°9) 1,102,309) 3°7'2,704,953) 91/21,058,240 71°9) 29'724,123 | 5,024,035, 16°9} 1,409,033) 4°7, 2,716,931) 91) 17,368,190 57-9 205,934 108 
3.548.525, 11°8/1,069.233, 36, 1,058,381} 342,690,289 9°0)21,560,485 72-2) 29,926,913)| 4,485,988 15:0) 2,846,059, $5 2,643,335| 88) 16,703,295 559 3248.9% jos 
3,548,525) 10°8)1,221,080) 3°7 1,009,991; 3°1'2,300,719! 7:0'24,761,236 75°4) 32,841,551|) 5,457,828) 166) 3,722,244) 11°3. 3,132,031) 9:5) 17,584,821 536 2.944607 an 
3.548.525 10°] 1,269,797] 36, 1,200,094) 342,804,902, 8:0/26,243,681 74-9) 35,066,999!) 5,076,161) 14-3, 2,072,092, 59 3,961,042 11-31 20,520.134 587 3.437570 as 


| 
Subse ribed. 
' £ 
1,198,679 
; Per Share. 
i £1 
i ’ The 
: ei {| Ig! 
| 
i | 
AF att C 3 
"? be =3 
0 
} 
£ 
i} 1910 76, 2,817, 
1911 77 2,911 


2.925 


010 490} 19,157 O03 65,653; 11, 347,257, 5°9) 2,600,552 43°7,  5,941,62 1,121,836 18°8) 188,398, 3:2; 107,700) 1€) 4,059,942) 684 463,753 78 


(2) AUSTRALIAN BANKS. 


AUSTRALIAN BANK OF COMMERCE, LIMITED. 


In 1909 acquired the business of the Australian Joint Stock Bank, founded in 1853. 


Paid a " allable. Reserved. — and making ample provision for all bad and dout tful debts, 
¢ £ 5 £ was £60,633, making with the balance of £/4,079 brought 
1.197,3% oe ie ee 860.600 forws ard from December 31st an available sum of 4.64,712, 
Per Share. Per Share. Per Share. Per Share. Of this sum, interest on insc ribed de “posits absorbed £531,509 
£1 sce. .\ MO wens Nil. 43 £10,000 was added to reserve, and a dividend at the rate 


Inscribed deposits, £1,575,445. of 3 per ce nt. per annum absorbe d L 17,901, leavi ing fis 242 


* In course of payme by instalments. . P 
in cour sencoadin, wae to be carried forward. 


balance of profit for the half-vear ended June 30, On September 26th last a branch was opened in Melbourne 
6, after deducting all expenses, taxes, interest and rebate, ! to facilitate the exchange business of the bank. 





LIABILITIES. ASSETS. 
: ' ; >i + er Total — a ota hn a to ae 
if = Sizg7%/2 2 22/8) Liabili- 2eee9 2 > lelZe S/8\ 2 $/3 
m1 ey Un- i 5 Si$sseli5 | E2816 tiesor | 270 5 i S Invest-| 5 | 28% (5 | ste 5 
% |, \divided 2 Notes. z 25 . | eOS8l e Assets. Sesto 2 = ments.| . | S$0¢5|,/|\=e48/\, 
~ | 2 | Profits.| 2 2 iA=55|21/A O8)] gs Symes 9 is a [Sis Si sis zis 
“" _ _ = a | | ~ an p= S ~ 2 <_i&|* - 
£ £ £ £ £ | £ | , & & £ 
194 526; 12,111) 02) 79,44% 15 324,00]; 6:0) 2,145,794 39°7) ©5,378,54 854,800 159) oe vs 119,700} 2°2! 3,966,16&|73°7 437,679 82 

















097 50°0' 25,621) 0-4) 6,312} 01) 440,909) 7:5) 2,455,288 42°0| 5,853,22 1,079,323, 18°4| “ <a 78,500; 12) 4,158,487) 71:1 536,917 92 























79 2,912, 


2,893,' 








492 496 21,931; 04 2,540} .. | 391,332) 6°7 





2,527,992 43:3, 5,856,28'| 1,225,223, 210, 181,494, 31 75,500! 1°3. 3,864,629/65°9 509,441 87 























991 46°3, 21,020) OS 1,428} .. 340,471) 5°5) 2,980,821 47°9| 6,237,73)|| 1,449,376; 23°2 264,272, 4:2 72,200| 1:2) 4,090,774/65°6 361,109 58 























































Subscribed. 


£ 
625,000 





ai-s 
= 2+ 
os 
eng 
= = - 
* vy 


Per Share. 


520 46°0 29,488, 03 964; .. 346,117) 55) 3,016,323 48°2; 6,259,417|) 1,385,125) 22:1) 286,784 46 146,548) 2:3. 4,068,718) 65°71 372,237 59 
57,839 435 23,203 5 7 515,598) 7°8) 3,192,090 484) 6,587,44 1,188,442) 18°1) 241,468; 3°7 4,434,808|67°2 374,625 57 


. Total M e 
~« £1¢ < < = of) 3 ee | cal = 2 ,. eg 
det ikl gy e S = £ €2/ = | Liabili- (Cashand| £ |atShort = S S $isi sais 
BES iS la ia 1Oln O Do! ete2si ties or Notes | * (Call and © Invest-| 2 | 2>té o et= (0 
a ( dec otes a_i. SC w te = | = -ee 
a@n | ,, |Civided , | Notes. | ,, » | O8ss Assets. (in Hand Remit- | ~ | ments.| — | s2e? seh & 
® oe Profits » 5 ~ =>) & be : ~ M Mo > ~ 2 hs . 
~¢ié - 3 » 2 iA Osi g and at ® \tancesin| @ o o ti 4 E 5 
— — — 6 bass 5 wr 4 Ce ~~ - _ ~ = ” 
Bankers | ™ | Transit.| ™ -_ | 
























BANK OF ADELAIDE. 


INCORPORATED DECEMBER 5, 1865. 








Paid-up. Callable. Reserved Value. The balance to credit of profit and loss for the year ended 

‘ s - . March 29, 1916, was £562,997, which it was proposed to 

500,000 .. 125,000 625,000 .... 640,625 appropriate as follows: ’ dividend at the rate of 8 per cent. 

Per Share. et Ghee. a PerShare. | Per annum, £20,000; leaving a balance of £42,997 t De 
£4 £1 £5 £54 carried forward. 







LIABILITIES. 








ss : t 2 _ * x ch - 
1,728,938 691 2,499,138 315,627| 126, 530,85¢| 21-3, 297,266) 11-9] 1,288,755)51'5, 66,651 2 















| , a. 
1,654,893 655 2,525,619 383,267|15°2 379,469) 150 299,146 11-8} 1,400,846 555 62.891 * 
2,185,435 706) 3,093,979 610,156,198 717,581|23+1/ 307,279] 99| 1,401,689/45:35, 57.274 1° 
2,334,238 


























a 
~J 


3,440,558 445,598 129, 789,763} 230, 432,768 126) 1,700,946,494 71,485 21 








" . 4 c 2 71-4 ‘ 25 } 
0 25,708) I'l 195,802) 4¢) 473,343 95 5,524,813 71-2) 4,954,666 741,563,150 _ 828,69C/ 16-7; 729,718) 14°7| 2,573,465) 52° 81230 If 
“ pore oe) PT 225,895) 40) 808,067 136 4,114,849 691) 5,935,647 781,584) 13°2 1,729,246| 291, 522,047) 88) 2,817,429475 9 4 
0 8S) 12 228,977 56) 524,139 82 4,684,503, 730) 6,413,605, 867,435) 13°5 1,247,654] 194 498,021) 7°8| 3,712,290 579 88.2 oF 
OC 176 78.200 Lk one) OS) 280,807, 4°) 4,543,208) 78°1 | 5,819,748 905,012) 15°5, 834,899] 14:3, 459,177) 79) 3,536,154,608 = 40 
. i 528,716 60 4,101,962, 74°7 | 5,485,701 | 926,893/17°0 986,245) 18-0, 480,367, 8°8| 2,986,570/ 545 10.088 
00} 15°8 Io) Lat peB22 02) 320.312 5:1 4,834,739 778 | 6,228,041 638,464) 110 853,599 137} 479,681) 7-7, 4,094,975,65°8 111220 
v3 2 eoay tt 24,003, 0°2) 270.436 S 6 3,486,027 723) 4,830,657, 998,678, 206, 656.079] 136, 471,305. 9°7| 2,589,386/537 115,208 oY 

7D TRA WE oO % 450749 7T%-9 4796 705 624 FR! 14-7 499 737) RS 469,227 9-9 2.043.900 64°5 115.925 «* 
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CLEOCTOIMS 


_ elegr o TY 5 ‘ro 
NORWALOYDS - LONDON S z AVENUE 4266 & 7338 
ge S 


ORSKEILOYD 


Assets Exceed STN! 
GR deem weit! 


| 


MARINE: FIRE & woo ae 
Be YIN S017. (el 


EEE 


Manageré Secretary 

| A.RENDTORFF | 

: Underwriter Accident Manager | 
WwW" J. FOX R.M.MACLAREN 


British Branch 
25:BIRCHIN LANE-LONDON:EC 


Underwriting oven) 
24 BIRCHIN LANE-E'C 
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BANK OF AUSTRALASIA. 


INCORPORATED 1535. 


and 
Short 


Notice. 


t | 
1,607,000; 8'€ 


449,000} 2°4 
1,072,000 


21,264,661 3,281,014) 15°4 2,022,000} 95° 899,293 
17,557, 5€ 772,043) 1 1,547,000} 8°8; 500,000 
17,723,183 3,053,088} 17-2) 1,972,000) 11°1; 520,095 
20,020,987 | 3,063,263) 15°3} 1,885,000} 94) 823,677 
22,116,444; 2,959,998] 13°4) 2,693,000} 12 1,112,735 
23,607,337'| 3,848,994) 16°2) 3,025,000} 1 1,561,063 
25,379,013 990,238, 19°8} 2,618,000} 1 1,824,979 
1,463,687 
1,384,323 
1,683,376 
1,946,617 
2,946,975 


( 


4 <3 U1 OO Ww OD ND 


I-J ~) J J) -J 


>. 
2%. 
25,008,660) 4,964,022| 19°28) 1,454,590) 5: 
¢ 995,755 r4) 2,195,000} 8: 
4,836,867) 17°6; 2,390,600) 8° 

137,665) 24- 620,000} 2 

»,687,677) 18°8} 95,0001 oO 


ww 


BANK OF NEW SOUTH WALES. 


ESTABLISHED 1817 


é? 


AND INCORPORATED IN 1850. 


Market | TI l profits for the half-vear ende« 
Value. | wer 247,884, which with the balan« 


ide £.358,950 available fi 


i 


rate i 10 per cent, 


The sum of £75,000 was 


{20,000 to the Buckland fund, 


560.9723 


634,149 

804,254 
1,639,001 
1,888,443 
.791,600 
473,820 
537,626 

4 


734,024 
980,000 
2,370,000 
2,881,862 
384.053 
7,394,628 
8,318,721 
6.077.085 
7,724,666 


ove 


2,575 
6,328 
55,055 
5,517,355 


¥ 
24 
3. 
2 


ND OO OHS 


2 
3 
3 
3 
3 
4 
5 


OF NORTH QUEENSLAND, LIMITED. 


REGISTERED 1888, 


1, made #,10,182, 
© per Cé nt. per annum 
5.0 0 Was provided for 
ises, and 4£.244 for Queens 
: to be carried forward. 











) October 21, 1916.] 


C—O 























FIRE 
ACCIDENT 






ee ee 










Income for 1915, £5,704,793. 
Assets Exceed £14,400,000. Claims Paid, over £83,000,000. 


Head Office : London Chief OV fice: 
1 DALE STREET, LIVERPOOL. 1 CORNHILL, E.C. 


BRANCHES and AGENCIES in all parts of the WORLD. 


MARINE:GENERAL | werpopQLiTAN 


MUTUAL LIFE OFFICE | | FF Assurance society 


ESTABLISHED 1852. Established 1835. 








— 








ALL SURPLUS DIVIDED BY WAY OF 
REDUCTION OF PREMIUM. 


, . ‘ » " 
A A A GIEIP LESS LIN BUI AA app 8 OR TI NN OT NE OS CAN te oe ae me . «ees 


Funds exceed Two Millions. 


ge RE Ie 


Apply for Particulars of the Society's 
During the whole of the Society's Discounted Abatement System. 


existence, extending over a period of ANNUAL PREMIUM. FOR FIRST FIVE YEAR 


Aen I, «ONE a OE BIE AS 


63 years, the surplus, for Whole-Life Policies or Endowment 


AssuU nc 5 OF £100 : 


BONUS ADDITIONS 


to the sums assured have averaged £2 
TT 








; 
| 
9 7 9 
per cent. per annum and upwards. 29 ... £1 12 3 £2 10 i £2 3 i 
a ee 9... | 11469) 337) 312 8 
go ..)/229/)43 3) 8 Sif 
Se an 2 9 10 5 16 0 4 6 0 
‘ , na DP) nectus apply to He } 
| . r 5 years the Premiums under this scheme are subject to 
14, LEADENHALL STREET, FURTHER aesesion in respect of any abatement declared in excess 
LONDON NO COMMISSION. NO SHAREHOLDERS. 


Office: 135, Moorgate Street, London, E.C. 


or to any of the Branches throughout the Country. 
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| Number 


Capital - — +, The profits for the year ended March 315; 
Subscribed. Paid-up. Callable. Reserved, | +, £357,093, Which, with the balance of , 
Ordinary Shares £1,500,000 £1,000,000 .. £500,000. a | forward, made a total avaibable sum of 4 Au 1 
Per Share 5 lis@d .. £56000 .. & eee ee eee on the guaranteed stock absorbed / (21, > 
Preference Shares £750,000 £750,000 . = is or coduutall am per cent. on the “A ”’ pre oh rence 
iteed Stoc 529 5295 il. .- al, | Te — . t 
ee ices . agit and dividend and bonus at the rate of 15 
Sept. 30,1916. Market Value. ordinary and ‘‘ B”’ preference shares, 471%: 
Ordinary ianeas - 10h .«... — of £50,000 was added to the reserve fund, 
- ne am "gs 1521 “"eag0,000 written off bank premises, leaving £756,464 
) Value estimated at about 20 dividends, so as to return 5 per cent. | forward. 


INCORPORATED 1861. 
} 
| 


i 
| 
j 
| 


| 


LIABILITIES. ASSETS. 


j 
} 
| 


Total . od 
Liabili- || Cash in | | Bills Re- | 
ties or Hand | & | ceivable 
Assets. || and at |; andin 
Bank. | Transit. 


Un- 
divided 
Profits. 


Bills 
Payable, 
&e. 


Invest- 
ments. 


Reserves 
Per Cent 

| Per Cent. | 
Per Cent 
Deposit 
Per Cent 
Per Cent. 


| 
| 


 -. ee ce £ £ eae £ 
99,784 08 453,295) 39) 1,707,441) 149] 8,090,653 70°5 | 11,476,173 1,572,308) 15-7) 1,437,667 


| Per Cent 


Per Cent 


59,522) 06 483,064) 4-9) 1,083,487] 10°9| 7,436,776, 74°6 9,960,682 1,642,024 16-4} 2,303,218 23°2; 1,850,000 

920,000 91 55,831 O06 479,260, 47) 1,314,252 130) 7,363,045, 72°6 | 10,132,388 1,379,565 136) 2,397,002 23°6; 1,886,287 
| i 

935,000 85 51,661 05 520,323 


= 
oo 


t& 


1,343,699) 12-3| 8,071,783, 739 10,922,466 1,484,457 156) 2,301,824 21:1) 1,900,841 

1,413,997} 12°7 7| 8,213,199 739! 11,125,504 1,562,019 14:0} 2,383,073 214) 1,911,524 17-2 4,855 

1,486,891| 12°1| 7,222,202 58°7/ 12,282,417 1,394,194) 11°3) 2,112,348 17°2) 2,730,213 22: »,203,4 
884, 751| 6" 7| 8, 587,860 65°1 | 13,188,374 1,407,526) 10°7} 1,791,338 13°6; 5,052,921 383 3,% 
117,389} 74°6 | 16,342,404 2,124,147) 13°0} 3,190,012) 19°5| *5,417,054 33°0, 5,21 


t 


945,000. 8&5 7,740 O03 515,568 
3,104,745) 2 384 468,195 
2,942,993 223 50,000 04 722,77 
1,996,267 12°2. 253,930' 16 784,171 
2,650,000 13°55 270,384 14 919,329 

73) 2,800,000 12°0) 299,405; 1:3 977,24 
14 

13 

12 

10 

0 


fF Od tO 


tY 


aw 


1,68 
a, 1,098 
6,918) 746, 19,674,311 3,258,074] 16%6| 3,661,019 18°6| *5,036,389 25%, 7,359,039 
76°4| 23,402,818 3,370,102) 14°4) 3,406,258 14-5) *8,048,249 34-5, 7,938.1] 
73°4| 21,537,905 3,104,513) 14-4) 2,406,266) 11°2) 4,581,408 21-3, 11,025.18 
) 736 | 22,259,519 3,148,930) 14°2} 2,847,127) 12°8} *5,038,306 22-7) 10,757,329 
73°9, 24,400,250 3,377,185) 13°8} 3,164,082) 13°0} *6,048,920 24°8) 11,360,48¢ 
7 70°7 | 26,528,441, 4,827,522)| 18°2) 3,301,302 12°4| *6,098,584 23:0) 11,849, 16¢ 
74°2 31,717, 714, 5,757,829) 18°1} 3,580,075 11°3\*10,093,176 31°8. 11.844.767 


~1 oo 


3,000,000 0 305,588 1,030,966 
3,200,000 14°4) 283,118 994 680 
291,608 989,882 
270,395 1,676,051 
238.674 8 1,86 2,825 ; 


feet ee id tee et ed et es 
2 


~ 
a SS 
moo tO 


inw = 
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| 


° Inc sludes money at call. 


BANK OF VICTORIA, LIMITED. 
ESTABLISHED 1852. 
; Capital The net profit for the half-year ended Jun: 
1] Subscribed. Paid-up. Callable. teserved. oe 27 sc : a ina - 5 RR 
|} Ordinary Shares . £2,122,500 .. £1,061,250 .. £1,061,250 .. Nil. £52,278, which, with the balance brought for, 


Per Share. £10 £5 e £5 - Nil. an av: ‘il: ible sum of 4£.75,052. Dividend on the prefe 
Preference Shares £416,760 . £416,760 ° . 


Per Share.......... £10... £10 ae a os | shares at 6 per cent. per annum absorbed 4 


12,503, 
Price. Market Value. per cent. per annum on the ordinary shares, £°31,837, 
Ordinary, September 30, 1916 ae = ; 


Preference, September 30,1916 .... Qf .... £388,100 ing £30,711 to be carrie ied forward. 


LIABILITIES. 


Number of 


Branches. 


| 
| 


Total ce eee : 
Liabili- || Cash in F = Bills and 
ties or Hand Invest- | ; temit- 
Assets. and at ; ments. | , tances 
Bankers. ¢ C in 
Transit. 


»s. | 


°¢ 


Un 
divided 
Profits. 


~ 


and 


Per Cent. 
Advan 


| Per Cent. 
Contingent 

| Liabilities, 
Deposit 


| Mise'll'’n’us 
Per Cent. 
Discounts | 
Per Cent 


Sundries 


< 


Per Cent. 


7 : - ae i ae : £ os x Fa 


£ £ £ | 
6,039,988] 822) 7,340,575 | 1,132,800 15°4) 153,550} 21, 91,796 5,727,871 


800,000, 10°99 48,214; 07) 180,748 


~ 
te 


ft 
2 37 
41 


815,000 11-1 64,255 09) 168,120 
835,000 10% 56,953) 07) 149,490 


4 

w 
bs 
uw 


5,958,609 81°6| 7,303,079}, 911,623) 12°5 153,551| 21 256,946 5,742,311) 78 


6,376,339) 8C 


~ 


5°1) 6,518,294) 81-8) 7,967,152'| 897,283 11:3 224,013, 28, 170,993 


ag 
~ 


In process | of reconst ‘ruction. 
3:1) 6,130,335) 79°5|| 7,712,341)| 1,221,690) 15°8} 192,060 
257,833 33) 6,130,596) 78°3,| 7,845,471) 1,181,439 15°0' 210,260 
558,100 8:0) 4,646,794/ 66°7| 6,968,952)! 1,353,647 19°4| 221,790 
38,253) 9°9) 4,963,565) 66°3|| 7,494,026! 1,371,041! 183} 190,190 
3, 94) 6,014,441| 68°8)| 8,735,249 | 1,537,949 176; 183,040 
726 11°3) 6,481,465! 68°9| 9,419,472} 1,594,598 17-0) 220,640 
1,005,883 10°5) 6,708,399) 70°1|} 9,557,132 | 1,282,362'13°4; 251,730 
607,143, 68 6,424,143) 72°2|| 8,909,697| 1,734,788! 194) 247,340 
3,010 li 68 1,067,687 10°8) 6,847,538 69°7| 9,830,055 | 2,081,866! 21-2! 250,240 
1,845,010 19% 93,794 1° 7,94 724,033; 7-7) 6,741,024' 71°6!| 9,409,*61.| 1,712,075 18-2} 242,740 
1,878,019 205 _75,052' 08 7.427 737.889 8-0) 6,496,034| 70°6'| 9.194.412) 1.395.280 15-2) 309.140 


THE COLONIAL BANK OF AUSTRALASIA, LIMITED. 
ESTABLISHED 1856. INCORPORATED 1893. 

CaPITAL { ‘ - t Dube » , Ste alf-vear 
| inition Pullen. Callable. toserveq | fOr bad and doubtful debts, the net profits for th q = 
| Ordinary shares £328,431 £135,236 10s. 193,194 10s .. £328.43, ended March 31st last amounted to £27,140, making, wit 
| Per share £4 5s £1 15s £2108 .. £458 | the sum of £8,704 brought forward from September x 
| “Seales a. a £504,044 ; Nil. £304,044 | 1G15, a balance of £535,851, which the directors proposed \ 

*er share — 9 15s 5 Jil . ° a rf nai 
pines ee ae mul. £3 15s | apportion as follows: dividend at the rate of 7 per cent. 
Price. Market Value. nid . - dividend at the 
a . 1. .... g19n%0 per annum on preference shares, £10,642; dividend 
Preference 9 .... £297,900 | rate of 7 per cent. per annum on ordinary shares, £4,733) 
After providing for e xpense s of management, interest | to the re serve fund (making it £6260,000), 4:10,000; and t 


| accrued on deposits, rebate on bills current, tax on note | the officers’ provident fund, £1,000; leaving 


circulation, income-t: aX, land taxes, and mz aking: provision & 9,476 to be carried forward. 


' 1,181,978 153 34,900; Oo 122,914 

1 1.308,534166 26.968 oO 121,540 

| 1,577,477 226 53,290) 0% 154,291 
| 1,638,010 21°8 45,588) O° 108,610 
1,718,010 19& 58,933) oO 116,542 
» 1,728,010 183 67616 oO 77,655 
97' 1,753,010: 184 74,450, 15,390 
7’ 1,788,010 20°0, 79,823 10,578 
' 1,823,010 186 82.681, 08 9,139 


31,397 

45,519 
286,369 
205,518 
235,166 
248,078 
253,489 
168,948) 
322,843 
373,267 
411.477 


6,028,710) 7 
6,169,615) 7 
4,527,980 
4,989,486 
6,131,089 
6,660,259) 
7,096,019 
6,093,620) 68° 
6,431,156} 65 
6,531,418) 69° 
6.476.664! 70°3 


2°99 
mm ho Cow PO 


aoc 
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ee 


LIABILITIES. ASSETS. 


| Eg | | , || Total 

le] Bills Liabili- | 
in ties or 

Circula- Assets. 
tion. 


: 





Cash in | .. fs» | . | Discounts, 
Hand, at! | Cash at Advances, 
Bankers,| & |Call and Invest- | ; and Bills 
| and Aus- | Short ments. and Remit-| 
| tances In 
Transit. 


Year 
nded 


Per Cent 


Real 
Estate 
and 
Pre- 
mises. 


Un- | 
divided 
Profits 


‘March 31. 


and 
Current 


Accounts 


and 
Reserves. 


Notes. 


Per Cent 


Capital 
Deposit 


oe 
~ 
~ i | 
© tralian Notice. | 


ie aca ll Bs aM ae. oe aD ___!_ Notes. | 
a £ ; | & S | 7.2 | £ Pn id £ | + . 
579,280 11-8} 21,879 0-4 »752| 28, 474,020, 96) 3,723,926) 754 4,937,856 1,270,798, 25°8} 245,000! 141,561} 2% 2,850,829, 576 429,668 
j | | } | | . 
599,280) 123 18,4& 04, 6 336,585, 69) 3,796,311) 778 4,879,373) 787,211/ 16°1| 115,000, 24| 132,949) 27%) 3,625,081 745, 219,152 
619,280) 11-8 20,084, 04 .758 05 416,531 4,157,674 79:3, 5,241,327 mag 14 a 
639,280,126 20,269 04! 311,828; 61) 4,092,053 | 805) 5,085,484 972518) 19-2! 


639,280 125 20,860 04) 163 392,980 7-7) 4,026,326 790) 5,119,609, 774,458 ol 1% | 676,989 71° 195,606 
679,280 132 24,651 05 209,646, 4°1| 4,183,673, 818) 5.116.359 1,093,339| 21-2! 365,000, 71) 107,560} 21 3,676, 197,084 


: . | 101,158, 20, 3,724,778, 750 
699,280) 128 25,851) 05) 18,525 O35 292,698) 5-4) 4.418,711/ 810) 5,455,065 926.122/170| 30,0001 O6 212191 39 2089.314| 74° 197,438) 


Per Cent 
Per Cent 
Per Cent 


Per Cent 
Per Cent 


| 
| 


> © 

oO eal 
oa 
oO} 


co 
2 


175,000] 3:3) 134,766, 25 3,943,526, 754 210,61¢ 
85,000) 1°7 109,023} 22, 3,716,034 729 202,909 


oo 
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INSURANCE COMPANY 


BL 


SECURITY - £6,349,479. 


ee 


Hccitdents = fire = Marine. 


45, DALE STREET, LIVERPOOL. 


Head Offices: | 155 LEADENHALL STREET, E.C 


A Nhe AAALAC ENA Ya Ry ABER. cecaaaadiaienieaes canna ane . 


Branctes in all important Towns and Cities throughout the World 


PRUDENTIAL | 
ASSURANCE {| 
COMPANY, 
LIMITED, | | 


HOLBORN BARS, LONDON. 











. THE 


BRITISH EQUITABLE 
ASSURANCE COMPANY, Ltd. 


Was founded in 1854, and has therefore been in existence 
for over half a century. The Company transacts the 
following classes of business 


l. LIFE ASSURANCE of every Cescription, including 
the grant of Investment Policies securing 
guaranteed benefits. 


2. FIRE INSURANCE. 
5. PERSONAL ACCIDENT INSURANCE. 
4. INSURANCE AGAINST SICKNESS. 





es 






9. WORKMEN’S COMPENSATION AND DOMESTI 

SERVANTS’ INSURANCE. 

BURGLARY INSURANCE. 

INSURANCES for the REPLACEMENT of CAPITAL 
on the expiry of a term certain. 


8. THIRD PARTY INSURANCE. 


SECURITY. 


The British Equitable offers Ample Security, viz.: 
SUBSCRIBED CAPITAL (of which £34,500 





~J 











has been paid up) aa ons a £300,000 
LIFE ASSURANCE FUND _ ... ove eve £1,559,544 5 
IRE, ACCIDENT, AND GENERAL FUND... £45,763 Business Transacted. 
EMPLOYERS’ LIABILITY FUND _ ... ath £2,514 
REVENUE _— aed ee os rr £199,751 
LAIMS PAID ... wel ad ... exceed £4,614,659 





REVERSIONS PURCHASED. 


. ‘ f 1} 
e Company will be pleased to quote spec al terms for aul 


isses Of Insurance and Investments. Write for free copy 
of our fully explanatory Prospectus. 















Head Office: 
|, 2, & 3, QUEEN ST. PLACE, LONDON, E.C. 


Branches at Birmingham, Bristol, Leeds, Liverpo il, Manchester, 
Nottingham 


Invested Funds’ - - £94,000,000 
Claims Paid - - £126,000,000 






Every Description of Life | | 
Assurance and Annuity 
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COMMERCIAL BANK OF AUSTRALIA, LIMITED. i 


ESTABLISHED 1856. | 


- The net profits for the half-year ended |] 


Subscribed. ip. Yallable. Reserved, L6R re a 
amo 0 £.68,269, which 1e | 
——— ona ae si Nil 2mounted to £,68,369, , With the b 


Per Share 10s e Nil Nil ward, £,11,386, made an available sum 
Preference Shares.. £2117.350 .. £2117 Nil - Nil has been apportioned as follows: dividend 
Per Share £10 a y Nil i. Nil shares at 4 per cent. per annum, £42,347; 
—— of capital, £,20,000 ; reduction of bank pre 
£143.488 and staff fund, £.3,000; leaving £9,408 to 
£1,217,500 ward. 


LIABILITIES 


Total |" | . | Cashat 
Liabili- | Cash in Call and) 
ties or Hand | Bhort 
Assets. and at | Notice | 
Bankers.! 3 in | 
London. | 


Branches. 


Per Cent. 
Per Cent, 
Contingent 


Per Cent 
| Per Cent. 


Per Cent. 
Per Cent 


£ a 2 2] £ 
13,774,435! 1,961,940 14-2) 90,000 


' 
466,615 


~] 
o 
Oo 


15,566,788] 1,866,949 12°0| 390,000! 


co 
~ 
Gi 


551,753; 3°5:12,362,473 
330,318; 2°1.12,640,827) 81°3 15,554,128| 1,782,844 11°5 3% 506 
‘ 


process | of reconstr|/uction. 
8,093,791) 66°2 | 12,207,049}) 1,114,835, 91 50,000, 0-4 10,421.8 
7,457,563] 64°3) 11,621,644)| 1,063,142; 91 / 87,100 0 9,91 
3,572,190; 49°3| 7,250,463)! 1,129,747 15°6| 460,000! 63 889,145 4,113, 
3,650,771; 53°5| 6,840,874), 1,291,371) 19°0' 520,000) 76 150,750 1 4,287, 
5,495,010) 59°5 | 9,226,129) 1,739,007| 18°8| 1,120,000} 12°2 86,756 5,092,034 
6,423,886, 65°5| 9,812,938]| 2,162,419' 22°0| 375,000; 38 118,382 1 6,145,252 62 
6,508,823) 69°3| 9,409,228} 1,458,187' 154) 855,000' 91 58,600 6,533,784 ¢ 
5.331,902| 71-6} 8,839,438), 1,547,774 17°5; 1,112,000 12% 42,830, Oo 5,548,968 
168,789) 73°9 | 9,695,345) . 16°7| 1,585,000 164 75,581 5,962, 1¢ 
091,970) 75 9,358,511!) 2,313,688 24°8} 688,000} 73 123,404 63,28 
139,864) 72°6 | 9,838,304]; 2,012,173! 20°5| 466,000) 4°7 240,212, 2°4 6.44 


COMMERCIAL BANKING COMPANY OF SYDNEY, LIMITED. 


I \BLISHED 18 


1 
4 


495,000 
1,571, 
1,010,375 
1,068,744 
1,505,000 
1,831, 4 


2 145055 


AND AUSTRALIAN BANK, LIMITED. 
3 under English Companies Acts. 


mritit 


T) — 
i t : I t ¢ ¢ \ 2 
74.7 17" 705.8 517. g ? j 
214, 1 a i OD. ) wo i 
z 19 ry 2-2 z 
19°] - ‘ -_ f 3 
88 24 659,73 Ss 9,04 \ ; 29 
29°2 3° 308.6 3.4 
22° ’ wld 10° y' $85,960) 21] 
3 2 23 ‘li 2, »A7§ | 40,44 12,)13 24 
177 7 .351,225 7 162,641 ¢ 1/8) 2] 
ib’? ) ,491,32° ? 15. 40 } 22 
5 23 1} 2,439, 3 068,661 68,255 8) 
tt inserib posi tock cost 59 as 


and 
temit- 
tances in AC 
Transit. 
£ £ 
6,652,510 & 


6,684,238 


1,109,979 13°7| 121,7% 1° ma . | 6,571,049 § 


ruction. 


898,937 144, 55,639 0 720,368 11° 4,074,010) 65° 
899,449 14°4| 39,85] 983,838 15°8 3,855,256 61°9 

989,115 15°8} 152,721 24 612,231 4,208,723 66° 

1,730,625 19°8) 150,000 1,058,830 12°2, 5,444,969 62 
1,760,988 18°8) 150,000 16 1,322,250 14-1 5,802,464 61°9 

10,026,755 | 1,805,183 180} 150,000 15 1,577,026 15°7 6,175,081 61° 
10,146,153 | 2,376,322 23-3) 170,000 1:7 1,168,631, 116) 6,128,056) 60° 
10,959,280 | 2,682,794 24°5| 182,046 1-7, 1,337,132) 12°2| 6,452,765! 58°8 
11,163,389 3,187,400) 28°5| 364.035 33 1,243,664 *2) 6,079,186, 54°4 


OAR ASRS SOE EAT 
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A(| ESTABLISHED 1782) 








Total Funds Exceed Claims Paid Exceed 


£16,000,000 ASSURANCE £94,000,000 


COMPANY 
LIMITED. 


ane, IP Gi eltny a 


UCR Sar Pete 
LONDON,ECY 
Q 


Chairman : 
Rt. Hon. LORD GEORGE HAMILTON, P.C., G.C.S.1. 


FIRE - LIFE - ACCIDENT - MARINE 


Loss of Profits following Fire, Workmen’s Compensation, 
Fidelity Guarantee, Burglary, Trustee and Executor, Etc. 





ANNUITIES GRANTED ON FAVOURABLE TERMS. 


General Manager - - - SIR GERALD H. RYAN. 


REFUGE 
ASSURANCE 
COMPANY 


Limited. 





THE 


EXCESS INSURANCE 


COMPANY, LIMITED. 


ESTABLISHED 1894. 


| 





wae = * 
cool SA 8. SPIER iD NNR SS A OCA LN EA AR LTT CRETE IR 





Managers - C. E. HEATH & Co., Ltd. 






CAPITAL (fully paid up) - - - £50,000 
Reserve Fund - - : - - £175,000 
CHIEF OFFICE: Reserve for Unexpired Liability - - £688,091 





OXFORD ST., MANCHESTER. 





Directors : 
CUTHBERT E. HEATH. GEORGE HEATH. 
ARTHUR BURNS. MONTAGUE EVANS. 


SEEM, Se nate A RRNA Se wr 









Premium Income Exceeds 


£3,800,000. 


Funds Exceed 
£12,000,000. 






Head Office: 
WATERLOW HOUSE, BIRCHIN LANE, FE.c. 















Credit and Fidel't: Insurance Department 


WATERLOW HOU, BIRCHIN LANE, E.C. 


Motor Car and Accident Department: 


1 ROYAL EXCHANGE AVENUE, E.C. 


CDRA MEBEE ORE ERM ULMER NF lA et 8 






Underwriting Office: 


10 ROYAL EXCHANGE, E,Cc. 


Paris Branch Manager: 
Mons. LOUIS HELB&ONNER, 29 Bovlevard des Itallers. 








Claims Paid Exceed 
£22 000,000. 






The Company accepts every class of Risk with the exception of Life. 
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ea A I TS ES A 
TONDON BANK OF AUSTRALIA, LIMITED. = | 


REGISTERED 1893. 

aT AL —————— - Market | 1915, after providing for all expenses, land tax. ee 
Subscribed. aid-up. Reserved. Value. and tax on note issue, was £74,867, Which 2 
c's 2 B £ balance of £28,318 brought forward, made an a. 
Ged. Shaves... LION — — - 485,200 | sum of £103,185. A sum of £30,000 was dded 
wer Ghase £38 , —_ % | reserve fund, a grant to officers’ provident fund — 

Pref. Shares 171,98 0 17 950 Nil , — £2,000, leaving £71,185. Interim divid& ne 

Per Share £10 l Nil ven 103 £23,197, and final dividends of > per cent. 
+ Including liability prep y trustees, ference and ordinary shares took £2 


. of profits for the vear ended December 31, | £24,791 to be carried forward. 
- emma $$$ 


Pigeon gy ce a 


sje cron, 


abso 
absorbed 
on both . 

“il Dre. 


> 
3,197, leay 


be } 


sete’ 


LIABILITIES. ASSETS, 


ie inntiaatilicha —<——$—$—— — = Total 
‘ & : Liabili- 
ties or 

Assets. 


| 


its 

nge 

and other 
ther Assets} 


nts 
Assets in 


Bills 
Payable 
«ec. 


Un- 
divided 


Profits. 


Branches. 


- 
@ 


and 
Current 
Accounts. 
Per Cent 

ash in 
Hand and 


- 


Per Cent. 


Per Cent. 
Deposit 
Per Cent. 
London. 
Per Cent. 


Money at 
Call & Short 


= 
- 


¢ 


Investm 
Discounts, 
Advances & 


Loans, I 


of Exch 


| 
| 
| 
| 


£ £ : ; & _ 
280,000 14°2 / O°8, 269,665 721,071 8 | 74°0 ‘ ‘ 959,470 6,629,809 73-7 
"320,000 14-4) 56.315. 06 271.556 728,814 8-06, | 14-0 "175,365,128. 900.808 6692.73% 
320,000 151} 47.958 05 218,828 T7537 6 153! 8 006,670) 11-4, 896,594 6.466.428 72 
555,155 19°4 5,98 yl 181,302 295,961' 3°76; | 746 O51, ’ . 790,288 5 560.66\ 
.767,054 21°8 597 O2 163,900 525,320, 6" & 69°6 119, 442, , 782,739 96) 5,509,544 ¢ 
.754,426 22°5| 15,895 O08 158,025 499,113, & 946) 71°5 415, f 517,398 6't 


819,431 126 4,564,790) 702 6,498,411 ‘ , 756,191 | 11% 


667,663, 12°0'4,193,690; 75°6.| 5,550,081 , 658,467 | 11° 
| | 
838,075 12°7/4,909,921| 74°3, 6,608,409 1,073,421, 163) 1,205,229 18:2 
3) 779,194 11°1)5,464,363/ 78°2 6,990,494 1,269,892) 18° 964,019 (138! 4,374,024 


my yyw 
OoOonwvlio°e° 

~ 

©° 

on 


915,865 1471 O04 173,336 


547,828 99, 34,756 O06 106,144 


_ 


635,730 52,810, O08 171,873 
668,228 96) 55,483 O8 23,226 


2" ; 

o 62° 
718,393 97 5,541 O8 11,208 0 

o 

oO 


2)1,032,043 14°0)5,571,753)| 75°3)| 7,388,938 1,264,570) 17°2) 1,178,073 (160 4,554,301! 6) 
1} 971,898 13°2)5,490,278)| 75°0 7,332,891 1,276,385 1,414,858 §19°2) 4,358,778) 59-¢ 
968,832 141' 51,488 08 7,155; 0-1) 683,358) 10°0/5,151.57.| 75°)! 6,862,405, 1,292,088; 18°8 917,575 (13°) 4,378,277 63:8 
999.587 13°8 7,988) 0°7 6,249; 0-1) 711,268 9°8/5,497,148) 75°6| 7,262,240, 1,345,810) 185) 1,000,244 (138) 4,626,631 63-7 


818,393 11°1 3,978: O6 8.344 


NATIONAL BANK OF AUSTRALASIA, LIMITED. 
INCORPORATED 1858. 

nai ~—CaPitar—————-———— — after deduction of all expenses, including £12,046 for note 

Subscribed. Paid-up. Callable. teserved| | income, and land taxes, amounted to £85,601, which, with 


rdinary Shares 192,44 Nil. 715,464 | F ; r 
too en - — - = a — balance brought forward from previous half-year, £28,938 

*er Share 3 Nil. : ae . pete “ ~ oh J - HONS, 
eotemunas Ghanes £305,780 £305,780 Nil, ' ya | made a total available sum of £114,539, which it was 

Der Shave £10 £10 Ni. .. Nil. proposed to appropriate as follows: transfer to reserve fund 


ieee account, £45,000; reduction of bank premises, £s 

ie. — a eee. | dividend at the rate of 7 per cent. per annum on preferenc; 
ary, September 30, 1916 é .. £1,192,440 | cheves. £00.00: dividend at the cate of » 4 ' 
ference, July 21,1916 ........ i] £340,200 | Shares, A 10,702 ; dividend a : e rate or 7 per cent. per 
annum on ordinary shares, £:41,735; leaving to be carried 
forward a balance of £12,102. 


000: 


fit for the half-year ended March 31st last, | 


LIABILITIES ASSETS. 
Total 
Liabili- Cash in 


hes or Hand 
Assets. and at 


Bank. 


Year 


hinded 


March 31. 


Bills and 
Invest- | < Remit- 
ments. . tances | 
in 
Transit. 


Un- 
livided 
Profits. 


Number of 
Capital 
and 


Per Cent. 
| Advances. 


Per Cent. 


Ve 


_ 


| Per Cent. 


Discounts 


csi oe ae | fe Re =. £ £ it £ 
1,670,000; 13°6' 103,931, 0°9 2,960 3°1,1,612,254 13:2 8,554,428) 69'2), 12,233,573 1,942,560) 15°9! 307,100 23! 1,649,681/13°5| 7,914,632 


1,670,000) 13:2) 108,258 574 30/2,199,795 17:5) 8,344,287 12,706,914 | 1,259,684 758,100, 6°0 2,063,506 8,182,098 64°4 
) 1,670,000) 13°0; 91,376 O'7) 322,170; 251,971,325 15:3, 8,818,349, 68°5|| 12,873,220 1,198,968! 93 811,100 63) 1,686,656 8,643,690) 67 


| process | of reconstruction. 
7,856,593) 73°8|| 10,645,232 1,773,392) 166, 591,930 
7,493,272, 72°5}| 10,331,694 1,687,330) 164 700,280 
6,185,617 65°7|| 9,410,235 1,556,344) 166 736,210 
6,447,022 67'8)| 9,494,027, 1,487,595 15°7 727,624 
9,648,583) 72°5|| 13,291,767)' 2,235,979 16:8. 476,193) 
10,554,725, 73°7|| 14,319,180'| 2,506,844;176 513,383 
2 4,057) 0°4/1,18 11,392,613 78°4)) 14,551,687 3,053,117 21:0 444,314 
141 113,046 5 0°35 1,010,265 7°5 10,448,630 77°3)| 13,521,690) 2,353,552 17° 705,531 
134 110,910 Or 38 0°3.1,316,066 9°0 11,282,630 76°5'} 14,611,807, 2,854,452 567,852 
108,332 36,223, 0°53) 924,405 6°5 11,081,514) 78-2)! 14,173,694'| 3,298,421! 23: 585,036 
114,539 O-f j 0-2 1,123,960 7-7 11,239,288! 77°1|| 14.575.697) 3.070.983 21-1 


2)15°7' 35,690, 03; 250,127 2:3) 842,180 
182) 18,944 266,200 2°6) 675,494 
21° 85,870 O* 529,222) 3:5) 779,352 

20'16°9' 45,398 OF 243,939 2°6 1,154,448 

120; 12°9; 74,983 987 2°5'1,523,994 
y121 82,298 Or 340,101 2°41,598,836 11° 
12°3| 127,563 09 : ¥4 1,184,234 8 

} 


6,891,664 
5,813,941 
5.542.456 58°9 
5,666,354 59°17 
8,017,862) 60°3 
9,672,564 
9,577,225 
8,818,171 65°2 
9,306,647 63 
8,914,253, 63°0 
9,343,903) 441 
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377,518 


NATIONAL BANK OF NEW ZEALAND, LIMITED. 
REGISTERED 1872. 


— to £143,529, making, with the balance brought forward, a 
sehen Ret tae we. | ee | a of £191,609. Dividends at the rate of 13 per cent. 
sentine, or the year absorbed £97,500; bonus to staff, £8,000, and 
| Per Share. Per Share Per Share. Sept. 30,1916, | there was reserved for depreciations of investments, 
1 10s ” . Nil. - £25,000; reserve fund, £15,000; pension and gratuity fund 
The net profit for the year ended March 31st last amounted | 4°4,000; leaving £42,109 to be carried forward. 


Subscribed. aid-uy allable, Reserved. 


£5 


LIABILITIES. ASSETS. 


| 
j 


| s Bills and| . |Land &P pty. 
| Remit- | |Prem. & Furni- 


Total Cash in 
Liabili- | Hand, at! 
ties or | Bankers, | 
Assets. ||& at Call 

& Short | 
Notice | 


t 


jtances in} & | ture, Bldngs & 
| Transit Sundries, in- 

| and Ad- | cluding Cover 
| vances. | for Acceptances 
i £ Ea 
| *2,166,884 | 84° 127,548 


*2,241,67¢| 127,503 
| *2,053,245 127,322 


*1,963,796 126,998 

*1,854,643 126,350 

*1'699,836 126,242 

-. | ae | *2,741,453 92.231 
581,27! | 13°2) 2,645,409) 60°5| 80,617 
74,326| 114 3,282,772 67,715 
89,13€|12°7 3,578,260, 5 71,692 
2 


| Bills 
|Discounted. 


* & 


Per Cent 
Per Cent. 
Deposit 
and 
| Accounts. 
Per Cent. 
Per Cent 
| Per Cent. 
Per Cent. 


| Per Cen 
| Per Cent 


| 


‘ z — 
| 1,847,25€| 71°€ || 2,574,511 280,078 10° ee | ii 
| 
| 


2 
~ 


° 

” 
oo 
oy 
+ 


*4) 1,941,458! 72-2 |) 2,690,12% 320,940 


Q 
n 


| 1,613,60¢| 62°€ | 2,576,791 | 396,230 


~] 
© 
~] 


247,384) 107) 
248.148 106 
249,106 11-4 
310,0K &°7 
460.0% : 
750.001 
960,00 
SRO_OMK 
1,000.00 
1,395.00 
> | 1,415,000 
5 i 1.435.000 


" 


2 
1 


1,605,027| 65°F | 2,441,042} 350,249 

596 | 1,434,366) 62“ .285, 304,075 
265,176] 12-2) 1,534,641| 70°2)| 2,184,10:'| 358,024 166, |. re 
478,821) 13°) 2,510,754) 70-7 551, 649,024 ‘3; 68,48)) 19 
o} 9-5} 3,218,481/ 73-4|, 4,386,72€ | 873,037 19-9] 206.385| 4-7 
| 99} 4,306,295) 72°6'| 5,931,312 | 1,374,319) 23-2! 532.17¢| 906 

73} 98) 4,296,328 691  6,213,78 1,331,565 21-4] 443,132! 7:1 7 oS 

7,349] 12°8) 4,357,926 66°8 6,527.80 | 1317,812) 20-1) 422.8581 6°5 828.95C| 12-7, 3.879.858) 59° 78,550 
39 160} 4,229,440 63:7 1,041,201, 15°6| 492,708) 7-4 879,973/ 13-2, 4,141,787| 626) 82,292 
4) 12°9) 4,304,654 61-7" 6,976,044 1,171,137 16°8| 522.415) 7°5 808,555|11°6| 4,388,181/ 629) 85,790 
2 699,093) 9-4) 4,740,397 63-7 7,444,58% | 1,233,272 166) 659,067, 8°8 578.162; 78) 4,813,047 64°7 161,037 
“5|_841,555! 10°2) 5,298,296 64°5,' 8.224.125'1,295,801' 15°7/1,161,124) 14-1 697,357 85 4,899,171 596) —_—_—+170,672 
* Includes discounts, " 
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«| OLD YORK TRUST COMPANY, 
re 3 LOMBARD STREET. LONDON, E.C. 


Seen 


DIRECTORS. 
Col. G. H. TREVOR, C.S.1. ALBERT M. COHN, Esq. R. C. BLANCHARD, Ph.D. 
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3 seiaanehiianemadaeeten betes + | 
a Capital Paid in Full - - £100,000 
me Reserve Fund  - ° . : . £188,745 
; WAR LOAN STOCK, ‘EXCHEQUER. BONDS. TRUSTEE 
SECURITIES, INDUSTRIAL MORTGAGE LOANS. 
mn 58 Cables and Telegrams: ‘‘OLYORK, LONDON.” Telephone: 242 Bank. i 
EXTRACT FROM CIRCULAR ISSUED JUNE, 1016: | 
Ve h ave he retofore confin d our nvestinents to (Cro ment securitse t Lee cle 5 a I 
we nve sinclia and bonds. 
‘one “— alising the urgent need, tl rtain British Industries should he « raged led to add British i 
g — industrial tinge oo ed Loans our list of carefully selected investment ; 
"993° Bi ron f Trade statist pre the sta tv of the British Manufacturing Ind 
Was ised ther n. =4 
_— WE ARE OFFERING- 
aan Funds at low rates of interest to established strictly British industries. : 
a Also funds for ay i and : new Arge-sevecl PuReaaetes 
__ Now is the time to prepare fo mercial supremacy Br h In ; 
uried ghest degree of efficiency. | 
N W a tories must be built and equipped, new indu 
t lirements of Bi itish trade. 4 
( opie s of complete Circular may be obtained on application i 
; | T** EQUITABLE | 
0 * . ; 
|) AV ENGELLENT BARGAIN. | Re usi COMPANY | 
It is possible for a man age 30 next OF NEW YORK. 
birthday to deposit a certain sum each year 
: for 30 years and to receive at the end of Total Resources over $170,000,000. . 
| that time MAIN OFFICE; 37, Wall Street. 
‘ , ANCHEG- ; 
A GUARANTEED PROFIT OF 19 °. pi —, Se | 
222 Broadway, t : ; 
d, OF THE TOTAL DEPOSITS & FREE | PARIS BRANCH; 23, Rue de la Paix. 
eT. : 
ent H- 
=H our THE WHOLE Penton. | | Capital & Surplus $12,813,389 | 
a OUT THE WHOLE PERIOD. | I | 
ant OFFICERS 
Such a result can be obtained in the ALVIN W. KRECH, President 
HENRY E. COOPER, Vice-President | 
canal FREDERICK W. FULLS. Vi ~— esident } 
7 HEMAN DOWD, Vice-Pres ider ' 
i] 2 | LYMAN RHOADES. Vi e-Pr oe } 
| JBRITANNIG ASSURANCE} = 
a H. MERCER W ALKER, Treasurer ; 
ri BH RICHARD R. HUNTER, Secretary ) 
| eerie POST, Mananer, 6 <  Brane! ' 
&. SE TO we ten nage Bee | Brancl : 
“| COM PANY, LTD. CAWRENCE Seabee = enaaen 3 Te hes 
, FUNDS : : £4,150,000 LONDON BRANCH: 95 Gresham Street, E.C. 
y: ‘HAPPELL and S R. HARBERT, Managers 
4 PAID IN CLAIMS £11,000,000 neta b 
i$ CURRENT ACCOUNTS opened and DEPOSITS received 
DRAFTS and ¢ a LE +- ANS I El RS on New York and the r 
| Chief Offices : PS SS SS 


? 
ciosest rates. 


BROAD STREET CORNER, BIRMINGHAM. BANKING and EXCHANGE Business of every description 


transacted. 


BER NMT EEE er 


ec EE A ESE 


THE ECONOMIST. 


— 


Banking 
Number. 


[October 21, 1916 


QUEENSLAND NATIONAL BANK, LIMITED. 
INCORPORATED 1872. 


- ———CaPITAL ——-—-+ Market allowing for rebate on bills current, interest - 
Subeusthen. Paid-up. Callable. Reserved. Value. posits and interminable inscribed deposit stock, S eidites 
£ £ £ £ £ provision for bad and doubtful debts, amounted to 4 pe 
800,000 480.000 320,000 Nil 600,000 | which it was proposed to deal with as follows - ivate de 


Per Share. Per Share. Per Share. PerShare. Per Share. positors repayment fund, A: 395398 5 reserve fund, £12.69, 
6s ‘3 £2 Nil £33 A repayment of od tn the %, on the amount : 


he oor . ° ° . otf the 
a ie . original deposit receipts was distributed to 
Interminable inscribed deposit stock, £3,091,669. 


Written 
Lilt ,, stockholders 
on September 30th last, simultane ously with the , 
The net profit for the half-year ended June 3oth last, after | interest payment. 


ha lf. -Véarly 


/ LIABILITIES. 

Bills. Pay- | | 

| able to | Miscel- 
the Gov- laneous| 

| ernment i\Credits,| 
lof a iRebate,| 


i 
} 


| 


| 
| 


Total 

Liabili- 
ties or 
Assets. 


| Cash at 
Call and 
Short 

Notice in 
London. 


Cash in | 
Hand 
and at 

Bankers. 


Discount 

Advances 
and Bills 
in Trans t. 


Year 
Ended 
June WD. 


Number of 


Invest- 
ments. 


Un- , 
divided 
| Profits 


Branches. 
and 
Current 
Accounts. 


and 
Per Cent. 


Per Cent 
Per Cent. 
Deposit 

| 
Per Cent. | 


Capital 


| Reserves 
| Per Cent 
| Per Cent. 
Per Cent. 
Sundries. 


| 
| 
| 


agg EREEENTRRSEREDNN SEN eee ————_- —— 


| & £ 
4,171 0o6 5°0) 7,885,950) 78°8, 10,011,698; 1,195,052 
56,091, 05 28) ae 10,312,507} 1,296,953 


£ a 
509,436 8,073,215 
464,085 


x 
154,575 
105,000 


12°8 


3 
g 


11°9 


wn 


£ | 
1,285,000 
1,285,000) 12°5 


- 


) 288,721 s36 


” 
© 
> 
wr 


8,151,686 


1,285,000, 12°8 


609,943 

738,009 
3,541,394 
3,571,848 
3,589,038 
3,599,163 
3,611,260 
5,635,087 
3,725,669 3553 
3,749,669 32°0) 


ww - 
BESSBES 20 
tS HOW AW 


57,230) 


43,593 
47,618 
12,000 
12,000 
25,000 
36,000 
48,159 
48,214 
50,090 
51,746 


06 


05 
05 
0-2 
O02 
03 
o4 
o5 
OS 
0°5 
04 


*273,075 | 


222,000 
242,000 


2,068,326 
1,377,563 


- bd 


430,489 | 


344,391 
258,293 
218,293 

86,098 


| 186,249 


524,906 
626,998 
279,762 
426,896 
$76,483 
424,070 

78,388 

83,682 
162,150 
377,465 


> GYRUS WEHMYH 
CH IAIIOL Ww 


18 en 82:1 
process of 

8,272,759) 85°5 
8,419,411 84-6 
1,432,703) 195 
2,395,677| 30°6 
4,606,614) 50°7 
5,252,263) 54°5 
5,700,242) 58°7 
6,429,747) 61°9 
6,560,809! 61°9 
7,591,693) 64°4 


_ 
a3 


10,057,711 | 


1,247,351 12°4 


reconst,|ruction. 


9,673,201|| 
10,074,036 | 
7,334,185) 
7,785,984 | 
9,127,624 || 
9,655,887 | 
9,696,342 )| 
10,415,023 | 
10,584,816 | 
11,770,573 | 


169 
18°9 
18°8 


1,625,594 
1,907,824 
1,381,550 
1,090,307 14°0 
1,833,134 20°0 
2,411,900, 25 0 
127,039 22°0 

577,037, 246 


95,000 


100,000 | 


170,000 
390,000 
385,000 


665,000 | 


550,000 
365,000 


395,000 | 
795,000 | 
401,800 | 


198,554) 


4 
o 


42,122) 
41,976 


43,435! 
134,900 
133,800! 
118,700 
118,700 
118,700 


4 
So 


8,216,395 


7,612,468 
7,669,167 
4,554,795 
5,538,122 
6,205,241 
6,267,092 
6,788,475 
7,027,240 
7,004,010 
6,925,559 


29 
be +e 


NY OO BAHAY 
#1 U1. 00 Co BIS OO 
| be Get 3. Gs Os O93 GY 
jPLASSBINOwWNIe 


=p es ogi esis iO, 
Deere OS UImD 


2 

2, 

2,361,980) 22°4 
3,963,193; 33°6 
2,290, 


166,200| 
797 206 | 


3,771,669 34°1; 51,398) 


o5 596,921 6,631,818! 60°0 _11,051, 806 | 175,300 | 


ROYAL BANK OF AUSTRALIA, LIMITED. 
ESTABLISHED 1888. London Branch opened June, 1914. 


~——CAPITAL 


Subscribed. 


£ 
1,200,000 


Paid-up. 


vc BO Bat 
Callable. 


£ 


£ 


300,000 


900,000 


Reserved. 
£ 
Nil. 


Market 


The accounts for the half-vear ended March 31, 1916, show 


Value. 


£ 
356,250 


dividend 


| brought forward, were £.27,401, 
follows: 


at 8 per 


| that the net profits for the period, 


which were 


including 


the 
dealt 


amount 
with as 


cent. 


per 


annum, 


£:12,000; 


Per Share. Per Share. Per Share. Per Share. 


£3 wee Nil. 


Per Share. | 
ls ' 


LIABILITIES. 


transferred to reserve fund, 4.7, leaving 
carried forward. 


fo» be 
A ,O0I to be 


500, 


Suncor nein eee om 


a aa 


31. 


Year 
Ended 
Number of 
Branches. 


March 


| 6] 
6 
8 


Capital 


and 
Reserves. 


Per Cent. 


r 


Une 


. { 
260,763) 14°0) 


280,000 151) 
407,500 18°4| 
422,500 15°8) 
440,000 13:8) 
460,000 14-0 
480.000 146 
500,000 14-0 


532,500 16°0 
545,90 162 


livided 


Profits. 


| 


Per Cent. 


16,070 
19,958 


22,158 


23,118) 


25,358 
25,943 
27,453 
29,165 
27,161 
27,401 


Notes. | 


& 
14,205 
13,036 
14,121 
15,877 
18,917 


2 
_ 


09) 
10 
09 


08 
o8 
0-8 
08 
08 
08 


1,256 
1,103 
961 
891 


_ a —— CAPITAL 


Subscribed. 


6,000,000 


Per Share. 


Paid-up. 
£ 
2,000,000 


Per Share. 


Callable. 
Nil. 


Per Share. 


1,649) .. | 


Per Cent, | 
Per Cent 


|! 


2 i 
433,919) 227 
558,732 26:0 
490,268) 22°) 
658,018 24¢ 


771,258 
682,967) 20°8 
611,216) 18° 
700,053! 19°7 
495,363 
462,381) 12°< 


24°2 


148) 


Deposit 


and 
Current 
Accounts. | 


1,282,739 57-9 


1,543,892) 58°1:| 


1,934,590! 60°6| 
2,119,381, 64°4 | 
| 2.163.549 66:0 | 
| 2,325,289 65°5|| 
2,279,308 68°4 | 


{2,558,489 71-1 | 


= ee 
1,176,387 61:7 
1,272,531 59-4 


Total 
Liabili- 
ties or 
Assets. 


3,289,940 


3,555,610 | 
5 335, 295 | 
594,162 | 


2 | 
1,901,344 | 
2,144,259 | 
2,216,786 | 
2,665,406 | 
3,190,123 | 
3.283.480 


Cash 
' and 
Notes. 


Per Cent. | 


z | | 
270,150 14-2 
309,989 145 
221, 083 100) 
401,818 150! 
568,858 17°8) 
| 567,235 17°2 


524,101) 15° 
792,671 ae 


| 
} 


886,251 26" 
| 753,630 21° 


Bills and 

Remit- 
tances in 
Transit. 


| 
j 
' 
| 


ee 

326,007) 1711) 
' 

301,819) 14° 
328,172) 148, 
343,628) 1281 
257,862, 81 
472.959 14-4 
368,809 11-2 


377,677 106 
421,251 126, 


258,345 7:2 


UNION BANK OF AUSTRALIA, LIMITED. 
ESTABLISHED 1837. 


Reserved. 
£ 
4,000,000 


Per Share. 


Market ! 
Value, | 
| 


£ 
4,440,000 
Per Share, 


| 
| Invest- 
| ments. 


Per Cent. 


—~ 
111,000) 58 
28,400 13 
2,630 
39,088 


1,820 
43,650 
73,669 
73,669 
69,955 

166,988 


15 


O1 


Discounts | 
Per Cent. | 


Advances. 


2 
812,112 
1,020,326 
1,130,257 51°0 
1,232,904 


1,670,738 52°4 
1,570,155 47°8 
1,690,189 51°7 
1,590,682 44°8 
1,655,412 49°7 
2,065,633, 57°5 


The net profit for the half-year ended February 29, 1916, | 


amounted to £211,374, including £ 


ZX 70, 


528 brought 


forward. | 


| Dividend and bonus, at the rate of 14 per cent. per annum, 


a Sept. 30, 1916. 
£75 £25 anes . £552 absorbed 4 


CC 


£140,000, leaving £71,374 to be carried forward. 


KI atedneailgae spe 1 as S 
SERA IF Me vee 
v y webs 
= * 


Me 


ASagOKSS 


Branches. 


February 28. 


Number of 


7 2,500,000 


6 2,810,000 


Per Cent. 


= [owen 


2 
2,500,000 
2,500,000 


13 
12°6 
12°4) 


2.500.000 10-4 
2,500,000 10°8 
2,500,000 11° 
2,500,000 11°8 
2,555,000 11°7 
10°7 
2,850,000: 1 
2,900,000 
3,000,000 110 
3,960,000 
3,960,000 


2 
120,379] 
121,003) 
101,056) 


75,317) 

59,744) 

51,593) 
122.364) 
102,508! 
144,928) 
147.189) 
147,767) 
149,003 
185,510} 
210,510) 
211.374) 


LIABILITIES. 


ASSETS. 


Per Cent. 


&e. 


Per Cent. 
Bills 
Payable, 


a 


| 2°1/2,346,510 


2°3}2,565,795 


| 202,488,484 


11° 
8 13 
11° 
10 


Deposit 
and 
Current 
Accounts 
Per Cent. 


| 


* { 
12°3 13,799,044} 72°0 
| 
13°0 14,156,973) 71°5 
12°3,14,720,284 72°8 | 
118,495} 
930,110) 
£055,564! 
‘869, 958 
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Total 

Liabili- 
ties or 
Assets. 


2 
19,174,585 


19,790,968 || 
20,215,218) 


24,01 7483 
23,068,758 
22,633,328 
21,212.69] || 
21,837,768 
26,334,100) 
28,401,592 
28,536,641 
27,228,975) | 


|;}Cashin| , | 2 


Hand 
and at 
Bankers, | 
and in 
Transit 


2 j | 
2,726,820) 14° 2) 


oe 130) 
ast 14 | 


neal 13:8) 
4,402,742! 19-0) 
4,036,996) 17°8| 
3,338,500) 15°7) 


3,069,435) 14:0} 1, 
4,042, a at 1, 


pe 148) 


Honey | 


| at Call | 
| & Short | 
| Notice | 


in 


\Tiondon 


a 
405,000’ 
160,000) 

j 
110,000 


907,000) 
256,500) 
290,000! 
585,000 
365,000 
140,000 
930,000) 
615,000, 
675,000) 


29,581,668)! 4,953,180} 16°7} 1,805,000! 


29,787,791 
30,684,533) 


5,500,872) 18°4 
5.150.634! 16°8 


i 


764,081) 
320,000 


| Invest- 


| ments. 


a j 
829,343, 
08 1,197,415 
05 1,110,136 

| 


1,093,613) 
1,005,811) 

897,041) 
1,145,746) 
1,584,023) 
1,818,368 


21 


38 
11 
13 
27 
6°2 
43 
52 
22 
25 
61 
2°6 
10 


. \Remitt’nc’s 
jand Drafts 
jin Transit, 
Discounts 
and 
| Advances. 


' 


& 
+3 14,794,510 | 17 
6" 0 15,398, 299 | 
15,597,271 


18,030,539 
16,696,735 | 
16,690,607 | 
15,412,707 | 
15,143,415 
18,784,357 
19,921,629 
20.816,123 
20,207,366 
20,298,840 
20,514,749 
23,059,580 


i 
} 
| 
} 


rn 


Ia 


BAGH ORAN' 


J) J) ~1 ®> 


~~ 


uw 


Fak <b che pe 


&& 


NM WD 30 © dO WG 


















EE eens 































































6. October 21, 1916. | oe THE ECONOMIST. om | 727 | 
Clerical, Medical & General 
3 Life Assurance Society. | ONE 
it all 
Ider For the 6th consecutive time the WNIEF| | 
os Quinquennial Valuation has been made | 
at 2} per cent. interest. LIFE | 
and PROPERTY | 
3 To the Reserves so brought out || A S S U R C 
a £197,000 has been added. || »URAN E, 
: a ip All classes of INSURANCE, 
All Securities have been written down |] including LIFE, FIRE, 
41] to market values. MARINE, ACCIDENT, 
a } PROPERTY INVESTMENT, 
" \ WAR RISKS, etc., 
J} || On Nov. 3rd the Directors will a 
: declare a Divisible Surplus || aS 


of £795,924, which will main- 
tain the high rates of Bonus 
paid in 1911. 


ASSETS - - £750,000 


| Managing Director: J. FRANCIS, J.P.. F.S.S | 








Head Offices : 
NATIONAL HOUSE, NEWGATE STREET, LONDON. 
AGENTS required in all Districts. 


Special terms offered. 





The prospects of the Society are excellent. 





ount 


»: fl 15,St. James’s Square, Pall Mall, 


LONDON, S.W. 





| 


= § Scottish Temperance 














Life Assurance Co., Ltd. FIRE OFFICE LIMITED. 


424) ABSTAINERS’ SECTION, with specially reduced rates. Policies 





issued providing for Sickness, Accident, Death, or Old Age. | HEAD OFFICE . 50, Regent Street, WwW. | 


EXPENSES MODERATE. 
MORTALITY FAVOURABLE. 


ie BONUSES INCREASING. | enseniedietinneieieEeanS | 








Send for General Prospectus and also for Mortgage Loan Prospectus 
with particulars of popular House Purchase Scheme. 


Agents will find this one of the most attractive Offices to 








, | - ea a ees FOUNDED RECONSTITUTED 
6 Head Office—109 ST. VINCENT ST., GLASGOW. aon a 
ad London Office—3 CHEAPSIDE, E.C. | | | 
we THE PW 
E Assurance Company Limited. CITY BRANCH 





. 4, Lombard Street. | 
RECORD OF PROGRESS } 
Fire—Loss of Profits following Fire—Personal | 


Life Premium Life Assurances Total Claims | Accident and Disease Workmen’s Com pensation— | 
Sie aie Domestic Servants—Third Party and Drivers’ Risks 











Income combined Funds—combined paid to date —Motor Car — Lift—Burglary and Theft—Plate 

V1). C02 Rox +4 OAR (IR NOOO | Glass—Fidelity Guarantee—and other classes of 

1900 23,822 £4,896 £28,000 business. 

190S— £64,436 £42,255 Cl 16,000 APPLICATIONS FOR AGENCIES INVITED. 
|1916—£99,133 £121,520 £396,000 


Branches in all important centres throughout the 


Chief Office: 67, Dale Street, LIVERPOOL. United Kingdom. 
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Banking 
Number 
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ROYAL BANK OF QUEENSLAND, LIMITED. 
Registered 1885, under Queensland Companies Act, 1863. 


Ceri nr 


‘Bubse ribed. 


~ Paid- up. 


Callable. 


Reserved, 


The net profits for the half-year ended Mar 


yh 4 1 
31st last 


Ordinary Shares 


£629,991 


£474,639 10s 


£174,997 10s_.. Nil. 


after meeting all charges, 


amounted to 


£4 5, 359, making 


Per Share £9 


£6 10s 


with the balance brought forward, 


a tot al « 


Preference Shares 


£71,120 
£10 


Per Share 


Ordinary 
Preference 


£71,120 
£10 


£2 10s .. Nil 


Price 
July 21, 1916. Market Value. 
; 43 .... £332,500 


LIABILITIES. 


dividend at the rate of 5 


£513,153; interest on pre paid c apital at the same 


reserve fund, £1,000; a 


£.2,287 to be 


per cent. pe 


nd income-ta 


carried forward. 


£s 17,678. A 
r annum absorbed 
ne 1 Me, A 4G1° 
X, 4£:747; leaving 

“i 


Number of 

Branches. 
Capital 

and 
Reserves. 


= 
323,000 


31,534 
431,187 
521,539 


523,614 
545,581 
555,003 
567,100 
587,132 
598,717 
614,807 
620,630 
622,154 
625,160 
627,260 


& 
be 
= 
= 
& 


a 


| Per Cent 


= 
= - 
— 


z 
262} 15,433 


r8; 12,981 
10,978 
10,455 


114% 
11,93 

6,915 
13,584 
14,038 
16,185 
16,563 
16,417 
18,220 
19,033 
17,678 


Bills 
Pay- 
able. 


Per Cent 


12 


| Per Cent. 
laneous 


Per Cent. 


1 01 
oe 


11 


| O€ 


16 
08 
06 
Of 
06 
08 
0-4 
08 


11 


sit 
i 

ont 
nts. 


an 


Curr 


Dep« 
Accot 


£ 
766,428 
741,837 
855,508 
868,534 


986,907 
1,068,764 
1,109,846 
1,189,019 
1,324,115 
1,442,592 
1,500,846 
1,503,893 
1,617,238 
1,636,287 


1,630,349 | 70°9. 


Total 
Liabili- ( 
ties or 
Assets. 


ent. | 


‘ash in 
Hand, at | 
Bank, and | 


Australian | 
co 


£ 
1,235,086 
1,171,602 
1,357,895 
1,450,206 


1,564,578 
1,675,151 
1,719,529 
1,813,414 
1,968,439 
2,068,497 
2,148,411 
2,150,888 
2,275,911 
2,300,442 
2,300,308 


196 698 
233,600 
310,186 
246,353 


280,815 
343.206 
352,873 
512,509 
562,694 
510,885 
500,040 
632,327 
703,323 
570,666 


_ 549,625 | 


ments. | 


sae 





ni Os Od ON ON OS OS 
| DWOoOhAD=~a 


1a 


| Discounts 


and 


Advances. 


1,143,123 
1,191,195 
1,225,980 
1,160,628 
1,265,719 
1,406,151 
1,497,098 
1,366,393 
1,420,735 
1,564,250 


| 1,581,974 


a 


a3 aoe 


4 Cat Cot Cot Cot Cs Ct Cs € 
ar 


Fe en 


uw 


June . 


COMMONWEALTH 


+ Includes notes, 


BANK OF AUSTRALIA. 


(ESTABLISHED 1912 BY SPECIAL ACT OF COMMONWEALTH 
the the 


Bank’s obligations. 


THE PARLIAMENT.) 


Owned and guaranteed by Government of Commonwealth, which is responsible for 


6 EET 


se 


— > “ w Sa 


sinter ati gp mie bt tn roe sie PGRN 


LIABILITIES. 


Savings 
Bank 
De- 
posits. 


Bills 
payable, 
Letters 
f Credit 


~ 


£ £ 
4,559,264 4 


7,420,647, 44° 


9,477,896! 22 


CAPITAI 


Subscribed. Paid-up. C 


£ £ 
1,000,000 1,000,000 
Per Share, 


£50 £50 


7 4,645,268) 47: 


Per Share. Pe 


«ce. 
£ 
5 569,158 


2 798,071 


"6 2,401,521 


allable. 
£ 

Nil, 

r Share. 
Nil. 


Total 
Liabili- 
tiles or 
Assets. 


Re 


Reser ve 
Per Cent. 


£ 
9,773,690 
16,768,466 

147,069 04 


(3) 
BANK OF 


Cash at 
Short 

Call in 
London. 


ASSETS. 


| 


Invest- 
ments. 


Fixed 


| Deposits 
lof Other 


Discounts 
Advances, 
and 
Remit- 


2,71 
4,986,714 29°7 
41,772,354 ||19,643,819 471. 5,5 


Per Cent. 
Per Cent. 
Per Cent. 


£ y £ 
1,471 27°7 1,465, 15°0| 2,818,981) 28° 


2,840,000 16°9 5,479,480) 3 


»,536) 13°2 


CANADIAN BANKS. 
BRITISH NORTH AMERICA. 


ESTABLISHED 1836. 


Market 

Reserved. Value, 
£ £ 

Nil. «++. 1,200,000 

Per Share, 


Nil. 


Per Share. 


i profit for the year er 
ing £.34,332 brought forwé 
to L101, 851, out of which 
(and one of 30s per share, 
were paid, absorbing £ 


| Banks. 


Per Cent. 
Per Cent. 


Per Cent 


tances. 
£ 
975,500 


906,000 


£ 
1,713,101 
2,379,95 


969,000 TO0B1SX 


ided November 30, 1915, includ 
ird from last account, amounted 
one dividend of 4os per share 
making 7 per cent. per annum) 
70,000 ; ‘e: aving, after special 


~>1 to be carried forward 


Year 
Finded 
June W. 


Number of 
Branches. 
Per Cent 
Undivided | 
| 


Reserves. | 
Profits 
| Per Cent 


wn 


~ 


4 


3D 0 ~1 0 


1,600,000 
1,620,000 
1,620,000 


A 


oo 


LIABILIT 


Notes. 


3a 2 oO 
oo wa 


> 
i) 


| Per Cent 


BIMHMHNIHH 


IES. 


Bills 
Payable, 
Rebate, 

and 
Accept- 

ances. 


Per Cent 


£ 
1,613,642 
948,928 
2,277,807 
3,254,954 
3,896,828 


4,005,258 
2,043,033 


SAH WS 


awed 


* Year ended May 31. 


Deposit 


- 


| Per Cent 


= 
1,982,933 


> 
@ 
<) 


< 


2,039,399 45°5 
3,158,373 43:1 
3,740,165 41°6 


4,451,610 42°5 
4,746,455 432 
4,623,450 52°6 
5,735,012 56°2 
6,180,193 53:4 
7,352,692 61°4 
7,922,907 6471 
7,569,104 57°2 
8,787,130 706 
9,088,014 720 


appropriations, a balance of £10 


Liabili- 
ties or 
Assets. 


£ 
5,168,351 
4,478,164 
7,335,740 
9,013,904 


10,470,308 
10,967,145 

8,813,208 
10,209,516 
11,546,709 
11,974,555 
12,358,586 
13,256,423 
12,453,081 
12,639,801 


| Cash at 
iCall and} - 


Bankers. | 3 


- 
553,603 
557,239 | 

1,153,982 
891,681 


917,312 
1,074,266 
1,031,316 
1,385,166 
1,203,777 
1,277,317 
1,402,180 
1,359,189 
2,432,963 


2,715,140 


87 

98 
117 
136 
10°4 
10°7 
114 
10°2 
19°5 
21°5 


Short 


| Notice. 


| 


£ 
200,331; 3°9 
511,945 11-4 
921,389 12°6 
1,557,431) 17°2 


2,597,079) 24°7 
2,493,480) 22-7 
1,384,339) 15°7 
1,865,434) 18°2 
2,160,957 18°7 
2,159,094) 18:0 
2,123,071; 17°2 
2,043,836) 15°4 

955,202; 7-7 
1,438,146) 11°4 


+ Year ended November 30. 


a4 


ASSETS. 


} 
Invest- | 
ments. 


| 
£ 
140,123 
271,417 
257,981 


553,137 


593,445 
590,221 
567,180 
578,382 
559,711 
540,829 
582,922 
578,136 
348,234 
952,421 


Bills 


Receiv- | ¢ 


able, 
Loans, 
&c. 


£ 
4,185,722 
3,021,861 
4,883,925 
5,797,899 


6,189,789 
6,645,151 
5,634,881 
6,152,177 
7,364,841 
7,685,862 
7,942,677 
8,921,267 
7,586,423 
6,397,506 
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Issue 
| Per Cent 
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NEW MANUALS FOR THE USE OF BANK OFFICIALS 


BANKERS’ SECURITIES 
AGAINST ADVANCES 


BY 


L, AW RE NCE _ AL 


at f tate 


In demy 8vo, cloth gilt, 123 pages, & = net. 


EXCESS PROFITS.  tmcusing 
Excess Mineral Rights) PY UJ TY, and Levies under 


the Munitions of War Acts. 

Incorporating the Provisions of the Income Tax Acts n 
plicable by Statute and by Regulat also the Regulat 

‘ the Commissioners of Inland ‘Revenue, and of the Mi ste 
f Munitions. 

By W. E. SNELLING, of the Inland Revenue Depart 


ment; Author of ‘‘ Income Tax Practice,’’ etc., ete 


FOGG, 


Second Edition, Revised and Enlarged In dem 


loth gilt, 262pp. DDS ret. 
Published by 


SIR ISAAC PITMAN AND SONS, LTD., 


1 AMEN CORNER, LONDON, E.C., 


Who are also the publishers of Thomson's “ DIC- 
TIONARY OF BANKING ™ (21/- net); Slater's 
“BILLS, CHEQUES AND NOTES” (5.- net) 
Daviss “BANK ORGANISATION, MANAGE. 
MENT AND ACCOUNTS” (5/- net); Easton’s 
“MONEY EXCHANGE AND BANKING” 
(5- net): Spaldings “FOREIGN EXCHANGE 
AND FOREIGN BILLS” (5 - net), ete. 


Of ali Booksellers 


Full particulars of the above books post free on applicatu 





J. M. DENT & SONS, LTD. 


A NEW EDITION OF 


The Political Economy of War. 
By F. W. HIRST. 
Large crown 8vo. Ss. net. 
Brought up to date, with much additional information 
concerning the War debts of Europe and the Financial 
tuation caused by the War 
uchester Guardian.—" The book is by far the ablest and most b1 


ray of books sugwe.ted byt 
and additions bring the k uy 


A NEW EDITION OF 


The Economy & Finance oi the War. 


By Prof. A. C. PIGOU. 
Crown SvO “= Oe 


razete The a 7 sanest a 
rd the way they »s has 


The Jeiiuent of the exten. 
By KUNG YUAN KU’SUH. 
Rendered into English by AMBROSE PRATT. 
Royal 16mo Pes net. 


* Writte by a thou tful Onental, wl 





mes, because they 


= - = 
Thinking as a Science. 
By HENRY HAZLITT. 
Large crown 8vo. 3s. net. 
book is designed to show us how to manage our 
It is a straightforward statement of thinking as a 
e which can be comprehended by all intelligent peop' 
TO APPEAR SHORTLY IN THE 


WAYFARERS’ LIBRARY. 


ls. net. 


Across France in War Time. 
By FITZWATER WRAY (KUKLOS). With 





Please write for Autumn List of Books. 


cttemmccnasstees ee eee Se Ce Ee emma 
205, ALDINE HOUSE, BEDFORD ST., W.C. 


Number. 


KING’S BOOKS 
ON QUESTIONS OF THE DAY. 


meeeeeee INCOMES AND PRoranty. 
pplication 





oa t Othcial Statistics to Ex - By 
}. ©. STAMP, D S¢ Econ Pa aee 4 q ema 
he University of London Demy & ( t los 


Inland Postage, 7d 


su. 


Da y Te earaph “In this work the a } =" witha ate 
practical knowledge of } ‘ ha e@ al ant 
~~ : t “ t ts ae a I 
al ! Politi and Officials ( 8 
aS prod many 4 \ + M Pp, wate 
pla and pre ; ; at ! ul k i = 
oe ces Him lé great a : render 
. lation. 
A 
‘STUDY OF INDUSTRIAL FLUCTUATION. 
y DENNIs HH ROBERTSON, M.A., Fellow of Trinity 
( iege al ridge Dem SVO Cloth 6d net 
I ind Pe ge, 5d 
k ¢ : J rad juiry ‘ 
a w n 
ause ind tria i tr a w of 
semand for labour, which, directly and in sffects us a 
CENTRAL SUROPE. By FRIEDRICH NAUMANN 
Mem! t the Re ay lranslated m the Ger nt 
English by Mrs. ( M MEREDITH. Wit 
- 
by W ] ASHI EY M \ Pr ' t ¢ € é i r 
4 the Faculty of Commerc: { Bir 
Demy 8v« 8 pr ( s ¢ t | i Postag 
Vé ’ , r z 
arded th ‘ a 
. ‘ 
S.a he 
r aris Conferer 
—o — DAY. Issued by the Authority of the Ru 
rial Ministry of Finance Edited | \ 
ey ALOVICH Demy &\ ( é inla 
Postage, 6d 
( nien Br -. gra . ——_ Nat a Ed at ~Agr 
“ tton and ttor row Z I tor ind Worksh» M zg «4 
' gy ’ ry—! Fist I a 
P s, Telegr i Trad R Fore 
R Pub I a I I I k Y : 
R Formation S DI - Ay es 





Lists of Messrs. King’s Publications on WAR AND PEACE, FISCAL QUESTION, 
HEALTH, LAN». FINANCE, WOMEN’S QUESTIONS, POOR LAw, LOCAL 
GOVERNMENT, LABOUR, RAILWAYS, TRANSPORT. and Subject 
Catalogve of Publications on ECONOMICS, POLITICS, and 
SOCIOLOGY, will be sent. pest free, on application. 


P.S. KING & SON, LTD., °fCSHARD House, 


WESIMINSTER. 


Mr. Hartley Withers Books 


on Financial Subjects. 











Stocks and Shares. 


4th Impression. 7s. 64. net. 

Morning Post It is a good book, it is sure of its p i« the 

laymen who read it will only foll w Mr Withers’ advice m re thar ‘ 
‘bucket-sh ip wi } be elenet eis furt t , 


An Introduction to 
Money Changing: Foreign Exchange. 
3rd Edition. 3s. 6d. net. 
The Financial News in a three-column review siys —‘* Mr. Wither 


— es the t interesting in spite of its vious an 1 irrepressibie 
ical O casionally he rend amusing. 


The | Meaning i” Mihsue, 
15th Impression. 3s. 6d. net. 


Financial News.—** There can be nodoubt that Mr. Withers’ book 
wills — sede all other i roductions to monetary sclence r er 
wi id itasafe and indispensable guide through the m f th 


Mon y Market.’ 


Seats and Waste. Se. 6d. uot. 


Financial T mes. —** The »k ws its subject from the advantage 
position of an impartial observer, ‘the respect ve cases for capital 
er Ian npn Sacer and cossumer being be ight to the 
reader § attention In a ime gical manner 


War and Resins Street. 


3rd Edition. 3s. 6d. net. 


Times.—** Carried it with the same happy touch of literary 
simplicity and wit combined with an expert knowledge of his subjec 
one ben given distinction ar a. ne com to his preceding book 
Nothi could be clearer or re ghtening for the generai reade 


International Finance. nr 


ee * * We heart mend m work dealt v 
popular and simple , which, vever, in no way detracts fro 


e as a standard finar 


Prospectus of Mr. Withers’ Works on application. 





Lon! 


SMITH. ELDER & CO.. 15 Waterloo Place. S.W. 
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Number 





eee 


BANK OF MONTREAL. 
ESTABLISHED 1817. 
— CaritaL —— —$— half-year ended April 30, 1916, after deduct: 
Subscribed. Paid-up. Callable. Reserved. management and making o> provisio n f 
$ . doubtful debts, £213, 448—£.472,238; qu 
2} per cent., paid March 1, 1916, g's 
Per Share. Per Share. Per Share. Per Share. dividend 23 per cent., payable June 1, 1916, 
#100 bie $100 proses . tee $100 1 per cent., payable June 1, 1916, £°32,000 = 
Statement of the result of the business of the bank for vision for war tax on bank note circulation 
the half-year ended April 29, 1910: Balance of profit and £°16,000- =. balance of profit and 
loss account, October 31, 1915, £258,790; profits for the forward, 4,264,238. 
_ (Dollars conve rted_ to ste rling at 85 t to £1.) ) 


ion nee es 


s m2 p hae meee en 
ats ayy gt Sete ate 


~ s 


16,0 000,000 , . 16,000,000 .. ° : .« 16,000,000 





LIABILITIES. 


| 


Total ||] | Gash at ] 

Liabili- Cash in | Call and | 
ties Or Handand| & | Short | ; Invest- 
Assets. Due by iNotice in |} ments, 

Agencies. G. Britain} 

& U.S.A. 


Balances 
Due to 
Other 

Banks in 
Canada, 

«&c. 


and 
| ) ’ | 
| Per Cent. | 
| 


i Reserves. 
Undivided 
Profits. 
| Per Cent 
| Per Cent. 
Deposit 
Current 
Accounts. 
| Per Cent. 


| Per Cent 
Per Cent 


2 
*9| 288,947 3°0)1,083,963) 11°4 


£ £ £ £ l & is 
3° 13,698,631 4,357,891 46° 9,486,258 1,023,591 10°8) oe aa 272,877 
} | 


€}3,698,631 31°0| 291,436) 2°5, 875,540) 7° d +“ 7,004,836 59:1, 11,871,511 4,296,717 360) ee ee 476,464 
47} 3,904,110 24-0) 211,519; 1°3/1,266,092) 7° 195 | .. | 10,817,592 16,202,508 1,374,389 8°5| ee es 490,892) 3:0) 14,194,% 


67/ 1,931,508 17-8 280,699! 1-0'1,686,328) 6 , .. | 20,857,909, 75°1 27,765,302 3,845,801 13:8] 5,671,544) 204) 1,672,115 6-0) 16,407,09 
102| 3,013,699) 16°8) 263,707 0°9/1,953,770| 6°5 .. | 22,735,479 75°8) 29,966,655 4,242,220 14-2} 4,800,318) 16-0! 1,920,488! 64 18,819,654 62-8 
132| 3,219,178 15°1| 161,340, 0°5'2,209, 289 | Ol 26,893,387 77-9, 34,517,367 5,026,723 14%6| 5,553,275 16°1) 2,289,911, 66 21,477,194 62” 
14C| 5,219,179 15-2) 259.978, 0°8.2,156, 53 0,952 | Ol 26,732,375 776 34,388,553, 4,202,933 12°3| 6,550,489 2,225,736, 6°5) 21,234,647 ¢ 
144) 5,424,658 12°7' 148,101) 0°3:2,148,398| § 25,5 Ol 34,980,451 819 42,727,196 7,283,009 17°1| 16,573,666, 38°8| 1,869,280) 4-4 16,877.95: 

151| 3,424,657 11°3 214,343 0°4/2,457,436) 5 19,170 | .. 40,056,652 832, 48,172,258, 7,560,273 15°7| 16,429,641 2,683,375 56) 21,375.68 

152) 5.424.657 12°2 294,308, 0°72,651,442 59 25,607 Ol 36,225,837 811 44,621,851 8,103,296 18-2) 9,602,488 3,714,139 83 23,078,640, 51 
166) 3,395,044 13°3 251,662 0°5.2,803,770 5° 23,780 | .. 38,570,335 80°3, 48,044,591 8,897,464 18°5| 11,856,602 3,239,456, 6°7 23,200,818 48:4 
181 | 53,400,000 12°6 290,637, 06 2,885,899, 5 16,732 41,293,741 81-1) 50,887,009 8,446,732 16°6| 12,776,135 2,879,549 5°7 25,984,593 

182! 5,400,000 12-2) 331,879 51) 650,298 | 12 42,521,344/80°9 52,591,284 6,008,831 11-4} 19,441,317 2,465,764 4°7 23,840,873 4 
180| 3.400,000 11-1 362.587 0°6 2,867,699 50, 2,103,896 36 46,178,353 79°7, 57,912,535 12,495,486 21-6] 15,358,496 3,234,813, 56 25,058,353 

181 5,400,000 8-2 376,717 Os 3'587,212) 46) 1,998, 880 | 26 65,721,531 84-1) 78,084,340 30,159,216 38:5] 18,055,113 23:1! 6,204,309 7-9 22,284,927 28 


THE CANADIAN BANK OF COMMERCE. 


INCORPORATED 1867. 


- CaPitaL—— —___—— Market amounted to £.483,295, to which is added the b 
Subscribed. Paid-up. Cs able. Reserved. Value, “- ‘ : oe all ‘ . 

e e ' & x brought forward from the previous account, £:229,6 
15,000,000 .... 15,000,000 .... Nil. .... 15,000,000 .... 31,500,000 | Dividends amounting to 10 per cent. and a bonus of 
Per Share. Per Share. Per Share. Per Share. Per Share. cent. were paid, absorbing £369,863 ; investment 

$100 .... $100 jos, “Sk” ace ee . £42 as? “ane natu 7 ; : 
(On Sept. 30, 1916.) | tion, £205,479 tre insferred to pr nsion fund, 4, 16,438; 
banknote tax, £25,255; subscriptions to Red Cross Fund, 

The net profits for the year ended November 29, 1915, £51,027; leaving £94,909 to be carried forward. 
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|} Per Cent 


edie sit 
| 
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onaprapencaieret. 
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I 
de preci- 


(Converted at par of exchange.) 


LIABILITIES. 


of 


Branches 


| 


Total 

Liabili- | Cash in } 

ties OF Hand and) © |Call and 

Assets. Due by Short 
Agents. | ¢ Loans. 


Due to 
Other 
Banks, 
} «ec. 


Invest- 
ments. 


and 
Reserves 
and 


Notes. 


and 


Undivided 
Advances. 


Per Cent 
Per Cent 
Deposit 


Capital 
Per Cent 


~ 


Per Cent 
Per Cent 
Per Cent 
Discounts 
Real Estate 


Profits 
| Per Cent 


z 
+ | -. . ae £ a a ak ae 
106,590} 0°8) 1,453,255 10°3) 227,559} 16, 10,335,873) 73:1] 14,123,277 1,486,493 105, 1,738, 3 ‘8, 8,616,271 


,157,535/ 14°4' 89,190} 0°6; 1,513,981! 10°1 3,338! 0-8) 11,080,127) 74-1) 14,964,171. 1,854,791 12-4) 1,489,190) 10°0, 1,609, 7; 9,655,5% 
2,404,109 1 96,874; 0°6) 1,619,291 95) 104,020! 06 12,900,751 


~ 
ur 
te 


17,125,045 | 2,822,831 16°5 2,036,012 


oe 
oe 


10,394,029 60°7 





5 2,440,000 4, 66,822) 04, 1,536,189; 84) 76,278 0-4) 14,091,870 
2,979,452\ 14°7| 84,067) 0-4) 1,795,617 9°0| 72,804; 0-3, 15,282,224 
3,082 192 2) 113,848) 0°5) 1,890,248; 81) 337,018 1:4) 17,908,056 
3,082,192! 13°2) 180,292) 0°8) 1,897,760! 8:1) 314,238) 1°4) 17,885,149 
3,287,672 13:0) 74,543) 03, 1,980,996) 8:0) 266,464, 1:0! 19,528,314 
5,287,671 10°7, 189,975, 0°6; 2,122,072, 7:0) 258,810) 0°8) 24,757,598 
5,493,151 10°8) 110,483) 0-3) 2,100,607 5| 505,094; 1°6) 26,061,833 
4,408,582; 11°8) 101,579} 0-3) 2,466,709 6°€ .- | 30,500,524 37,477,394, 8,290,103 22°1, 3,087,394' 8:2 
5,650,685 2) 267,741) O°5) 3,374,561) 6°7) 766, 018; 1°5/ 40,606,328 50,665,333 9,118,533 18°0) 3,654,051; 7°2 
5,856,164) 10°S 187,438) 04) 3,214,299, 6°0'2,199,566) 4:1) 41,973,503 78°6) 53,430,970 9,626,114 180) 5,294,16C) 9-9 
9, 5,856,164 11°6' 338,115) 0°7) 3,070,389) 6:1/3,856,343) 7-6) 37,296,331 a 50,417,342" 9,064,730 18°0) 5,687,134) 11-2 4,354,366 
9,856,165 11°4) 203,343 0°4) 3,369,433 9!2,057,106' 4°0} 39,970, 495! 77°71, 5 51,456.542 _11,455,898 22: 6,448,325! 12°5| 2,723,838 


COLONIAL BANK. 
INCORPORATED 1836. 


Sut i mn ee ern Market The net profits for the half-ve: ir ended June 30th last | 
ubse - ved. P - Callable. Reserved. Value. amounted to £2 25,390, which, with the balance of £35,110 \} 


18,211,159 3,949,245 21°6) 2,092,018 11°4 
20,214,164 3,148,579 15°5) 2,312,122) 11°4 
23,331,362 | 3,459,731 14°9| 1,849,602 7:9 
23,359,631 3,641,754 15°6 2,608,676) 11:1 
25,137,989 5,627,240 22°3) 3,685,661) 14°6 
50,616,126 6,162,613 20°1| 5,710,300) 18°6 
32,271,168 5,129,786 16°0 3,912,786! 12:1 


oo 
th 


10,291,633 56°7' 335,534) 18 
13,212,954 65° 284,803, 14 
16,295,184 697 364,741 lt 
15,631,494 67°0' 383,5% + | 
7 15 
] 


> 
mR 


33-3 ~) 
IAMH VW ~3 


14,333,405 572 438,931 
16,697,372 54°7' 474,974 
20,688,405 6471 706,438, 22 
22,808,139 60°9 822,698 22 | 
33,748,212 66° 1,048,143 21 |} 
32,261,505, 60°4) 1,526,352 35 
29,298,920 58-2 2,012,192 $0 || 
28,956.342) 56°), 1.872.139 36 


DO ~TNWA & 


ee 


@oom 
Ore 
— Wi OO 
09. > DONG BH 


AOD DOD et ~10 


wn 


£ £ £ : 
2,000,000 bak 600,000 we.» 400,000 .... 1,000,000 .... 600,000 brought forward, made an available sum of £60,500. 


Per — Per Share. Per Share. Per Share. PerShare. | dividend of 33 per cent. for the half-year was re¢ “commended, 
< ° b / > = 
. sodaads SA sees £10 ss £6 absorbing £16,800, leaving £43,700 to be c arried forward. 


LIABILITIES. ASSETS. 


| 





Total | Cash in | 
Liabili- | Hand, at | 
ties cr Bankers, 
Assets. || & at Call 
and Short 
? | MH Notice. | ! a a 
~~ “z ; | = | FS RE es ee aE z 
nt ia a ene 4 1.463. 103 31-9, 1,913,503 41°5|| 4,591,676 923,192 |20°1) 970,643 201 1,300,043) 28°4; 1,372,798 *9} 25,000 
37,660 r8; 452,672 95 1,794,964 37°7 1,724,346 36°2)| 4,759,642 715,792 | 15:0! 602,498 | 12°7| 1,464,297 30°7, 1,952,055 ‘1| 25,000 


7 ye. - | | . 
750,000 | 18-9) 26,597 439,871 11°1, 794,592 20:0 1,951,054 49'3|| 3,962,114 | 575,566 | 145) 1,098,695 | 276, 1,035,101) 26°0| 1,227,752 31-3; 25,000 
} 


750,000 | 18°8) 41,000 
750,000 | 189 45,669 
750,000 | 190) 46,509 
750,000 | 185) 54,212 
750,000 | 18S] 50,437 
750,000 | 176: 54,357 
750,000 | 18°2) 61,567 | 
750,000 186) 62,906 
750,000 | 18°7) 57,057 | 
750,000 | 18°7' 53,682 
750,000 191) 66,890 
750,000 14-0! 60,501 


agen te TT 
Year 
Bills in 


Ended 
June BW. 


Number of 


Bills 
Payable, 
«ec. 


Pre- 
mises, 
«ec. 


Branches. 


and 
| Reserves, | 


Notes. | 


Capital 

Profits. 
and 

Current 


| Accounts. 


ments. | | Receiv- 
able, &c. 


Per Cent. | 
Transit, 
Discounts, 
Advances, 
&e 
Per Cent 
Per Cent 


Undivided | 
Per Cent 
Deposit 


| Per Cent. 


| Per Cent 


i 
j 
| 


| 
Invest- 
| 


| Per Cent. | 


| 
| 
| 
| 
| 
| 
| 


| 


~~ 

> 

e 
va 


ow 


750,000 


~ 
w 
o 
H 4 


a 


439,676 11°0 743,205 18°, 2,016,907 506) 3,990,788 | 669,750 | 168) 1,046,521 | 26°3, 1,083,519 27-3) 1,140,998 28°4) 50,000 
443,955 112 742,803 18°8, 1,970,666 499) 3,953,093 801,910 | 20°3, 981,362 | 248 1,149,651 290, 970,170 | 246, 50,000 
472,806 120 607,135 15-4) 2,064,095 52-4) 3,940,541 | 699,362 |17'7| _ 937,937 | 238, 1,233,093 31-3) 1,020,149 sane 
452,296 11°] 666,627 164) 2,128,439 52°7| 4,051,574 | 859,417 | 21-1! 1,001,173 | 246, 957,338 23°5) 1,183,646 | 296) 90,000 
422,738 104 584,833 14-4 5| 4,056,350 || 944,815 | 273, 962,240 237, 994,388 24°5 50,000 
451,967 106 539,471 126 574 57°8| 4,250,369 917,823 | 30°3, 979,368 23°0| 1,017,213 | 239 50,000 
$38,041 106 504,402 122 S|) 4,116,314 753,845 | 18 856,796, 20°7, 1,049,404 80,000 
428,802 106 493,330 122 2,314, 1) 4,049,683 | 649,523 | 860,341 21°3| 1,222,781 | 30° 80,000 
473,648 11°8, 488,114 12-2) 2,243, }| 4,012,741 | 478,296 | 278, 974,100, 24-2) 1,357,448 | 40 80,000 
414,225 104 518,303 129 2,276, 7 | 4,012,724 | 676,805 | 16°8| 1,098,554 | 273, 923,580 23:0) 1,233,785 | 309, 80,000 
429,638' 109 475,389 121) 2,203, 2 3,925,164 | 626,142 | 16:0) 1,114,689 | 284) 913,568 23-4 1,190,765 80/000. 
496,855 93 672.477 126 3.46, 5,325,899 | 606,364 |11-4) 907,498 | 17-0, 1,799,747, 336) 1,729,791 321 282,49" > 


* Liability of customers, £202,499. 
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* October 21, 1916 ] HE ECONOMIST. 


LONDON CITY & MIDLAND BANK 


ESTABLISHED i836. LIMITED. 


DIRECTORS : 


Sir EDWARD H. HOLDEN, Bart , Chairman and Managing Director. 
WILLIAM GRAHAM BRADS HAW. Es 


London, Deputy-( ales 


The Right Hon. ae AIREDALF, Le - : E R. it K WILLIAM NASH, Esa., a rmingham. 

Sir PERCY ELLY TES, Bart., _ Livers al. ght Hon. LORD 4 RRIE, K.P ion 

ROBERT CLOV oR ‘BEAZL EY, Esq., Li iverpool. : <5 tH on. LA aR a = THER HAM, "Maem he 

DAVID DAVIES, Esq., M.P., L edt TH MAS Ri a 

FRANK DUDLEY DOCKER, Es aa C.B., Birmingham. PH ST ENS. Bristol 

[a ack oe oy ™ , Liverpo The Rt H n Sir at Y PLE rWOOD WILSON ..C.B 
SIMPSON GEE, Es . Late = er K.€ M.¢ I.} Li 

sOHN GL ASBROOK, Es Swansea WILLIAM 1 1 THOMAS Ww YLEY, Es 

ARTHUR T. KEEN, Es ’ Bi rmingham. 


i 
VENS. I 


Head Office - - 5 THREADNEEDLE STREET, LONDON, E.C. 


Joint General Managers: J. M. MADDERS, S. B. MURRAY, F. HYDE, E. W. WOOLLEY 
Secretary E. J. MORRIS. 


Foreign Branch Office) : 
Shipping ccheseemnaamnean | 8 FINCH LANE, LONDON, E.C. 


Subscribed Capital £22,947 ,804 
Paid-up ” 4,780,792 
Reserve Fund - 4,000,000 


Balance Sheet for Half-year ended 30th June, 1916, shows:- 


Deposit and Current Accounts” - . - - £157,539,256 
Cash in Hand and at Bank of England - - 38,888,014 
Money at Call and at Short Notice - - - 8,570,085 
Bills of Exchange ~ =. 13,047,412 
Investments - - - - - 37,918,265 
Advances, etc. - - - - - 65,159,660 


OVER 1,000 OFFICES IN ENGLAND AND WALES. 


BANK OF ROUMANIA, LIMITED. 


Head Office: 27, THROGMORTON STREET, LONDON, EC. 
Branch: 11, CALEA VICTORIEL BUCAREST. 


CAPITAL (fully paid), £300,000 ; RESERVE FUNDS, £200,359. 


Chairman: EARL OF BESSBOROUGH, K-P., C.V.0., CB. 
Vice-Chairman: E. W. H. BARRY, Esq. 
Bankers: BANK OF ENGLAND; GLYN, MILLS, CURRIE AND CO. 


The Bank was originally incorporated in 1866 under Roumanian law, and in 1903 was transformed inte an English 
company under the Companies Act , th bewi . oud 
, orresponde rom ose having interests im that 
A general Banking Business with Roumania 1s conducted, and correspondence ) ests 
intry is invited. 
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THE ECONOMIST. . 


THE DOMINION BANK. 


ESTABLISHED 1871. 


' 


nm CAPITAL ——— th 


The profit for the half-year ended June . - 
£89 044, to which is added the balance of £68 R20 1 . : 
| forward from the previous half-year, making < oe 
of which dividends at the rate of 6 per c Ag 

year have been paid, absorbing £72,000, leaving (eg 
to be carried forward, after paying a contribution of 7.2» 
| to the Canadian patriotic fund. a 


Subseribed. Paid-up. Callable. Reserved. 
£ £ £ £ 
1,200,000 1,200,000 .... Nil. 1,200,000 


Is? 
29 
O14 52, ( 


r the half. 
Per Share. 
$100 

$ 


Per Share. Per Share. 


$100 , Nil. 


Per Share. 


$100 


(Dollars converted at rate of $5 to £1.) 


LIABILITIES. 


| 


Miscel- 
laneous| ; 
Credits, 
Rebate, 

«ec. - pli 
£ £ z £ £ £ £ 
28,785 10,116,962) 79°1, 12,783,41S' 2,641,924, 20°7 1,247,978 98 1,291,612) 10-1) 7.164.189 5¥ 


11,217,322, 77°2, 14,539,022, 2,820,890'19°4 1,434,186 9°9 1,337,964) 92) 8.344.657 57-4 
2,622,476 16°9 1,036,447 6°6 1,417,023) 9:1 9,707,306) 62 
2,899,989 18°4 1,384,182 88) 1,185,764) 7°5 9,295,929) 5a-s 


3,124,495 20°2 1,840,079 11°9) 1,195,423) 7°7 7,963,657! 5] 
5,244,622 18°2 1,671,497 9°4) 2,524,879) 14°2 9,001,852) 50°7 


hes. 


Liabili- 
ties or 
Assets. 


Cash in 
Hand 
and at 
Bank. 


Loans | 3 


ee ee 


| Invest- 
on j |; ments. 
Call. 


Un- 
divided 
| Profits. 


June WB. 
Number of 
Bran 
and 


Per Cent 
Advances 


Per Cent. 
Discounts 


Reserves. 
Per Cent 
| Per Cent 


| Per Cent 


<r seers 


n 
) 


= “= 
141| 103,643. 0-8) 734,029 
10, 949,266 65 
131,026,408 66 246,048 
597,662| 163, 189,493 1-2, 799,538 5-1) 288,272 


900,000) 16°8' 105,262 O°7) 779,479) 5°0) 451,682 
600,000! 146. 117,122 0°7 1,032,440 58 607,417 


ape ra Seater erga 


2,167,640) 14°9, 152,242 52,552 


198,898 11,823,126; 75°6, 15,644,782 


2,350 302) 15°0 


11,915,000 75°6 15,789,965 
"9 11,546,789 746 15,483,212 
4 13,421,558) 75°5 17,778,537 


ROYAL BANK OF CANADA. 


Incorporated in 1869 as Merchants’ Bank of Halifax. Name changed in 1go1. 


Absorbed Quebec Bank, October 1916. 


1915, after deducting charges of management, accrued jin. 
terest on deposits, full provision for all bad and doubtful 
debts, rebate of interest on unmatured bills, were £381,115; 
making with the amount brought forward a_ total of 
£:503,928, appropriated as follows: dividend at 12 per cent 
Per Share. per annum, 4,277,440; transferred to officers’ pension 

#100 fund, £20,000; written off bank premises account 
£50,000; war tax on circulation, £21,193; balance of 
profit and loss account carried forward, £°135,204. 


enemas = $$$ Ca PITAl _ 


Authorised. Paid-up. Callable. teserved. 
@ g $ $ 


25,000,000 11,560,000 .... Nil. 11,560,000 


Per Share. Per Share. 


$100 ean Nil. 


Per Share. 


$100 


The net profits for the twelve months ending November 30, 


LIABILITIES. 


ASSETS. 


| 
| 


Total 

Liabili- 
ties or 
Assets, 


Cash in | 
Hand and Cash at | 
Due from Call and 
Other Short | 
Banks & Notice. | 
Agents. 


i 


Advances. 


Invest- | 
ments. | 


neous 
Credits. 


and 
and 
Current 
Accounts. 


Reserves. 


Notes. 


Capital 
Per Cent 
Undivided 

Profits. 

| Per Cent. 
| Per Cent 

Miscella- 

| Per Cent 

Deposit 
Per Cent 
Per Cent 


; 


| 
| 


j 


| 
| 
| 
| 
| 


Per Cent. 


| Discounts 


18,502,068 
22,105,702 
35,842,152 


£ | ci. ae £ 
3,883,213, 21-0) 1,435,715) 7:7) 2,064,406, 11°2, 10,743,537! 58°] 
4,588,100 207 2,664,570 12:0) 2,295,018] 10°3, 12,061,575 54°8 
6,756,709 18°8 4,795,728 13:4; 3,133,320 
6,958,390 192 3,963,938 11-0 3,554,831 


7,937,680) 22°1 2,930,981 8-2) 3,380,275) 9°5) 19,917,692 55-4) 1,714,183) 48 
9,462,592 23°8| 3,790,492 9°5| 3,725,808) 9°4) 21,310,528 55:8 1,370,404) 


oe 7s ee 
186) 2,640,000) 14-3) 83,562) 0-3} 1,185,178 
j | 


ra 


; £ 
3) 14,545,328) 78:5 375,197 


> 
> 
Q 


| 18,004,053 81°5 
. | 28,310,620) 79°1 


28,316,961 78°5'| 36,049,357 


952,562} 2°7) 27,210,212) 759 35,880,811 
789,547|_ 2°0| 30,995,265! 78:3 | 39,659,824 


* November 30. 


uw 


207} 2,661,454] 12°0| 117,580] 0-5, 1,267,615) 496,439, 2 
| | 
OF 2,516,924 


372| 4,824,000) 13°4) 273,069) 0°8) 2,635,327 


3A0} 4,824,000! 13°4) 190,608 87) 20,052,237 56:0) 1,104,158) 31 


- & 


9°8) 20,543,331) 57°2) 1,028,867 


$81) 4,824,000! 13-4] 192,956) 0-51 2,701,051 
367) 4,824,000) 12°1) 206,039] 0°5| 2,844,973 


UNION BANK OF CANADA. 


‘APITAI 

Paid-up. Callable. 
£ £ £ 

1,000,000 1,000,000 1,000,000 

Per Share. Per Share. Per Share, 
£20 £20 ; ‘ £20 


The net profits for the vear ended November 
after 


Subscribed. 


deducting expenses of management, interest due 


. . > facta 
depositors, reserving for interest and exchange, and making 
provision for bad and doubtful debts and for rebate on bills 
the 


Previovs Fist under discount, amounted to £131,937, which with 


1} Nov 


1} 1908 


i; 1909 
1910 
191 


}} 1912 


1913 
1914 


Paid-up 
Capital. 
~ 
410,00 
; 670.00 
4.000,000.00 
4,914,120.00 
5,,000,000.00 
5,.000,000.00 
5,000,000.00 


3.2K 
3,2 


0 
2 


Rest or 
Reserve. 
x 
1,800,000.00 
1,900,000.00 
2,400,000.00 
3,057,060.00 
3.300,000.00 
3,400,000.00 
3,400,000.00 


Deposits. 
25,734,946.00 
4,222,820.00 
37,409,681.84 
45,232,460.80 
§5,643,353.00 
64,595,288.00 


64,437,623.91 


Total 
Assets. 

& 
34,062,408.00 
42,516,480.00 
47,455,827.03 
58,434,822.32 
69,408,227.00 
80,766,532.00 
81,561,849.00 


amount brought forward from the previous year made an 


available total of £:152,541, which was distributed as 1 


lows: dividend at § 


per cent. 


and bonus of 1 


ft 
TOl- 


per cent 


£,90,000; transferred to contingent account, £. 30,000; con 


tribution to Officers’ 


Pension Fund, 


£-2.000: War tax on 
“~ 


. . >. . ° * ard 
note circulation, £:9,140; leaving to be carried forware 


£:21,395. 


ars converted at rate of $5 to £1.) 


LIABILITIES. 


o. 


Total 
Liabili- 
ties or 


Assets. 


Cash a Call 
and = Loans. 
Notes. 


Ad 


vances. 


Invest- 
ments. | 


Mis 
cellaneous 


Per Cent 
Per Cent. 
Credits, 
\« 
Deposit 
Per Cent. 
Per Cent. 
Per Cent. 
Per Cent. 
including 
over for 
ceptanc's 


Bu 
‘ 
\« 


X 


& 
2,532,501 


z 


x + 
1,269,095 91 756,413 5°5) 9,003,015) 64 


2,822,538 17°5 2,371,930 14°7 644,688 4-0, 9,687,888 60° 
3,046,681 18°7 
4,538,593 25°0 


406.083 8&6 


889,143 5°4)10,267,824 63 
2.386.045 13:1 ] 


903.038 5:0 9,909,984 
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ee enero a wee ee 


















Capital Subscribed - - .- . £31,304,200 
Capital paid up- - - . . 5,008,672 
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| 

| 

Chairman: R. V. VASSAR - SMITH. | 

Deputy-Chairman: J. W. BEAUMONT PEASE. | 

+i | | 
i HEAD OFFICE: | 
HE 71, LOMBARD STREET, E.C. } 
| 


R 


-] UNTON BANK OF MANCHESTER, La 


2 — c e 


Reserve Fund - - - - 3,600,000 






Deposits, &c. - == - = + 133,958,678 
Advances, &c. - - - . - 56,535,897 


| 
THIS BANK HAS 900 OFFICES IN ENGLAND AND WALES. | | 


FRENCH, AUXILIARY : 
LLOYDS BANK (FRANCE) LIMITED, 3, Place de ’Opéra, PARIS, 
with Branches at BORDEAUX, BIARRITZ and HAVRE. . 








we eee 








— i 





} 
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ESTABLISHED 1836. 


NOMINAL CAPITAL =- - - £2,500,000 


Issued, £1,250,000, in 50,000 Shares of £25 each. 
Paid up, £550,000. 


RESERVE FUND .- - - - £355,000 


DIRECTORS. 
GEO. C. HAWORTH, Esq., Chairman. Lieut.-Col. THe Rigut Hon. LORD ROCHDALE, 
J. R. OLIVER, Esq. MICHAEL CABABE, Esq. Deputy-Chairman. 
ALLAN H. BRIGHT, Esq. (Liverpool). Sm JOSEPH VERDIN, Bart., D.L. 
General Manager - - - - P. FORRESTER. 


Head Office: YORK STREET, MANCHESTER. 


Liverpool Branch: 45 Castle street, LIVERPOOL. 


89 Branches in Manchester District and the adjoining Counties of Lancashire and Cheshire. 


cted in Manchester and Liverpool and the districts tributary thereto. 


ae enpeng Sustaces ea for the transaction of Foreign Business. All kinds of Foreign Money Exchanged. 


Comprehensive arrangements ex 


fe eal 


| 


i 
' 
i 


1 





| 
| 
| 
i 
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“) INDIAN BANKS, 
i CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA. 
: INCORPORATED 1853. 
| peer PES Ea Market | from the previous year. The interim dividend a the 
; j Subse ribed. Paid up C — — — | of 14 per cent. per annum absorbed £84,000, we ca a 
ii | 1900000 eevee sagen cee Nik eee 1,200,000 .... 3,510,000 | SUM of £25,000 was appropriated to pay a b nus a 
i Per Share. | Staff, leaving 4,399,206, out of which the directors pron. s 
Per Share. Per Share Per Share. Per Share. Sept. 30,1916. | to pay a final dividend at the rate of I4 per cent. p : a sm 
1} £2000 see £20 ««... «Nil. ..-- £20 +++» £584 making 14 per cent. for the whole year, free of ing. re 7 
| The accounts for the year ended December 31st last | to place £160,000 to meet depreciations on s CUrities: 4° 


showed a net profit, after providing for bad and doubtful | write off premises account £25,000, and to carry forex 
debts, of £508,206, inclusive of £125,334 brought forward | the balance of £130,206. : 
























































LIABILITIES. ASSETS. 
a Accept-| >| alo Total a ae ee ee — 
aa? = | if] = {| ances, | E/2 £25) 6 Liabili- | Cash in le] a |= D a ee 
Sa>}|o Un- | ® | | 2] Bills | £ sie ties or Hand, at| & |Invest-| & | Bills of| & | cour ; Sah Si § 
&&sS | ~ | divided] ~ | Notes.|] = | Payable, . | pags - Assets. || Bankers, | Pe | ments. | ne Ex- |. and ~ IS ESSE) 0 
on“ s 5 | Profits.) 5 | © | Rebate,) 2/Q O89] S andin | 2 | | 2 | change.| ¢ Loa > j=u 058 
~ elm ; ™ | i=) &. om 7 nl Transit. | * | sine nt ee = Se LsUsia 
£ i. Ke £ & z & & | & z a : 
1890 17 | 1,050,000! 66) 95,105! O06) 680,373 43 7,215,503 45°3' 6,882,216) 43°2) 15,923,197) 2,864,396) 17°9| 757,334 48 oo | «« | 12,238,004 7¢ 63.463 
1895 ..; 20 | 1,125,000] 96, 74,358) 06, 542,617, 46 2,789,773, 23°7, 7,237,200, 61°5) 11,768,948, 1,849,989] 15°7| 879,131 7°5| 4,560,303) 38-7 3,900,442 332) 79083 g 
1900 ..) 22 | 1,325,000! 91) 111,533! O08] 734,684) 5°0 3,210,267  22°0 9,175,272, 63:1; 14,556,756 3,594,718) 24°7 1,324,966. 90) 4,424,101) 30°4 4,518.3 8) 3)°] 6HE13 4 
1905 ..| 27 | 1,675,000) 8-7) 277,112' 1-4) 538,752) 3:0 5,045,693, 26°4 11,585,691, 60°5| 19,122,248, 3,364,867! 17°6 2,143,638 11°2) 5,549,672 29°0| 6,841,753 35°8] 1.200718 64 
| | } 518 § 
1906 ..| 27 | 1,775,000; 8°5) 280,369| 13 553,602; 2°6 5,172,651) 24°7/13,204,595) 62°9| 20,986,217 | 3,402,063) 16°3)1,624,448 7°8) 6,163,299) 29°5) 8,169,104 38¢ 1.697 {3 
1907 ../ 27 | 2,675,000! 12°7} 291,552] 1°4) 659,916) 3:1 5,160,033) 24°5'12,288,731| 583, 21,075,232)) 3,384,124) 16°0:1,657,133 7°8| 5,663,800 26°8} 8,631,781) 41-2) 1,738,394 3 
1908 ..| 27 | 2,725,000! 14-0} 299,178] 1°5) 483,075 2°5 3,567,382} 18°2 12,409,842) 63°8 | 19,484,477) 3,189,681) 16°4 1,837,660 94 5,947,848) 30°6) 7,269,893 37-2! 12 9.305, ¢ 
1909 ..| 29 | 2,775,000! 14-0} 239,168} 1:1) 515,554 2°5 3,067,900) 15°1/13,664,671| 673 20,262,293, 3,776,941) 18°6 2,156,033 10°5| 6,446,758) 32°0} 6,237,270\ 30°8| 1,645.29] 8 
1910 ..| 30 | 2,800,000} 12"1| 276,364) 1°2} 647,993; 30 3,650,830) 15°8 15,625,289) 67°9)| 23,000,476; 3,688,880) 16°0/2,099,239 91) 7,148,577) 311) 8,439,197! % 1624583 7 
1911 ..) 35 | 2,825,000} 11°3} 283,452} 1:1} 625,916) 2°5) 4,914,880) 19°6/16,379,007| 65°5 | 25,028,255) 4,462,149) 17°8|2,339,667 9°4| 7,877,960) 31°4) 8,233,533) 33 2.114.946 
1912 ..| 35 | 2,850,000] 10°4) 352,569) 1°3) 745,293, 2°7 5,489,196) 20°0 18,040,419) 65°6,) 27,477,477|| 4,931,737) 17°9'2,400,064 8°7) 7,494,153) 27-2) 10,492,968) 382) 2.158.555 79 
1913 ..| 35 | 2,900,000! 10°6; 375,254) 14) 822,591! 3:0 6,017,118) 22-0 17,128,433) 59°0 27,243,396} 3,968,117) 14°7 2,130,864 7°8) 6,721,637) 24°7) 11,384,499) 41°7| 3.038.279 1) 
1914...) 35 | 3,000,000! 112} 396.334) 1°5) 911,556) 3°4 3,849,742) 14°4 18,617,883) 69°5 | 26,775,515'! 5,903,941) 22°0'4,242,806 15:8) 6,125,867! 22°9| 8.423.851) 3] 79,050 7 
1915 | 36 | 3,000,000] 10'1, 399,205) 1-3) 978,137 3-3 3.719,008) 12°5 21,548,506 728 29,644.856 5.874.967) 19-8 4,322,960 14°6 *9,498,469 31-3] 8,443,060 28%! 1,505,400 
* Includes Treasury Bills £1,890,000. 
DELHI AND LONDON BANK, LIMITED. 
ESTABLISHED 1844. 
aera U EE Market The profits for the half-year ended June 30th last wer 
Subscribed. Paid-up. Callable. Reserved. Value, £:7,400, whic h, added to the balance of £6, Qs brought 
£ £ £ £ £ forward, makes 4,13,498, with which it is proposed to d 4 
S316% .... 337635 .... Nil. Nil, .... 254,100 as follows: £6,752 for the payment of a dividend at th ’ 
Per Share. Per Share. Per Share. Per Share. Per Share. rate of 4 per cent. per annum, less income-tax ; leavir g 
£25 ‘ £25 . Nil i soit Nil. om £1843 £;,6,746 to be carried forward. 3 
_ =p - 2 —n ae = = — — ~ ee - _ _ on a ues ennee - - —_ -_ —_ 
LIABILITIES. ASSETS. 
; , = as i Peed ef eee ~ | — se Seis. ie ss 
Year Ended = $/8 a, | e = | Miscel S 2 231% Liabili- || Cash in| € | i= = $ - oe it 
June BD. =32/)2 Sc x Bills 5 jlaneous) § | $0 22/5 ties or |/Hand, at} © | Invest- | & FG Ss ‘ =z |5 
aas os { 2 7 |Payable| 7 |Credits,| 7 | 2355 a Assets. ||Bankers,| ~ | ments. | ose ~ | aes |. 
O e | 2 ae &ec. ~ «ec, Zia osig | andat | © | | 9 — 3 53 8s /08 
cee ER itty ec hteinimsilhe Asicdacsth ne ee ee ee oe ee 
ee 2 8 Se £ | £ Pe oa _ 9 & £ 
1890 ..... +14) 5 | 337,625 {230 11,852 08 4,645 | 03) 378,893) 25°8) 735,673 501 | 1,468,688 || 70,650 | 48) 202,378 [138 1,154,490 786 41,170 | 28 
1895 .. 5 | 337,625 | 21-2) 10,426 | 0-7 9,127 | 0°6} 180,283} 11-4) 1,045,356 66°1|| 1,582,817 || 98,622 62) 79,600 | 5:0) 1,364,531 86:3 40,064 | 25 
| 
1900 5 337,625 - 14,063 08 me} 5; 130,640} 7-7 1,210,078, 71-2 1,701,657 || 108,167 63 —: 4:3, 1,471,973 866 47,479 28 
1905 7 | 337,625 | 184) 12,137 07 5,112 | 03) 121,565) 66) 1,350,165) 74:0) 1,826,604 || 186,870 10-2) 152,129} 83 1,449,932 794 2] 
1906 74 337,625 |19Q) 13,716 08 1,242 | Ol} 100,271) 5°7) 1,312,826 74°4,| 1,765,680 202,852 11°5| 161,263 | 91 1,363,787 773 2 
1907 7 | 337,625 {184 14,642 | 08, 1,301 | Ol] 126,850| 6°9 1,357,665, 73-8 | 1,838,083 || 226.144 123) 78.483 | 43 11494.849 813 2] 
1908 . 7} 337,625 17-8 15,920 , O08 126,076 | 6°7| 117,710) 62) 1,289,624) 68-5. 1.886.955 171,117 91) 108,263 | 5°7) 1,569,761 83:2 2 
4 : 1909 7 | 342,625 19°5) 12,461 | O07; 55,334} 31) 113,668} 6°4 1,233,760) 70°3)| 1,757,848 || 221,773 12°6) 108,900 | 6-2 1,387,923 | 79°0 39, 22 
Hi 1910 .. | 7 | 344,125 | 184) 12,102 | 06) 30,010 | 16) 109,412) 5°9' 1,366,666) 73°5'| 1,862,315 || 199,023 10°7/ 120.727 | 64 1/501,689 |80°7 40,876 22 
a Piet | 1911 .. 7 | 346,125 | 168) 12,848 | 06) 64,808 | 3:1) 20,000 1-0) 1,616,487) 78°5, 2,060,268 || 257,685 |12°5| 110,846 | 5:3) 1,651,653 803 40,084 | 1 
es Bs 1912 . 7 348,125 | 159) 13,653 | 06) 64,427 | 29) 176,418) 80 1,591,322 726 2,193,945 || 212,712 97) 113.320] 5'1| 1,836,917 838 30.9%) 14 
me 1913 . 7 | 351,625 53 15,736 | 0-7} 76,091 3:3} 97,863) 4°2| 1,758,013! 765 | 2,299,328 || 208,848 | 91) 113,432 | 4°9 1,934,244 841 42,804 19 
a 1914... ......eeeeeee| 7 | 358,625 | 160) 14,027 | 0-6 104,808 | 4-7] 92,120) 4-1) 1,677,115) 74°6.| 2.246,695 || 226,001 | 101 113,867 | 5-1) 1,861,045 | 828 45,782 2 
1 1915 . 8 | 361,125 | 186} 11,809 | 0°6| 94,070 | 4-9} 134,752) 69) 1,333,104) 69°0 | 1,934,860 || 237,185 12:3! 362.253 | 186) 1.261.185 653 74.237 38 
: EsIG _8 | 356,125 | 191] 13,498 | 07 88,349 | 4°7| 140,490] 7-51 1,267,412! 68-0 | 1.865.874 || 197:528 106 330.977 |17°7 1.264.316 678 73053 | 39 
‘ Lites EASTERN BANK, LIMITED. 
ae REGISTERED 1909. 
3 b CaPITat . brought forward from the last account, amounted t 
t . Reserve Liability Market . s . 
; t F Subscribed. Paid-up. of Shareholders. Value. £:9353953 and after deducting expenses of manageme! 
ae a Pe . é directors’ and auditors’ fees, there remained a balance 
. 1,500,000 600,000 . 900,000 Keine 637,500 > ‘ ° j th 
ai Per Share, £51,661. Out of this sum the directors recommended the 
‘at Per Share Per Share. Per Share Sept. 30, 1916. payment of a dividend for the year at the rate of 5 per cent. 
—s) Ol £10 £4 ; £6 £44 : A i - ~ ia 
ae : ; per annum, less income-tax, absorbing £30,000; placing 
: . The gross protits for the year to Decembet 31, 1915, atter £;15,000 to a reserve fund, and carrying {i rward the 
is } 


providing for contingencies and including the balance 





‘lance of £:6,661 to the next account. 










LIABILITIES, 


ASSETS. 





2S ait — Sig ! e ize“ d] & | Mise elif 2/6 Liabili Cash in | = = = = ¢ 2 S 
“MSliEsi Ste lS Un- | & |= we) S | lane si5 | tees mee OF Hand, at; S | Invest-| * Bills & Ste 5 = v 
Siz =e , |Givided| © Credits,| | oans - Assets. | Bankers, a ments. | > | Receiv- ogee a 5 - 
_ S| ® | Profits} o & 21Q 08g © and in i) o able. 2 - cs = 2 be 
=a - > °C i -_ is ; Transit. | ™ ™ -_ me < he oe . 

i ae x , x x x x a 1 ; me a a we 0-5 £ = 

1 700,000; 1 4,762 | O'2 182,018 81) 480,598 | 21°6) 1,166,190 | 52:2) 2,233,568 418,323 | 187; 140,025 6:3) 493,644 | 22°]) 1,150,535 | 51 31,042 
ji} 2 | 400,000) 136{ 25,173 | O9 279,331) 95) 430,313 | 146) 1,805,776 | 61:4); 2,940,593 362,078 | 12°3| 170,316 | 5:8} 619,159 | 21°1| 1,732,212 |589, 56,828 i 


Lie 












421,869 118) 546,557 | 15°3) 2,155,212 | 60°5) 3,566,636 | 459,043 129] 277,962 | 7:8, 849,910 | 238) 1,901,936 534, 77,785 * 





651,794 16°7, 610,083 | 185) 1,675,267 | 508, 3,299,296 | 393,639 |11°S| 297,796 | 9-011,053.318 32-0, 1,474,839 1447 79,704 2 


53,239) 45,12 321,376 11-7) 329,875 | 120 1,396,022 | 50°8)) 2,746,049 | 577,916 |21°0) 225,990 8-2) 969,629 | 354) 930,697 339 41.81 
_4 | 654,860,174 51,660 | 1-4 534.089/ 14-2) 603,251 | 16"1) 1,915,883 | 50-9), 3,759,743 | 782.129 208) 274.650 73 928.424 | 246) 1.563405 41°7 211155 
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The Manchester and Liverpool 
District Banking Company, Limited. 


ann 


~! 
** 
—— 
. 
ow t 





ESTABLISHED IN 1829. 
Es Deposits ae ae .. £30,630,010 
as Cash, &c., Bills, In- 
ls 4 vestments wh . £&20,487,555 


4 i Adwances in a . £13,454,332 


°' 4 Head Office: SPRING GARDENS, MANCHESTER. 





LONDON OFFICE: 75 CORNHILL, E.C. 
. And 217 Branches and Sub-Branches in Lancashire, Cheshire, Staffordshire, Shropshire, Yorkshire, 
30th June. 1916. Derbyshire, Cumberland, Westmorland, and North Wales. 


THE 


_T LONDON, SINGAPORE & JAVA BANK, 


LIMITED. 





4&5 SUFFOLK PLACE, PALL MALL, S.W. 


Directors 
G. ST. L. MOWBRAY (Chairman). H. R. SAVORY. R. EDEN RICHARDSON, ( S. GILMAN 


LALOR REALL IOLA OM, 


London Bankers: 
THE LONDON AND SOUTH WESTERN BANK, LTD CHARING CROSS BRANCH). 


eta te oe 


do eg 


BALANCE SHEET, 3ist December, 1915. 


; f 
£ s d £ i £ i 
authorised Capital :— By Cash at Bankers and hand in London and 
\ ry : . a “ = 27 Nar 0 } ‘ 
30,000 Shares of £10 each ... 300,000 0 0 he I a 53,096 0 6II 
Try t y ¢ ‘ + + RRR ~ : 
Inve $a : cost ’ 3 
' 4] say z 2 a 9% 22617 1 : 
the 4] \’’ Shares fully paid... 41,300 0 0O 1 Lue Bank 5 586 | a . 
nt. 6000"°B” ,, £5paid ... 10.000 0 0O ; », Fur ture and Fittings me . . - ; 
| ~ 51,300 0 O L, hold pre es at under cost ae 5.800 0 0}| 
ng An t on Deposit, Current, and other ., Bills held on behalf of Customers per contra . 65.439 8 4 
' Accounts i ee td a ... 109,429 17 10 
ld on behalf of Customers cag ... 63,439 8 | ! 
Account ... sei ia on ae 5.000 0 0 
ht - i ' 
lance brought forward... 806 3 9 1) 
e fit for the year... one 6,244 16 11 
g - 7.051 0 8 
. - } 
2 e fo te OF 7 
= £236.220 6 10 £236,220 € | 
eS a 


. ; Lor ’ “orrent 1 Deposit / nnt for j 
ape encores dpe usual business of Exchangs at Cont Sa pens Cu ag | a ' 
; ¢ ects Bonds, Coupons nvidends abroad, ¢ 

of Government or other St or segment ares of Ap} ed Compa! i Bon 


| 
cS ial attention is devoted to the intrrests of Rubber and cther Plantations and Mercantile affairs | 
\| 
i 


A 


nd British East Indies. 
. on in the Dutcha sdaasiaimiaanainiaintiie 
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‘October 91. 1916 


Bankin 
Number 


MERCANTILE BANK OF INDIA, LIMITED. 
REGISTERED 1892. 

Absorbed The Bank of Mauritius as from May 1, 1916. 
From this sum was deducted ,500 
dividend of 4 per cent., free of 
“A and **B” shares paid for 
June 30, 1915. The directors added 
fund (raising it to (550,000), 
in) 1916 Market Value pension fund, and wrote £5,000 
a £318,750 premises. 


~ 
They furthe; 
£645,000 “A 


APITAI Mesarved. ‘ 
£93,750 
£6 5s 
£187,500 
£6 5s 


Subscribed i Ip. Callable. 
£375,000 £95,750 
Per Share £25 12 10 £6 5s 

*“B"’ Shares £750,000 £187,500 
Per Share £25 £6 5s 


f. 
~ 


“A” Shares 


€ 
} 


recommended a 
and ‘*B”’ shares of 6 per cent 
vear ended December 31, 1915, after tax, for the second half of the year (makin, 
ubtful debts, and including £47,224 the year), leaving a balance of £731 
account, amounted to £:147,552. forward. 


“A Share ] 
‘B share . 214 
The net profits for the 
bad and do 


brought forward from last 


providing for 


LIABILITIES. 


Total 


Miscel 
laneous 
Credits, 
Rebate, 
ac 
2 
48,473 


1,181,107 


921,320 


and 


Deposit 


Liabili- 


ties or 


Assets. 


Cash in 


Hand, at 
Bankers, 


and at 


Invest- 
ments. 


Per Cent 


283,353 
442,943 


510,80 


a 


1,211,208 | 20°5| 3,717.65 ’ 

1.468.668 3,599,817 >, 156.77: 989.601 
894,593 3,459,962 5,53 635,694 
920,496 4,401,868 1,007,281 

1.066.944 5.349.908 é 839.735 

1,026,090 55,509 : : ‘ 1,252,587 

] 5,625,602 5 1,180,783 

5,303,064 1,418,987 

5.152.746 . 55 1,613,168 

6.413.313 | 71:1) 9,023,778 1,549,457 


618.691 
584 466 
583,151 
680,382 
638,91 
391,24 


384 .O7F 


— pat 


~ 
~ 
1 a Se 


Od 


PWS 
IPH O 
4 OO 


F265! 


“4, 477,82: 
1 1,098,828 12°] 


ped fea esd fend pend std ted 
repel tit a 


] 
A 
l, 
i 


id 


~“ 


NATIONAL BANK OF _ INDIA, 


ESTABLISHED 1863. 


LIMITED. 


half-vear ended | 


ifter providing for all bad and doubtful de! 


Phe net profits for the 


£ £, 141,326, 
A 
2? 000.000 ry Ys \ . l - - " 


1,1 ; “ 
able total is 4,244,466. 
interim dividend at the 


and adding 4,103,140 brought forw 


ny “~~ 
The directors hav 
rate of 16 per cent 


of income-tax, amounting to £80,000, 


£.164,406 to be carried forward. 


ASSET 


Cash in 
Hand, at 
Bankers, 
at Call, 
and in 
Transit. 
z 2 x 
5 3 695,247 *]) 2,436,261 


Bills 
of Ex- 
change. 


Invest- 
ments, 


Accounts. 


442,985 
706,14€ 


954,92 
981,47€ 
945,562 
917,875 
947,53 
8 1,182,278 
1,006,17¢ 
5 958,112 54 
: 905,112) 49 
20°7 859,20€ 4-4 
25°5 1,368,975 6°7 
18°8 1.974.650) 91° 


noe 


x 


+ 
= 

4 + 
Bree 


S 1 


1° 


> & 


ee ne 
be 


A deed ed fet fed fed eed ed bet 


5.216.9¥ 


Soi rn 


108.908 


ERTS ee ee 


BANKS OF THE UNITED KINGDOM. 


\LANCE-SHEETS 


ISSUED SINCE MAY 


BANK OF ENGLAND. 
nt to the Act = and & \ 
Wedns 


Ts 
i 


September 21st at a | ilf-vearl 
sank of England, Lord Cunliffe st 
ended August 31st, 

all contingencies, amounted 
amount of the that « 
viding for a dividend of 5 per cent 


~ 


half-vear 


] . 
rest on ia\ 


i 


ogee 


++ lee Sie Sy phat G5 alae = “hte nei aon 


‘est would be £.3,020,005. The cou 
proposed that a half-vear’s dividend 


ma Ie on Octobe r 5th ot 5 p 


j 


cg 


Seecletics San athe Te cone 


fits be 
me-tax. The proposal was agreed to, an 
terwards announced that the 


ered and paid on October 
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| Rest 
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dividend warrant 
h 


-+ 
sii. 


ui © a 


172.625,902 


BANK OF LIVERPOOL, LIMITED. 
. Ks report pre sented to the g on Jul ; 


The net profit for the vear, after paymet 
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REGISTERED IN JAPAN.) LIMITED. ESTABLISHED 1880. 
Subscribed Capital - “ is Yen 48,000,000 
Capital aoe up . : = +» 30,000,000) 
i 
Reserve und = = “ ., 20,800,000 | 
i Head Office - - YOKOHAMA. | 
BRANCHES AND AGEN( IkS AT | 
\NTUNG-HSIEN. HONG KONG. FENGTIEN cde SHANGH: 
BOMBAY. HONOLULU. NAGASAKL SINGAPORE. ) 
CALCUTTA. — KOBE. NEWCHWANG. SYDNEY. 
CHANGCHUN, LIAO YANG. NEW YORK. TIELING. . 
DAIREN (Dalny) LONDON. OSAKA. TIENTSIN. 
HANKOW. LOS ANGELES. PEKING. TOKIO. . 
HARBIN. LYONS. RYOJUN (Port Arthur). TSINANFU. 1 
SAN FRANCISCO. TSINGTAU. ) 
. The Bank buys and receives for Collection Bills of Exchange, issues Drafts and Telegraphic | | 
eran and Letters of Cr ‘dit on above places and elsewhere, and transacts General Banking 
yUSINeSS. 
De ‘posits received for tixed periods at rates to be obtains ad on application. | 
EDOM OFFICE : k. TATSUMI, Manager. i 
(, BisHopseate, E.C. | 
| THE 
a B e.e 
a. 
TF british Bank of Northern Commerce | 
= 
LIMITED. : 
: Chairman: ‘ 
| The Right Hon. EARL GREY, G.C.B. | 
General Manager: G. L. d’ABO. Sub-Manager: S. COLVIN. . 
Secretary: J. H. ROSCOE. ! 
Subscribed Capital - £1,500,000 | 
Paid-up Capital - £375,000 { | 
Reserve - - - £750,000 | | 
General Banking business conducted. Special facilities for trade | 
between England, Scandinavia and Russia. Deposit Rates on application. ]) | 
NK ONDON I 90 . | 
Pel graphic Addresse z oe BASKONOW LED., LOND . 
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umber. 


expenses and provision for all bad and doubtful debts, Sm 30, 1916, after making provision for b; 
amounts to £.362,566; to this has to be added, balance of | debts, and deducting rebate on bills current 
profit brought forward from last account £75,410, making £:1,027,350, from which has been deduc 
a total sum of £437,966. This sum the directors have appro- expenditure of the company, including direct 
priated as follows: To the payment of two half-yearly eat lsgminere - or abiaaane = eidem & 
a : . ouiiis eaving a net proht of 4,369,375, to which |} 
dividends of 7 per cent. and 8 per cent. respectively (making . Ieee 

idends of 7 per cent. a r f , 7X © | the balance of profit carried forward at | 
15 per cent. for the year), subject to de duction of income- 


}u 
tax, £,260,084 ; to investment reserve account, £575,000 ; 


£:74,900—£6444,281; from which there has 
deducted the dividend declared in Januar 


balance carried forward to next account, subject to excess | rate of 14 per cent. per annum, subject ¢ 


profit duty, £102,882. 


income-tax, 4,122,500; the directors now dec! 
BALANCE-SHEET—Jane 30, 1916. dividend for the past six months at 14 per cent 
LIABILITIES. £ . ASSETS. £ subject to deduction of income-tax, Z£,122 
a ‘ rf y Cash 1 : 
— = - & oe a Enaland _ - wenn 5,185,303 priate as follows: ; to reduction of the cost 
of £Meach .... 1,733,890 | At call or short notice with £15,000; to reduction of the cost of investmen: 
Reserve fund other bankers and wi.h a Samanta? —— att ° 
Amount due on current, de- bill brokers . 4,939,972 to . fficers superannuation fund, A; 10,000 
posit, and other accounts, Loans on stocks and other leaving to be carried forward to next account, 
in: luding the bank's ac- negotiable securities 7 28 _ > irectors i 9 
ceptances, £1,250,125...... 36,488,640 | (chiefly under Treasury £444,281. The directors have thought — 
Unpaid dividends, £615; Minute of October 31,1914) 207,712 order to fall into line with the other joint 
dividend payable July 27, _ | Investment in 4 per cent. that the bank’s financial vear should be alter 
1916, £138,711 .. 139,326 War Loan, 1925 1945, taken : : 5 | : , 
Balance of profit carried at cost (of which £231,000 future it may end on December 31st instead of on 
102,882 | is lodged under Treasu: y as heretofore. 
on. + Penge rs 9B BALANCE-SHEET —June 30, 1916 
securities taken at below : _ LIABILITIES £ Asst 
lowest ascertainable prices Capital, viz. : 175,000 shares ic ash at head office. brar 
rulin ng « om June 30, 1916.... 10,155,¢65 of £50 each, £10 —= 1,750,000; and Bank of Eng 
Bills of exchange .......... 1,773,000 | Reserve fund ........ ..... 800,000) £8,877,895; money at cs 
| Loans — advances to cus- Amount due on current, de- and short notice, £5,830,721 12,708,613 
tomers &c. (after debiting posit, and other accounts, Investments — 
the bank’s acceptances as including provisior for bad | War Loansat cost, and 
per contra), including the and doubtful debts and | securities of, or guara 
bank’s holding in the depreciation of  invest- by the British Gevernment 
Yorkshire Penny Bank, ments . «+» 48,240,177 (of which £541,800 is lodged 
Limited : _. 14,199,326 | Acceptances and _ endorse- for Publie Ac ts, and 
| Bank premises (head office dorsements on behalf of under Treasury Min te 
and branches) at cost, less customers... 961,192 Nov. 17, 19 5), £14,233.89 
amounts written off ......  702,9€0 | Net profits, £444,281; less India Government stocl 
| Bank purchase account ... 200,000 January dividend, subject British railway deber 
eis _ « to deduction of income- and preference stocks, and 
37, 364. 138 37,364,738 ss = —- divi- ee nt st ch 
Contingent liability on indemnities and on credits opened but no — subject to _ Boeert ane  vonde, a : ! dz. 
yet acce P ited against, including obligations ender T eaanee ees a, ae — ge a to a ' Pr 
Minute of November 17, i°15.... 1,235,189 reduction of Oe — ot p-~ ay 1er investmer sails 
Contingent liabil ty oa bills discounte 1d with the Bank of E ‘ngland +. 100,170 premises, £15,00 oe Bills di t 1, loans. ¢ i — 
Contingent lability on the bank's holding of shares in the Yorkshire tion of the cost of invest- ills discountec ans, = 
Penny Bank, Limited . jeaekt 25,000 ments, £70000; officers’ other accounts, aciemes 
: si . superannuation fund, pre-moratorium Stock Ex 
Prorit anp Loss Account, £10,000 £340,0°0 104,281; change loans 21,128,377 
Di. £ Cr. £ Nore. This statement Liability of customers for 
Salaries, pensions, rents, | Gross profits for the year, liabilities does not include | acceptances, and endorse 7 
and all other charges | after p oviding for all bad the bank's guarantee of } _ ments, as per contra...... 961,192 
during the year .......... 326667 | anddoubtfuldebts .... 689,223 | £39,286 to the Yorkshire Banking premises in | ondon 
i67th dividend, payable Balance of profits brought Penny Bank, Limited. and country at cost, less 
January, 1916, £121,372; | forward from last account 75,409 amounts written off for 2a 
168th dividend, payable , | depreciation ........... 1,073,3 
Jaly, 1916, £138,711 ...... 260,083 | ——_—_—_. ———— 
Transferred to investment | 51,855,650 | 51 855,650 
reserve account...... 75,000 | 


si . UNT. 
Baiance ca:ried forward to Prorit anD Loss Acco t a 
next account, subject to Dr. Cr. 2 


excess profitduty........ 102.882 General expenditure 657,975 | Balance brought forward from 
: ——— 1 January dividend, subject to last year ; : ; 74,96 
764,632 | ded iction of income - tax, Amount of gross profit for the 
q £122,500; July dividend, year, after making provision = 
—_— subject to deduction of in- | for bad and doubttul debts. . 1,027,350 
come-tax, £122,500; reduc- 
3 7 \ "Vv T tion of the cos of premises 
BARCLAY AND COMPANY, LIMITED. £15,000 ; reduction of the 
BALANCE-SHEET—June BO, 1916. = of investments ed 
. LIABILITIES. z ASSETs. Oo —— “ me 
Current, deposit, and other Cash in hand, at Bank of sana carried for 
aceon nts (including i England, and with other ard, sae 
alance o profit and loss) 94,077.854| ba: ker-,£17,191,/69; money 
Acceptances and endorse- at = — d short notice, 1,102,256 
ments for account of cus- | £5,055. eee 22.247 269 
am and obligations | Bills — ol ae a. 10.95 16 
under Treasury Minute of | Investments (incieding Ss AND CO 
: 7, 1 5 . g » Al , 
November 17, 1915..... 2,851,051 War Loan- at cost. and COUTT \ [ C 
ee eee oe £1,107.39% securities BALANCE-SHEET—June 30, 1916. 
shares of £4 each, fully | lodged for County and I ASSETS 
: : } i j ABILITIES &£ ASsETs. 
= ane ; 450.000 other public accounts, and Partners’ ae. £800,000 ; Cash in hand and at Bank of 
. shares of £16 each, £4 under Treasury Minute of partners’ reserve. £700,000 1,500 020 England, £2,527,035; cash at 
CS > ,£1,800,000; 894,999 November 17, 19 -) urrent an nd dep a accounts 15,189,621 call and = short notice, 
i ooae an f £4 each, £1 British Government securi- Acceptances on behalf of £2,262,214. 
Steen £894,999 . ye ties and bank st ck, COMORES 6.5 <cnces ws. ae Investments— 
ere ep £22,805,648; British Cor- *British Government stocks 
porat on and Public Boards (ine luding 44° %, War I oan 
stocks and bonds, £539,776; Memorandum.—The guar- taken at cost), £3.314,45); 
ant: e of £8,924 in respect of | Indian Government securt- 
pe — Secures, i- the Yorkshire Penny Bank, ties, corporation stocks, 
ciuding 
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gi sh ek rato Peete Ry 
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Mittin ot 3 OBE 


ro 
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peers op, 
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Indian and Co onial Gov- 

guaranteed rail Limited, :s not included in railway debenture stocks 
ways, £ 075,87; British the above. and bonds, and other invest- 2 
railway debenture guaran- ments, £1,234 822 . ... — 
teed and preference stocks, (*Of these £406,500 in all is 
£1,199,60: other secari lodged for Queen anaes 
ties (including 3,250 bounty and uncer ‘4 reasury 
shares of £5 each, £3 pa d, Minure of Nov 17, 191: 
in the Yorks ire Penny Bills discounted and hoane 5,010,800 
Bank Limited), £1.2 6,33 27 855.185 Liability of customers forac- — ‘ 

Advances toc ust mers and ceptances (per contra) --. a 
other accounts ‘including Bank premises .....--+++++** 340,500 | 
loans to stockbrokers a 
under Treasury Minute of 15,035,565 
October 51, 19 4) . 37,400,665 
| Liability for acce ptance es 

endors2me nts, ‘and obliga- 
tions 


t- 251,061 | HALIFAX AND DISTRICT PERMANENT BANK 


aren nines and ati ING COMPANY, LIMITED. 
103.723 348 | ——ensoanean The report to the meeting held on July roth, sta 
aie 105,725,348 | that the net profit (after paying all expenses), inciuc 
balance brought forward from last year, 
CAPITAL AND COUNTIES BANK, LIMITED. Litee. An Te Ses eS 85 Oe cent. pe 
The report presented : absorbing £.1,125, was paid in January last. 
port presented to the meeting held on July 26th propose to pay a further dividend of 17} ar 
annum (free of income-tax) for the half-year ended June 3° 
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‘tates that the gross profit for the twelve months ended 
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708,613 


102,256 


15,944 
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Number 









Kungstradgardsgatan 2 B. Stockholm. 






CAPITAL AND RESERVES - - Kr. 66,000,000 


All Kinds of Banking 


Business Transacted. 






























Branches in Stockholm and the Provinces. 





a. hank of Australia 


NTA 





HEAD OFFICE SYDNEY 


Guaranteed by the 
Australian Commonwealth Government. 
JAMES KELL, DENISON MILLER, 


Deputy Governor. Governor, 
BRANCHES 


P Commonwealth 


The Principal Cities and Towns of Australia 


AND IN 
LONDON. 
Agents and Correspondents throughout the world. 
Banking and Exchange Business of every description transacted. 
Bankers to: 

THE GOVERNMENT OF THE COMMONWEALTH OF AUSTRALIA. 
THE GOVERNMENT OF SOUTH AUSTRALIA. 
THE GOVERNMENT OF TASMANIA, 

SAVINGS BANK DEPARTMENT. 

Branches in the Chief Centres and 2600 Agencies at 
Post Offices throughout Australia. 


On 30th June, 1916, 


vy 


wit. Se aa ial aac 





Head Office: 278,536 ane Bank depositors had balances....... oak sabia £9,.477,895 
ieee Tie ioc iiccctcéksnssciesdabacinbbneetntdeeneseee ..... 29,745,868 


Sydney, New South Wales. 
ae £39,223.763 
——— 


LONDON BRANCH: 36-41 NEW BROAD STREET, E.C. 
Cc. A. B. CAMPI N, Manager. 
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Banking 
Number. 


740 


1916, absorbing £1,313, and making 163 per cent. for the 
year; to add £2,000 to the reserve fund, raising it to 
£17 and to carry forward the balance of £,2,602. 
BALANCE- ae June 70, 1916. 
c LAABILITIES. neni ASSETS. ; n £ 
apital paid up 15,000 Cash in hand, money at ca 
Reserve fund 15,000 and short notice 429,049 
Deposit and currentaccounts 551,097 Advances on current 
Profit and loss account, counts, loans, &c. 
£7,129; less interim divi- 
dend paid in January, 1916, 


,000, 


6,004 


587,101 


Prorit axp Loss Account. 
Dr. £ Cr. £ 
Interim dividend of 15 per Balance from last account .. 2,080 
cent. per annum paid in Net profit for the year ending 5.049 


January last .. June 50, 1916 
Dividen d_ for 


587,101 


1,125 


half- year to 
June 30,196, at 174 per 


} 
i 
i] 
|} cent. per annum 
Reserve fund 
|| Balance to new account 
1] 


1,312 
2,000 
2,632 


7,129 


GLYN, MILLS, CURRIE 


BALANCE-SHEET— 
LIABILITIES. £ 

1 000,C00 

500 000 | 

. 12,851,419 

5,219,355 


126,182 


AND CO. 
June 30, 1916. 
ASSETS. £ 

Cash in band and at Bank of 
England..... 

| Money at call and at short 
notice 

Investments :— 

War Loan 34% 1925-28 
(£1,595,744 13s 7d at 94) 
£1,500,000 ; securities of, or 
guaranteed by, the British 
Government, £3,641,571 (of 
which £192,500 449% War 
stock 1925-45 is lodged 
under Treasury Minute of 
November 17, 1915 The 
War Loans included in this 
category are valued at 
under cost); Governmentof 
India and Colonial Govern- 
ment securities, £279,6.6.. 

Bills discounted, loans ({in- 
cluding  pre-moratorium 
loans to stockbrokers) 
and other securities .. 

Bank premises (freehold) 


Capital paid up 
Reserve fund 
Current aecounts . 

Deposit accounts ....+. 
Reduction of the bank pre 
mises account .. 7 
Memorandum. — Liabilities 
on account of acceptances, 
endorsements, & , and ob- 


| ligations under Treasury 

j Minute of November 17, 

j 1915 (covered by securi- 

j ties), not included in 
balance-sheet, £1,251,038. { 

| 19,696,954 | 


2,956,032 


j 
| 
5,395,500 
| 
| 


5,421,197 


5,544,175 
370,000 


19,696,954 


LLOYDS BANK, LIMITED. 
BALANCE-SHEET—June 50, 1916. 
LIABILITIES. £ ASSETS. £ 
Current, deposit, and other Cash in hand and with the 
accounts..... : Bank of England.......... 27,383,355 
Acceptances, endorsements, Cash at call and short notice 6,098,990 
&c., including obligations Bills of exchange 6,791,116 
under Treasury Minute of War Loans at cost (inc luding 
i 17, 1915 £1,100000 lodged under 
Treasury Minute of Nov. 
17, 1915) and otber British 
Government securities.... 36,045,857 
Indian and Colonial Govern- 
ment securities, Corpora- 
tion stocks, English railway 
debenture stocks, and other 
investments . 
Lloyds Bank ( France) L m., 
11,980 £50 shares, £29 paid 
Advances to customers, and 
other securities, inc uding 
stockbrokers’ loans under 
Treasury Minute of Oct 
31, 1914 
Liability of 


133,958,678 


Nov 
Capital 
i Reserve fund 


6,592,103 
239,600 


56,535,897 
customers for 
acceptancee,endorsements, 


THE ECONOMIST. 


The directors decl 


ared an 


interim dividend 


profits of the half-year ended June 30, at the rat. 


cent. per annum, 


| income-tax. 


equal to 


15S per share, 


BALANCE-SHEET—June 30, 1916. 


LIABILITIES. 

Capital paid up, viz. : - 

£2 10s per share on 

1,912,317 shares of £12 each 
Reserve fund ; 
Current, deposit and other 

accounts (including bal- 

ance of profit and loss 

account) Seeee 


£ 


4,780,593 
4,000,000 


. 157,539,256 


Acceptances on account of 


customers 


7,559,641 


173, 879,690 690 


ASSETS 

Cash in hand and at B 
of England 

Money at call and at 
notice and Stock 
change loans 

Investments :— 

War Loans, at cost 
which £1,490,000 is | 
for public and other 
counts) and other Britis 
Government securitie 
£:3,437,703; stocks guara 
teed by the British G 
ernment, Indian stock 
Indian railway guara 
teed stocks and det» 
tures, £430,047; British 
railway debenture an 
preference stocks, Brit 
Corporation — stocks, 
£2,375,593; Coionial a 
foreign Government sticks 
and bonds, £845,180; s 


dry investments, £821.757 37 


Bills of exchange eS 

Advances on current a 
counts, loans on security 
and other accounts 

Liabilities of customers f 
acceptances, as per contra 


| Bank premises, at head office 


and branches . 


—=! 


[October 21, 1916. 


LONDON CITY AND MIDLAND BANK, LIMITED. 


R265 


13,097,813 


65,15) 660 


7c 


LONDON COUNTY AND WESTMINSTER BANK, 
LIMITED. 


The directors declared an interim dividend of 9 per 


for the half-year endi 


ng June 


30. 


BALANCE-SHEET—June 30, 1915. 


LIABILITIES. 

Capital—700,CO00 shares of £20 
each, £5 paid 

Reserve 

Current 
accounts 

Circular notes, letters of 
credit, commission loans, 
and other accounts, in- 
cluding provision for con- 
CERTGIOS 2c oc cccccscsens 

Acceptances for customers 
and obligations under 
Treasury Minute of “7 
27,1916 . 

En dorsements o on bills nego 
tiated 

Rebate on bills not due .... 

Profit and loss account: 
Balance brought forward, 
£161,585; net profit for 
the half-year, after making 
provision for bad and 
doubtful debts, and de- 
preciation of investments, 
£390,214 — £551,799 ; less 
interim dividend 9 per 
cent., payable August ist 
next, £515,000 


and deposit 


3,500,000 


110,477,017 


2,744,769 


ASSETS. 
Cash in hand and at Bank 
of England, £25,962.661 
money at call and short 
notice, £8,071,752 
Bills discounted .... 
Investments— 
Consols and 44% War Loan 
(of which £2,050,376 is 
lodged for publicaccounts, 
and under Treasury 


Minute of May 27, 13/6), and 


other securities of, o1 
guaranteed by, the British 
Government, £52,1£9.481 
Indian Government stock, 
and Indian Government 
guaranteed railway stocks 
and debentures, £950,278 ; 
Colonial Government se 
curities, British corpora 
tion stocks, and British 
railway debenture stocks, 
£957,774 ; other invest 
ments, £1,402,380 

London County and West 
minster Bank (Paris) Ld 
4,000 £20 shares, fully paid 
16,000 £20 shares, £7 10s 
paid. ome 

Adv ances ‘to | c ustomers, and 
other accounts (including 
pre-moratorium Stock Ex 


. 34,034,413 | 


‘ 12,275,753 | 


75,469,915 |! 


Bank premises 2,880,432 | 


150,172,419 | 


AES RENE, AALBERS ABE ERED SIE 


change loans) .. 37,262,791 
Liability of customers for 
acceptances, as per contra 
Bills negotiated,as per contra 
Bank and other premises (at 
cost, less amounts written 


ae 


Sosa 


150,172,419 4,889,024 


——— 


LONDON JOINT STOCK BANK, LIMITED. 


BALANCE-SHEET—June , 1916. 

LIABILITIES. £ 
Capital issued— Cash in 
198,000 shares of £100, on the 
which £15 per share has 


= 126,033,674 | 
ASSETS. 


hand and at 
Bank of England, 
£6,054,429; money at call 
and short notice. £2,168,941 
! ; Investments — War Loan 

the ‘bank on 44 % and other securities 
i current, deposit, and other of, or guaranteed by, the 
j accounts, including profit British Government, of 
| and loss account. . which £573,333 6s 2d (stock) 
on account of is lodged for public ac- 


| 
| &c , as per contra 
| 
| 


been called and paid 
Reserve fund 
Amount due by 


2,970,000 


LONDON AND PROVINCIAL 
1,125,600 


The capital of the company 
200,000 shares of 4.10 each. 
is 200,000. 
made, 
ceived. 
| were ; 


BANK, LIMITED. 
is £2,000,000, divided int 
The number of shares issued 
Calls to the amount of £5 per share have been 1 
an which the sum of £51,000,000 has been re-) 
The liabilities of the company on June 30, 191°, 


8,223,370 


CSRS ee 


44,761,9€8 


customers, and obligations counts, and underTre asury 
under Treasury Minute of Minute of November i?, 
November 17, 1915... 1915, £10,146,763; Indian, 
Colonial Government, and | 
other securities, £2,313.989 12,460,752 | 


2,551,244 


Debts owing to sundry persons by the comy any— ‘ £ . 
7 On simple contracts (current, deposit and other accounts).. 26,900,021 i 
Bills discounted, inalading Acceptances by the bank 201 489 
Treasury bills ....... . 12,592,542 | The assets of the company on that dav were 5 orzo |t 
Loans, advances, other ac- | Cash at head office, branches, and Bank of England. 3,913,066 || 
counts and securities, in- Money at call and short notice 3,622,8 91 
cluding Stock Exchange British Government Treasury Bills ...... .. 4,023,000 i 
loans under ‘lreasury War Loen and other British Government stocks, £3 92C, 744: ‘India 
Minute of October 31, 1914 14,539,144 | stock. British Colonial Government, London County Council, 
Liabilities of customers, &c., Metropolitan Consolidated, Corporation of London, Metropolitan 
Water Beard, Liverpool and Manc ‘hester Corpor ‘tion stocks 
English Railway debenture and preference stocks, Indian Rail- 
Way guaranteed stocks, American railway bonds, Foreign 02 | 
Government bonds, short dated and other securities, £2, 392,558 . 6 315 702 
L oans, adivanc es, bills discounted, &c 11, 


. > « 
a ae Cale eee eee Oe ee 


for acceptances, and for 

other engagements, as per 

contra : 
Freehold 

premises 


2,551,244 co 


51,408,212 


eked ementateaeaetemanem dunes iene nanan an 
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She Sst National Bank 
of Boston. 
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RUSSIAN & ENGLISH BANK 








31 & 33 BISHOPSGATE, LONDON, E.C. 28 NEVSKY, PETROGRAD. 


RT. HON, LORD BALFOUR OF BURLEIGH, KT., Chairman of English Council 
COUNT A. A. BOBRINSKY, Chairman of Russian Council. 


CAPITAL FULLY PAID UP . Rbls. 10,000,000 
RESERVE FUNDS __. Rbls. 2,500,000 
DEPOSIT AND CURRENT ACCOUNTS - Rbls. 45,200,000 


FOREIGN EXCHANGE | SPECIAL SHIPPING DEPARTMENT 
TRANSFERS BY MAIL AND TELEGRAM CAPTAINS’ DRAFTS 

COLLECTION AND NEGOTIATION OF BILLS. STOCKS AND SHARES BOUGHT AND SOLD 
DOCUMENTARY CREDITS | COUPONS COLLECTED 

LETTERS OF CREDIT ! DEPOSIT AND CURRENT ACCOUNTS 


The Bank Transacts every description of Banking business and extends facilities for trade between Great Britain, R 
inavia, France, Italy, America, & 
The Officers and Staff of the Bank are bound to secrecy as regards the transactions of customers | 
A. KIAER n Manag _| 


——_—— _——$——$ $s 





~ BANQUE COMMERCIALE DE BALE BASLE 
(SWITZERLAND). 


Registered in 1863. 
Share Capital - - Fr. 30,000,000 
Reserves - - - =: Fr. 17,000,000 





Every kind of banking business transacted, 


CURRENT ACCOUNTS. — Also DEPOSIT ACCOUNTS on favourable terms. 
COLLECTION OF BILLS. DISCOUNT BUSINESS. 


HEQUES, DRAFTS and LETTERS OF CREDIT issued on the Principal Towns in Switzerland and Abroad. | 


COMMERCIAL CREDITS. WARRANT BUSINESS. FOREIGN EXCHANGE. 
PURCHASE AND SALE OF BONDS AND SHARES. 
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LONDON AND SOUTH-WESTERN BANK, LIMITED 

The directors declared an interim dividend at the rate of 
17 per cent. per annum, less income-tax, to pe payable out 
of the profits for the half-year ended June 30, 1916, which 


is the same rate as that paid for the corresponding period 
of 1915 


BALANCE- SHE ET—June 30, 1916. 
LIABILITIES. 
Current and deposit : Cash in hand and at Bank 
counts... 26,223,073 of England, £5,239,821 ; 
Other liabilities and credit money at call and short 
accounts, including out- notice, £2,805 675 
standing advices, ‘letters Bills discounted 
of credit, circular notes, Investments 
and profit and lossaccount 1,021,114; War Loan taken at cost.and 
Acceptances and liability by other stocks of, or guar- 
endorsement. . anteed by, the British Gov- 
Capital subseribed :—300, 009 ernment (of which £570,000 
shares at £10, £3,000/00 ; is lodged for public and 
paid up, 300,000 s. ares at other accounts), £4,934,646 ; 
£4 per share Indian Government, Metro- 
Reserve fund politan and English Cor- 
poration, Bank of England 
and Colonia) Government 
stocks, £1,266,169; British 
railway stocks and other 
investments, £607,701 
Cox and Co (France) Ltd., 
bankers, 100,000 shares of 
£1 each, 10s paid on 50,000 
| Loans and advances........ 10,929 143 
| Liability of customers for ac- 
ceptances, and bills en- 
dorsed, as per contra .... 
| Bank freehold and leasehold 
premises, at cost, less 
amounts written off 
| Other assets, including out- 
standing advices, freehold 
and leasehold properties, 
stamps, &c, 


ASSETS. 


1,023,631 


6,898,516 


1,023,631 


672,072 


50,817,818 


30, 0,817 81g 


MANCHESTER AND COUNTY BANK, LIMITED. 
The directors declared an interim dividend of 5s. 4d. per 
share out of the profits of the half-year ended June 3oth. 
BALANCE-SHEET—June 30, 1916. 
LiaBLLITIES., ASSETS. £ 
Capital — 273,010 shares £30 Cash on hand, at call, and at 
each, 24 paid short notice .... 


Reserve fund Bills of exchange, les SS rebate 
Reserve for depreciation of Investments: 
investments Securities of or guaranteed 
Unclaimed dividends by. the British Government, 
Due by the bank on current, and Bank of England stock, 
deposit,and other accounts 11,988,961 £3.636,251 (£15,500 44% 
Acceptances by the bank 183,637 War | oan is lodged with the 
Profit and loss account— Bank of England under 
Balance brought forward, Treasury Minute of Novem- 
£67,708; net profit for the ber 17, 191+); India stocks, 
half-year, after making pro- stocks guaranteed by the 
vision for bad and doubtful Indian Government, and 
debts, and payment of all other securities, £940 206 
expenses, £89,412 157,120 Short loans on railway stock 
and other securities 
Advances on currentaccounts 4,746,366 
Liability of customers on 
acceptances by the bank 
Bank property account: pre- 
mises in Manchester and 


3,212,854 
996,114 


4,576,457 


183,636 


14,272,354 14,272,354 


MARTIN’S BANK, LIMITED. 

The report for the half-year ended June 30th last shows 
that, after providing for bad and doubtful debts, rebate, 
and current expenses, there remains to the credit of the 
profit and loss account, including the amount brought from 
last account, the sum of 4.47,349. Out of this amount, the 
directors recommend a di ivide nd at the rate of 6 per cent. 
per annum. To meet any possible further de preciation of 
investments or other contingencies, an addition: al sum of 
£10,000 has been put aside, thus leaving £22,349 to be 
carried forward, as follows: to the payment of a dividend 
at the rate of 6 per cent. per annum, £15,000; provision 
for depreciation of investments, or other contingencies 
£; 10,000 ; carrying forward to new account, £522,349— 
A£:475349- 

BALANCE-SHEET—June 30, 1916. 
LIABILITIES. £ 
Capital—50,000 shares of £20 Cash 
each. £10 paid up, £500,000; 
reserve fund. £185,C00 


Current, deposit, and other 
accounts 


Balance of profit 
account... 
Acceptances 


; ASSETS, 
in hand, at Bank of 
England, and with other 
685,000 | bankers... eas eetukie a 
;}Loans at call and_ short 
| notice ‘ pace 
| British Government securi- 
ties, including War Loansat 


368,028 cost, ‘of which £77,000 
Contingent liability lodged under 


foreign bills endorsed, Minute of 
£1,1 8 31925) .... 
This statement of liabilities 
does not include the bank's 
guarantee of £8,928 to the 
Yorkshire Penny Bank, Ltd 


819 542 
1,088,500 


is 
, Treasury 
November 17, 


5, 
| Bills receivable cones 


| Loans ; - 1,135,509 
Investments. (ine Ht iding free- 
hold premises adjacent to 
head office in Lombard 
street and Change -|ley) 264,354 
Freehold banking premises 
at head office and branches 132,000 
Liability of customers for 


| 
acceptances, as percontra.. 


368,028 


5,231,469 5,231,469 
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Profit and Loss Account. 


Dr. £ Cr. é 
Interest accrued and paid to Balance of undivided 
customers 30,281 | brought forwar 
Salaries at head office and December 3i, eo ‘ 
branches, directors’ fees, Gross profit, after n 
and incidental expenses 24,882 vision for bad and 
Rebate on bills not yet due .. 1,503 GE icesaces 

Proposed dividend for the 
half-year, at the rate of 6 per 
cent. per annum, £15,000; 
provision for depreciation 
of investments or other 
contingencies, £10,000; 
balance carried forward to 
next account, £22,349 ...... 


ma } 
MANCHESTER AND LIVERPOOL DISTRICT 
BANKING COMPANY, LIMITED 
The report to the meeting of shareholders he! 
18, 1916, states that, after making provision 
bills and for bad and doubtful debts, the gross 
half-vear ending June 30 last, is £328,350, to v 
be added the amount brought forward from De 
last, viz., £114,676—4. 443,026; 
deductions have to be made: 
London office, and includin 
£:137,149; leaving a net sum il 
‘Groctore recommend the declarati 


pr 


from this sum ¢} 
total expenses 

office, branches, 
stationery, mei. 
£.305,877. The 
dividend at the rate of 17} per cent. per annum, 
the deduction of income-tax, £165,900, 
of £139,977, which it is proposed to carry to next 

In order to make provision for the depreciation of 
bank’s investments on the basis of prices as on June 


leaving 


1916, a sum of £100,000 has been transferred f: 


m 


reserve fund to reserve for depreciation of investments 


BALANCE-SHEET—June 30, 1916. 
LIABILITIES. £ 
Capital, 652,000 shares, £15 
each, £3 paid ... 
Reserve fund 
Reserve for pepe of 
investments oo 
Profit and loss account : 
Dividend for half-year te 
June 50,19 €, subject to 
deduction of income-tax 
Balance carried to next 
account .... 
Current, deposit, ‘and other 
accounts....... 
Acceptances 


ASSETS. 
Cash in hand and in the Bank 
1.896.000 ofEngla d.. . : 
1,310,000 | Money with London bro. 
| kers and others at call and 
300,000 | short notice, including | 
| Stock Ex ha: ge loans 3,289,345 |} 
| Billsofexchange .......... 2,274,926 
British Government securi | 
165,900 ties. at cost (of which 
| £21,000 in 44 per cent 
139,977 War Loan is lodged for 
public and other accounts) 7,951,121 
Indian and Colonia) Govern 
ment stocks. British Cor- 
poration stocks, railway 
debenture and preference 
stocks, and other invest- 
ments ‘ 
Advances in current “and 
other accounts. 
Liabilities of customers for 
bank's acceptances ... 1,600,%6 
| Bank property 500,000 


3642.79 


4,033,475 || 


1,600,906 | 


2,338,689 
13,454,332 


36,042,794 
Prorit anv Loss Account. 
Dr. z Cr. 


Expenses, including salaries, Gross profit, after making 
stationery, &c 137,150 provision forrebate on bills 
Balance 305,877 and for bad and doubtful 
debts .. 
| Balance from Dec. ‘3, 1915. 
443,027 
Dividend at the rate of 17% 
per cent per ann m now 
proposed to be declared, 
subject to deduction of 
income tax 
Balance carried forward to 
next account 


Balance brought down...... 


165,9C0 
139,977 


505,877 


NATIONAL PROVINCIAL BANK OF ENGLAND, 
LIMITED. 


Liabilities and assets, June 30, 1916 :—Subscribe 1 capital, 
£15,900, 06 10; capital paid, £5 3,000,000 ; uncalled, |} 
liability, £ 10,600,000— £: 15,900,000 | 
£:2,000,000. 


A:2,300,000; reserve 
Reserve fund, 


LIABILITIES. 
Debts owing to sundry persons by the 9 any— 
On notes or bills so was ownee 
On simple contracts...... 


Cash on hand and at Bank of England 
Money at call and short notice 


English Government securities (of which £1.215,500 are lodged for the 
public accounts, &c.) ........ 
Other securities. .. 


27,928,029 

Bills nan promissory notes, and advances to cust 
including Stock Exchange loar 1 Min f 

October 31, 19 4) . tang lice -csg 51,771.25 |} 
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- || GORDON, GRANT & CO., LTD., | 
saakpoowgia’ PORT OF SPAIN, INCORPORATED 
“~~ “PRINIDAD, B.W.I. >” 


| CAPITAL (fully paid up) = - £500,000 


BANKERS, MERCHANTS, ESTATES, SHIP AND INSURANCE AGENTS. 1 


Correspondents in London, New York. and Principal 








i 
‘ing || Business Centres in Europe, America, and Canada. | 
lead i 
Cable Transfers, Letters of Credit and all kinds of Financial Business undertaken. |) 
Telegrams :—“ GORDONIUS,” Port-of-Spain. ALL RELIABLE CODES IN USE. | 
nc i 
an | 
* | THE LANCASHIRE & YORKSHIRE BANK, | | 
t] > 
ESTABLISHED 1872. LTD. ! 
a 
7 CAPITAL --- £4,000,000. | 
. Subscribed Capital, £1,725,320. Paid-up Capital, £862,660. Reserve Fund, £565,000. ! . 
432 [ ae 
DIRECTORS: | 
112) THOS. B. MOXON, Esg., CHarrmMan and Manacrne Drrecrtor. 
HENRY WHITEHEAD, Esq., M.V.O., Deputy-CHatrman. 
GEORGE COMBER, Ese. Sir JOHN B. LONSDALE, Bart., M.P. 
680 The Right Hon. Lord EMMOTT, G.C.M.G. THOMAS NORTON, Esq. | 
as R. P. HEWIT, Ese. Sir FREDERICK H. SMITH, Bart. | 
aay CHARLES W. KEIGHLEY, Ese. JOSEPH WHEATLEY, Esa. 
6 


» [Head Office—43, SPRING GARDENS, MANCHESTER.| 


Offices at LIVERPOOL, LEEDS, HUDDERSFIELD, BLACKBURN, BOLTON, BURNLEY, BURY, HALIFAX, OLDHAM, PRESTON, 
ROCHDALE, and 118 Offices in the principal Towns in the district. 


' 


PF LONDON AND LANCASHIRE LIFE AND GENERAL 


ASSURANCE ASSOCIATION, LIMITED. 
ESTABLISHED 1862. 
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r Head Office 66 and 67, Cornhill, London, E.C. 
TOTAL FUNDS AND ASSETS EXCEED.... _.... £4,400,000. | 
LIFE ASSURANCE OF EVERY DESCRIPTION. | 
LOW RATES. SIMPLE CONDITIONS. WORLD-WIDE POLICIES. | 
“SUPREME” Accident & oaih iness eis The “ GESIRASRLE F Policy for _ Motorists. | 
; In addition to providing large Capital Sums for on by ge lent 'F re r Tl 7 ‘U niumte -d i | 
” Death, compensates up to 104 we oke for all Sademmiey aanines Claims ty Public. iadladine 
. Accidents, and up to 52 weeks for ali Illnesses. Passengers 
) NO MEDICAL EXAMINATION. £1,000 1 EVENT OF FATAL INJURY TO OWNER 
| LIFE. FIRE. ACCIDENT. BURGLARY. 
Prospectuses and every information a be had on application. i 


- ZZENEAS MACKAY, General ee | 


| 
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1] Capital paid up, viz., 


| seipties. pes ae 
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| 
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Banking 
Number 


744 


At a meeting 


after providing 


| 
| 
| 
| 


| to which £8,644 brought 


NORTHAMPTONSHIRE UNION 


held on Juls 
| fit and loss for the past half-year showed that the net profits, 
for bad and ‘doubtful debts, 
| rebate on bills under discount, amounted to £34,313, added 
forw: ard from 


LIMITED. 


statement of pro- 


BANK, 


26th the 
a -tax, and 


last vear makes 


lat total of wndictted profits of _ £42 9573 the board resolved 


| to pay a dividend of 
income-tax, 


15s per 
amounting to £ 
new account as undivided profits, 


share for the half-year, less 
carry forward to 


£15,957: 


27,000; to 


BALANCE-SHEET—June 30, 1916. 


LIABILITIES. z 
|| Bank capital (40,000 shares, 
| £30 each', issued (26,000 
shares, £11 paid) ...... 
|| Guarantee fund ; 
teserve for deprec iation oO of 
investments 
}| Deposit and curren t accoun ts, 
rebate on bills, reserves for 
doubtful debts and contin- 
| gencies . 3,598,941 
Notes in cir« ulation 1,840 
Profit and loss account 
Balance from 1915, 
profit for the 


£54,313 


£8 641; 
half-year, 


42,957 
4,468,738 
PARR’S 


accounts 
shares ot fic 
“~~ 


Statement of , June 


00,000 


shares of #£.50 each, 
452,423,530; 
2,423,530; 


I 2, 117,050. 


Drafts current, &c... 

Acceptances on behalf of iste mers, 
Minute of the 17th November S15. ; 

Current and de posit accounts, &« 


BANK, 


30, 1916 :—Capital : 


callable by the 
reserve 
Reserve 


ASSFTS. 

Cash in hand and at London 
agents ... 

24 Consols, War Loans, Local 
Loans stock, Bank of Eng 
land stock, Colonial Govern- 
ment securities,Corporation 
stocks, Indian guaranteed 
and English railway stocks 
and other investments (of 
which £27,000 Consols are 
lodged for public accounts 1,924,786 

Bills of exchange 

Bank premises at cost, after 
writing off appropriations. . 

Advances on current accounts 
and promissory notes, free- 
hold and other securities .. 


37,134 


1,883,398 


4,468,738 


LIMITED. 


authorised, 


50 each, Z£; 15,000,000 ; subscribed, 


£:12,117,650; paid uP, £.10 
per 
share, 
?, 100,000. 
£ 
820 345 


directors, 10 

“«* A 
liability, 4, 30 per 
fund, 4.2 


55,913,736 


ASSETS. £ 
Cash on hand and at Bank of England .. 


Money at call and short notice .. 
Var Loan and other securities 
Government f whi h 


| Indian, Colonial, Foreign 
| Bills of exchange 


1stomers’ liability for acceptances, &c 


| Bank premises and other property (at cost, less amoun ts written ‘off).. 


SHEFFIELD BANKING 


of ‘and guarantee: d by the 
£970,287 53 7d is 
accounts, and under Treasury Minute of the 17th 
and for the note issue in the Isle of Man 

Government and 
stocks, British railway debentures, and other invest 
. loans and advances to customers 


as 11,348,405 
British 
public 
November, 1915, 


lodg Ee for 


- 15,078,450 

British ( ‘orporation 

tments 2,372,916 
peees0seseeess 22,551,562 
.744,127 

1,216,719 


» &S8 per contra 


COMPANY, LIMITED. 


BALANCE-SHEET—June 30, 1916. 


LIABILITIES, 
23,090 
£50 shares, £17 10s each 
| paid 
} Surplus fund ‘ oe 
Amount due on deposit, cur- 
rent, and other accounts 


404.075 
235,925 


pI oe 


. 5,175,188 


5,875,188 


ASSETS, £ 

Cash on hand and balances 

with other bankers and 

brokers at call or short 

notice 7" 1,332,181 
Treasury bills ‘ . 1,002,000 
Investments in British 

Government securities .... 
Other inve stments 
Bills of exchange 
Advances on current ac counts 

and loans on securities .... 1,868,558 
Bank properties and furniture 78,249 


5,875,188 


920 353 
364 275 
231,559 


UNION OF LONDON 
LIMI 


| LIABILITIES. £ 
} Capital and reserve fund 4,704,786 
Currentaccounts, £.4 556,570: 
| depositaccounts, £9 915,55s8 48 480,128 
Acceptances and liabilities 
by endorsement 
Other liabilities 


3,702,015 
1,668,645 


58,255 574 


Mion BANK OF MANCHESTER, 


the meet ing 


} 


de bts, 


nses 


£:73,991; brought iow 
Z £:99,91 


«©, . of the rate of 12} 
income-tax, £°34,375; 


I/D» 


amount 





the half-vear ended June 30, 
bills on hand, 
amount to 


from last profit 
»; a dividend for the 
per cent. pe r 


AND SMITHS BANK, 


TED. 


BALANCE-SHEET—June 


30, 1916. 
ASSETS. 
Cash in hand, and at Bank 
of England aww 
Money at call and at short 
notice 
Investments, ine 
serve fund 
Di-counts, loans and ‘other 
advance es 19 734,151 
Liability of customers on 
acceptances and endorse- 
nents ees eee 
Bank premises and other 
assets - 


7,842,776 
8,070,919 


luding re- 


17,232,975 


3,402.015 
1,972,738 


“58, 235,574 


LIMITED 


28th, 


held July States that 


1916, after 
and mz iking provision for 


» 122,983 . expenses 


iT anche ‘s (go offices), including special ex- 
arising out of the war. 


£:48,992; leaving net profit, 
and loss account, 
half-vear ended ~~ 
annum, free o 

written off bank premises and 


| 
| 
| 
| 
4 
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furniture, #. 


A5: 
£13,500—2£.57,875; balance «¢ 


and loss account, £,42,035 


BALANCE-SHEET—June BD, 1916. 
LIABILITIES. £ A 
Capital—50,000 shares, £11 
each paid ... 
Reserve fund 
Current, deposit, and other 
RR cnn cavkeedsessievs 
Bills accepted by the bank on 
account of customers 
Open credits, foreign bills 
negotiated, &c., as per 
contra 
Balance of profit and loss, 
as per account below ... 


000; to pension fund, # s 


4 


car rie d forw if 


Cash on hand, a 
550,000 short notice 
355,000 Investments: 
British Governm 
7,737,664 ties £2,255.645 
£77,000 44 per cent 
592,473 Loan is lodged 
Bank of Engia 
Treasury M 
November 17, 19} 
investments, £145,605 .... 1) en 
96,410 Bills of exchang ay 
Loans and advar wine 
customers .... 
Liability of custome: 
bills accepted byt 
Liability of custom 
others for open « 
foreign bills neg 
&c., as per contra 
Bank premises and 
ture at head off 
branches 


4,252,240 
592.473 


372,439 


295,977 


eJ2 


9,683,986 9,68 3,986 


Prorit anpD Loss Account, 
Dr. £ Cr. 
Total expenses of head office Balance of profit 
and branches (9) offices) for half-year 
the half-year, including Profit for the half-yea 
special expenses arising providing for all bad 
out of the war, £48,993; doubtful debts and 
amount written off bank of bills on hand .. 
premises, furniture, &c. 
£5,000 ; pension fund, 
£5,000; income-tax, £13,509 
Dividend at the rate of 124 per 
cent. per annum (l3s ¢d 
per share, free of income- 
tax), payable July 17, 1916, 
£34,375; balance forward to 
next account, £42,035 


72,493 


76,410 
148,903 


, . ’ yr 
WILLIAMS DEACON’S BANK, 
BALANCE-SHEET 
LIABILITIES. ASSETS. 
Capital, 156,250 £50 shares, Cash on hand andat the Bank 
paid up £8 per share ,2°0, of England, £53,827,027 
Reserve fund money at call and at notic 
Amount due on current, de- £1,933,464 cobes 
posit, and other accounts.. 22,156,904 British Government secu 
Acceptances, credits opened, rities (of which £192,5°0 
and bills negotiated lodged for public account 
Rebate account and nnderTreasury Minut 
of November 17th, 1915 
£5,943,576: Indian and 
Colonial Government s¢ 
curities, English railway 
and municipal stocks, and 
other investments 
£1,116,311 
Bills of exchange 
Advances on current ac- 
countsandloanson security 
Liabiiity of customers on 
account of the bank's a 
ceptances, credits issued, 
and bills negotiated 
Bank premises 


LIMITED. 
June 3, 1916. 


31,975 


7,694,€05 


24,558,028 


YORKSHIRE PENNY BANK, LIMITED. 
The report submitted to the meeting held on July 26th 
states that during the year the bank has found 
for investment in War Loan and Exchequer bon 
- “posits on June 30, 1916, were 
£.20,821,658 on June 30, 1916. The 
of England, at short notice 
Treasury bills is £5,787 


A O4s 


As 357 15,000 
is, and the 
£ 19,355,005, as against 
cash in cael Bank 
and in English Government 
showing a percentage to the 
28.14 in June, 1915; 23-95 
1913; 15.4 in June, 1912; and 13.4 
Treasury ag and securities repay- 
amount to 1,462,322, as co mpared 
June 30, fan the Stock Exchang 
amount to 7 79. 389,612, as compare d with 
£:8,687,733 on June 30, 1915. The securities are all writter 
down to the lowest ascertainable market value. The loans 
on se ‘curitie ‘s and other accounts amount to 25,104,251, & 
against £.4,709,544 on June 30, 1915. 


BALANCE- wane 30, 1916. 
ASSE Ts 
Cash in hand at Bank 
England, and at short 
notice, £3,356,905 ; Fnglist 
Government Treasury 
bills. £2,431,000 is 
Treasury bills and securities 
repayable within one yea! 
Engiish Government stocks 
£789,404; other securities 
£6,600,708 
|} Loans on sec urity and ot! 
accounts 
Bank purchase account 
Bank premises. : 


7:95, 
deposits of 29.9, as against 
June, 1914; 20.4 in June, 
in December, 1911. The 
able within one year 
with £:2,015,100 on 
securities 


LIABILITIES. 
Share capital, 260,000 shares 
of £5 each, £3 paid 
Reserve fund 
Amount due to depositors 
and other accounts 
Uncatled capital, £500,000. 


750,000 
750,000 


19,355,035 5,787,905 


sss ssl 
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Grenada, ST 


£5,136,986. 
Reserves - - - 


Capilal Authorised = - 


THE ROYAL BANK OF CANADA. 


Capital Paid Up - - 
£2,719,726. 


£2,463,097. 


HEAD OFFICE--MONTREAL, CANADA. 
320 Branches in Canada and Newfoundland, also 


32 in Cuba, Porto Rico, Dominican Republic, Costa Rica and Venezuela. 


BRANCHES IN BRITISH WEST INDIES: 


Antigua, St. JOHN’s: Bahamas, NAss\' 
GEORGE'S; Jamaica, KINGSTON: 
British Guiana, GEORGETOWN. Ni 


Barbados, BRIDGETOWN 
St. Kitts, bass: 


W AMSTERDAM 


68 5,986 


0,49] 


"87 


fies 


FERN ANDO; 


Correspondence invited from Business Firms or Individua 


SSS EX 


| London Office: Bank Bldgs., Princes St., E.¢. 


r. R. Warriey, Mer. Joint-Mgr 


Pe 
Leaner sean 


JAMES MACKIE, 


BANKAKTIEBOLAGET SODRA Tne 


Head Office: - 
BRANCHES : 


va | 


ESTABLISHED 


1869 


Dominica, OsFrA' 
Trinidad, PoRT OF SPAIN, § 
British Honduras, [)1.17) 


TERR} 
ROSE HALL 


n Canad 
——————— —) 


| | Yew York City: Corner William & Cedar Sts 


Tones, J. R. Braver & C, FE. Macken 





HELSINGBORG (Sweden). 


CAPITAL (fully paid) 


RESERVES 


Telegraphic Address: 


Every description of Banking and Exchange business transacted. Current accounts are opened 
Deposits received. 


on the most favourable terms. 


—S$tockholm, Gothenburg, Malmo, and in 40 other places in Sweden. 


Kr. 25,000,000 
Kr. 12,600,000 


“Sydsverige.” 


Bills collected all over Scandinavia. 


THE LONDON ASSURANCE. 


For Fire, Life, Marine, Accident, Capital & Leasehold Redemption, Burglary & Plate-Glass 


Head Office: 


Governor. 
Colin Frederick Campbell, Esq. 


Directors. 
Charles G, Arbuthnot, E 28q. C. Algernon Campbell, Esq. Robert E. Henders¢ n, Esq. Rear-A im! ; Hector B. Stewart. 
Henry Bat eson, Esq Alfred Clayton Cole, Esq. Cc arti s W. Lampson, Esq. George W. Tallents, Esq. 
Otto a 1gust Benecke, Esq. Gerard Powys Dewhurst, Esq. Frederic Lx abboe k, Esq. Hon. Percy M. Thesiger. 
Robe tHe *nry Benson, Esq. Hon. Gerald H. B. Gibbs. Ro — Mak Esq. Vincent C. Vickers, Esq. 
Willia Thomas Brand. Esq. Henry Goschen, Esq. Grevil le H. P abe ier, Esq. 
Rudoly I ph Ernst Brandt, Esq. Ronald Olaf Hambro, Esq. Selwyn R. Pryor, Esq. 
f the Fire, Life and i Actuary. 
Secretary. Manager o ee Underwriter. y 
C. A. Denton, Esq. a, Cee Esq E. F. Nicholls, Esq. \ A. G. Hemming, Esq 
FUNDS, Bist Weseassam i9is. 
Life Premiums ae — £216,510 14 Shareholders’ ¢ gees paid up .. £448,275 
Fire Premiums aa a a a 715.240 7 General Reserve Fund .. ; 45 ay 4030 
Marir ne Premiums 794.970 9 8 Life Assurance F ind . i - 2,683,516 
Accident Premiums 15,702 9 Capital and Leasehold Redem ption Fund 12 
nterest 6,356 18 2 Fire Fund aa : on ‘ 800 ,000 
Other Receipts phe 2,558 4 5 Marine Fund 600,000 


Bure > ee aee has granted Fire, Life and Marine Assurance 
e UTE A ate Glass, and Accident Business, 
Workmen’ 8 Compensation Act of 1906. Prospectuses and copies of the Accounts can be had on application. 





and telegraphic remittances made. 


(Incorporated by Royal Charter, A.D. 1720.) 


ASSURANCES. 


West End Office: 


Sub-Governor. 
Charles 8. 8. Guthrie, Esq. 


Accident Fund 
Profit and [.oss .. 


Investments Depreciation 
Provision for accrued Liabilities 


£1,961,359 


—_——— oe or - 





including Liability to Employers in respect o! Domesti 





Fun 


i 


s for nearly Two Hundred Years, and now also uns dertakes 
ec Servants, Shop and Warehc 


Deputy-Governor. 
John M. Ryrie, Esq 


Capital and Leasehold Re 


ise Assistants, 


0 
9 





Mai 


No. 7 ROYAL EXCHANGE, LONDON. 


22 PALL MALL, S.W. 
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The directors declared an interim dividend 
PRIVATE BANES. year ended June 30th last at the rate of 10 pe : 

annum on the ordinary shares, and at the r .= 
cent. per annum on the preference shares. 





{ 
} 
BAKER, DUNCOMBE, AND COMPANY, LIMITED. 


BALAN JE-SHEET beptember wD, 1916. ™! ’ ~*~ <P = 
LIABILITIES. £ ; ASSETS. £ UNION DISCOUNT COMPANY OF LONDON, 


























Capital account — Investments, Indian guaran- LI M ITED. 
16,000 fully paid “A” shares teed railway debentures, Tha dirac ater wile - : oe suidenc 
of £5 each .. iets 80,000 and short-dated Govern- The directors have declared an inte rim dividend 
4,000 fully paid “B” shares ment bonds ee nase 9,200 | of 13 per cent. per annum, less income-tax, { f 
OF BS GRE 20-206. c2ccc0ee 20,000 Bills discounted (including a i as oe a c Halle 
eee Sebwbes 50,000 re-discounts) and War Ex- year ¢ nding June 30, 1 10. 
|] Liabilities on deposits and penditure certificates .... 5,489,499 BALANCE-SHEET—June 30, 1916. 
} loans and bilis_ re-dis- Loans on securities and LIABILITIES. | Assets ; 
counted ‘including rebate sundry accounts. .......- 25,165 Capital 170,000 shares of £10, | Cash at bankers ....._ ms ene | 
and sundry accounts) .. 5,463,999 | Assets of the value of £5 per share paid ........ 850,000} British Government. Indian ~~” 
£5,471,030 17s are held teserve fund .............. 800,000} Government and 
by bankers and others = Provident reserve fund .... 116,555! securities ........ 1.849. 1e0 
— for liabilities, per Loans and deposits, &c , in- Loans on securities at ca oe 
_ contra cluding profit and loss ac- and short dates, and ot 
Cash in hand and at bankers 80.135 DE: |. cea ebnudvessan a accounts.. ; at TNE 299 
Bills rediscounted ....... coo Syaee, Bills discounted, &c. ... 2&7 97) 
} 5,615,999 5,615,989 Sundry debit balances . 36.655 
i | Fweehold and leasehold ae 
| premises, fittings and fur 
| CHARLES HOARE AND CO. | niture, ai cost, less depr 
on W on off .. et om 
BALANCE-SHEET—July 6, 1916. er 183.301 
LIABILITIES £ ASSETS. £ 24,055,687 | 24,055,687 
i} Amount due by the bank on Cash in hand and at bankers, . 
current accounts .......... 1,800,632 £414,805; cash at call, 
|| Amoust due by the bank on ND ovscnswaoean ..... 842,805 
i deposit accounts .......... 642,123 War Loan and other se- 
Capital and reserve ........ 485,000 I eit ee Sas . 845,142 
oome:-amuieiin. ani bile JOINT-STOCK BANKS OF IRELAND. 
| INS v:ctaccandweceeds 1,016,80 
Freeholds ....... enemies 100,000 
ae HF 7 , 
ee 2assmss| BANK OF IRELAND. 
The report presented on July 31st is as follows :—Th 
i e e 
. ’ governors and directors of the Bank of Ireland have to report 
CHILD AND CO. th aa Fina atin’ ‘ Ea 
BALANCE-SHEET—July 12, 1916. that the net profits of the bank for the valf-year to June 3 
LIABILITIES £ ASSETS, £ 1916, after meeting all charges and providing for bad and 
Amount due to customers Cash in hand and at the : ° 
= oo - i ieee Pee England, £499, 05; doubtful debts, interest due on deposits and rebate or i S 
BOCOUDTS ....cccccescreee 2,424,549 money at call and short not at maturity amount to £186 282 to w hi h must he 
Acceptances........-.-. .. "25,000! notice, £500,000 .......... a. pee vO alt 7 ' 
SN ance asendencuas ...  §00,000' War stock,Kxchequer bonds, added the sum of £,25,071 brought forward from the last 
a rer re 82,584 Bank stock, and other ae ——— : 7 . . sa hh! ‘ 
| approved securities ...... 1,116,427 account, making a total ot £52 I 1,454. Out of this ar | 
Loans to customers ........ 806,801] the sum of £75,000 has been appropriated for depreciation | 
} Acceptances, as per contra ” F = A 9? ; ‘ PI I ae 
(guaranteed)............66 25,000 | of investinents, which appear in the balance-sheet at prices 
Sank premises .....ccesces 94 : ; . . . | 
= Bank premises 84,200 ruling on June 30, IgI6, with the exception of 4} per cent. | 
3,032,133 3,032,133) War Stock 1925-1945, taken at cost. The governors and| 
—— directors recommend that a dividend at the rate of 10 per| 
COX AND CO. cent. per annum, less income-tax, be declared in respect of 
BALANCE-SHEET, April 8, 1916. the half-year to June 3oth last (payable on August Ist), | 
LIABILITIES £ ASSETS £ which will absorb 4,110,769, and, after appropriating | 
Capital. authorised and Cath at bankers and. n hand, £-75 000 for deprec iation of investments, as stated above. | 
issued— 1,500 4 per cent. £2,389,*61; cash at call a ilir i ‘plus of #22.68< be carried f rd 
cumulative preference and at short notice, there will remain a surplus of 4:25,685 to be carried forward | 
—., -. _ som : £2,401,C15 cesses «s 4,790,876 | to the next account. | 
“0. : ,00) ordinary 3ritish Government stocks ia li siailaimaniaal | 
shares of £100 each, (of which £8 00) War Loan BALANCE-SHEET—June 30, 1916. | 
DE 6 365 vonervoekenea 450,000 is deposited with the LIABILITIES. £ ASSETS, é 
Reserve fund.. at ‘am 80,000 British Government) Capital paid up ............ 2,769,231 | Cash at head office, branches, | 
Current, deposit, and other £1,808,410; India, Colonial .\ open eens wake 600,000 and Bank of England, | 
| acco -nts.. ek att ce lawl 11,166,120 (of which £50,000 Celonial Notes and post bills in cir- £5.004,793 ; cash at call and 
Acceptances for customers.. 360,398 stock is deposited with the BRINE ds bG convene eneaen 8,188,815 short notice, £2 590.154 7,594,927 | 
Bilis for collection on ac- British Government, and Government and other public BritishGovernmentTreasury 
count of customers (per £72,856 India stock with MOCOUNEE 22. cccccccccsces Gpueaeeen bills ...... eye 
i CE keine caccaee®d. 66000 181,272 the Government of ‘ndia) Deposit, current, and other British Government debt .. 2,630,769 
} and other securities, CEE. occ ccuacntestens 12,893,345 British Government +tocks, 
: . i £565,401 ... Tee ..-. 2,371,811 | Profit and loss—Net profit £3,926,873; Indian and 
1] Nore—Contingent liability Cox and Co. (France), Lim., for the half-year to June Colonial Government 
on endors ments, £ 09 657, Bankers, 100,000 shares of 30, 1916, £186,303: balance securities, £1,721,603; rail- 
which has since run off. #leach, 10s paid ........ 50,000 from last account, £25,071 way and ‘corporation de- 1 
Billsofexchange ........ 2,017,514] —£211454; less amount bentures, and other se- ol 
Advances tocustomers .. 2, 249,592 provided in profit and loss curities, £2,196 164 ........ 7,844,640 || 
Liability of customers for account, as below, for Bills discounted, advances =) 
i acceptances (per contra). . 360, 398 depreciation of invest- to customers, &c. ........ 7,648,325 |} 
j Bills for colle tion on ac- ae er 136,454| Bank premises, head office 
count of customers (per and branches at cost, less 
' contra) ae area 181,272 a rere 391,838 
} Bank premises, freehold, cxmeemenemmnine | ———- 
| £183,900; bank premises, 27,980,499 27,981,499 || 
leasehold 32.62 
i See casehold, £52,657 ........ _216,537 Prorit axp Loss Account. 1 
12,237,800 12,237,860 Dr. £ Cr. a4 
| ee Total expenditure of head Balance from last account .. 25,071 |} 
office and branches, in- Gross profits of half-year, 
cluding rents, repairs, after providing for interest | 
MP. 45 -6sb abs cnes-< 109,260 on deposits, income-tax, | 
LONDON DISCOUNT COMPANIES. Amount provided for composition for stamp | 
depreciation of  invest- duty on notes and post 
-_ I. iin teks tekueen 75,000 bills, rebate on bills dis- 
sai . : Proposed dividend for the counted, and making pro- | 
ALEXANDERS AND CO., LIMITED. half-year at the rate of 10 vision for bad and doubtful 05643 | 
. TAR.SHERTW— Inne e per cent. per annum, less GUE bev nn a wees geeei ees J4 
BALANCE SHEET June wD, 1916. income-tax, at 4s in £, 
shh LIABILITIES. + _ ASSETS. £ £110,769; amount to be 
Canital, £1,009,000 — Cash at bankers + 363,976 carried forward to next | 
| 10000 £10 6 per cent. pref- | War Loan, short-dated account, £25,685 .......... 136,454 
{ erence shares, fully paid, Imperial and I. dian —— — 
| £190,000; 80,000 £10 ordi Government securities 320,714 320,714 |} 
nary shares, £5 _ paid, £ 031,053 ; short - dated i 
£490,000 with a reserve Colonial Government secu- } 
; liability of £400,000 500 000 rities, £130,4-5: other In- - . iain . . — 
Reserve fund .. : cata 1 0,000 dian and Colonia! Govern- BELFAST BANKING COM PANY, LIMI I ED. } 
+] Bills re-diseounted ‘ 165,129 ment securities. £30,700 .. 1,192,298 . , en ~ , waitens s ‘tober 13th || 
1] Dep sits andsundry balances, itn dnenienened esniast rhe report prese nted at the meeting held on October ; th |} 
inclu ing profit and loss Loans on security and states that the profits of the bank for the year ending || 
RNNNE  Sitrins<<ctacbicas 10,354,384 sundry accounts.... : 55,362 | ‘ ae : \ = 
Ont of above. assets of the | July 31st last, after making full provision for all bad an¢}} 
value of £10,2978°6 17s 5 le ;, . a 
a eee a on a — | doubtful debts, rebate on bills not matured, interes ~ 
others as cover for liabili- | on de posits, and all other necessarv charges, amounted to 
ties per contra.) . <a . (rr - 1S 
Saeadipaliieiier: ee waists the sum of #£:.09,799, Out of which a sum of #£.5.215 wa 
11,159,515 | 11,139,513 applied in payment of the war bonus to the staff, heret™ 
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IMPERIAL BANK OF CANADA. 


Head Office . 


PELEG HOWLAND, Presipenr. 


Capital Authorized 
Capital Paid Up 
Reserve Fund _~ - 


Branches in the Provinces of 
QUEBEC, 
SASKATCHEWAN, 
and BRITISH COLUMBIA. 
ENGLAND LLOYDS B NK, LIS 
Agents ) 17 Cornhill, London, E aa nd B aa 
in Great SCOTLAND—T HE 

BANK O 
Britain } om nel Boag 


ranches 


MITSUBISHI 





ONTARIO, 
MANITOBA 


COMMERCIAL 
SCOTLAND, LIMITED, and 








- TORONTO. 


Ek. HAY, GENERAL MANAGER. 


$10,000,000.00 
7,000,000.00 
7,000,000.00 


Settlers and others gyoing out 


, x 
I rovinces 


GOSH] KAISHA 


BANKING DEPARTMENT. 


Partners. 


Baron KOYATA IWASAKI, 
Baron HISAYA IWASAKI. 


President. 


Head Office: TOKYO. 


Branches: 


London Office: 149, 


RESOURCES. 


Loans, Discounts and Investments 

Customers’ Liability under Letters 
of Credit and Acceptances 

Due from Banks (Not Reserve 


$58,634,956 48 
8,711,835 76 


Agents).. 15,371,795 90 
Exchanges for Cle ering 
House . $2,320,762.39 


15,665,644.05 
— 17,986,406 44 


Cash and Reserve 


$00,704,994 58 


TOKYO, KYOTO, KOBE, OSAKA, LONDON. 


LEADENHALL ST., E.C. 


THE PHILADELPHIA NATIONAL BANK 


PHILADELPHIA, U.S.A. 


SEPTEMBER 12, 


1916. 
LIABILITIES. 


Capital Stock $1,500,000 


Surplus and Net Profits (E arned) 5,243,042 
Circulation sali 102,997 
Letters of Credit ... 4,165,179 
Acceptances 3,602,443 
Acceptances Sold. 1,065,271 


Indivi deal  s63oee tei: 
Bank 31,077,955.83 


De posi ts 


85,026,060 


to 


named 


, any of the 
ALBERTA afforded exceptional Banking 
facilitie 
D. = ipon all importan 
’ Remittances. caret tigger yf 
. ccimdies masa ANADIAN 
Dae, Se ee ee 
pr my] a i 








00 
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74 


>100,704,994 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travellers’ Letters of 


Credit issued available throughout the world. 


LONDON CORRESPONDENTS. 


London City and Midland Bank, Ltd. 
Union of London and Smiths Bank, Ltd. 


British Bank of South America, Ltd. 


Comptoir National d’Escom~te de Paris. 


58 
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[ Banking ] 
Number 


THE 


after referred to, leaving a net balance of £,64,584, Which, 
with the balance brought forward from last account, 
£33,546, make a total of £98,130. Out of this sum 


dividends at the rate of 20 per cent. per annum on the ** old 


shares and 8 per cent per annum on the ** new ”’ shares, 


together with two payments of 
“olf * less in- 
come-tax, have been paid, amounting in all to the sum of 
£:48,163. Out of the remaining balance of undivided pro- 
fits, £49,967, a sum of £.25,000 has, with the sanction and 
approbation of the board of superintendence, been trans- 
ferred to the investment reserve account, thereby reducing 
the balance of the undivided profits account to 4,24,967, 
which sum is carried forward to the next account. 


a half-vearly bonus of 5d 


per share and 2d per *‘ new ”’ share, all 


BALANCE-SHEET 


LIABILITIES. £ 
Ca pital—200,000 shares of 


July 31, 1916. 


ASSETS. 


£ 
War Loans (at cost 1,856,340 


£12 108 each, £2 10s paid 500,000 Other Government securi- 
Reserve fumd ...:..cccceses 450,000 ties site cosmic eaten 51,676 
Notes in arculation 1,378,990 English railway debenture 


Due by the bank on deposit 
and currentaccounts 

Bills received for collection 

Provident funds for staff as 
follows :— Superannuation 
fund, £30,000; widows’ 
and orphans annuity fund, 
£18,112 33 

Profit and loss account 
Undivided profits from 
July 31, 1915, £33,546; net 
profits for year ending July 
51, 1916. £4,584 —2£98,1350; 
less dividends paid in Feb- 
ruary last, 20 per cent. 
per annum and bonus of 
5d per share on old shares, 
and 8 per cent. per annum 
and bonus of 2d per share 
on new shares (less income- 
tax), £25,075; dividend now 
payable at same rates, 
£25,088 ; transferred to in- 
veatment reserve, £25,000 

£73,165; undivided 

profits carried to next ac- 
count 


stocks and other securities 

Gold and silver coin, currency 
notes, notes of other banks, 
and balances with London 
and other bankers ek 

Bills discounted, advances to 
customers on current ac- 
counts, and loans on secu- 
rities, &c. 

Bank premises 


947,718 
8,103,492 


427,331 


3,199,605 


48,112 


4,802,897 
74,656 


24,967 


10,932,892 





HIBERNIAN BANK, LIMITED. 


The report submitted at the meeting held July 31st is as 


follows :—After providing for rebate on bills, interest on 


deposits, and bad and doubtful debts, the net profits for the 


half-year amount to £24,752, to which has to be added 


balance of undivided profits from last account 4,3,754 
£,28,506. The directors have transferred to the reserve fund 


the sum of 4,7,500, and they recommend that the balance 


be applied as follows, viz.: in payment of a dividend for the 


the rate of 6 per cent. per annum (subject to 
deduction of income-tax), £515,000; in 


half-year at 


reduction of bank 


account, # 


premises account, #,1,000; to £,5,006 


’ 


next 
£,28,506. 


BALANCE-SHEET—June 30, 1916. 
LIABILITIES, £ 
Capital, viz.—100 000 shares of 
#20 each, £2,000,000; amount 
paid up, £5 per share 
Reserve fund 
Veposit, current, 
credit accounts, 


ASSETS. 

Cash in hand and with 

i ale ee ke 
Investments, viz. :— 

£250.000 34 per cent. War 

Stock (1925-1928 ; £65 000 44 

per cent. War Stock (.923- 


769,494 
500,000 


120,000 
and other 
including 


interest due on deposits 4,590,384 1945); £25,000 Consols; 
Sundry agents : 4018 £75,000 Guaranteed 23 
Officers’ superannuation fund per cent. stock Irish 
(of which £35,000 is in- Land Act, 1903); £200,000 
vested as per contra) 37,158 India 3 per cent. stock; 
Rebate on bills discounted £80,000 Dominion of 
not at maturity . 5,548 Canada 34 per cent. stock 
Profitand loss account,£28 506; (1930-1950) ; £100,000 New 
less transferred to reserve South Wales 34 per cent. 
fund, £7,500 21,006 stock (1930-1950); £100,000 
New Zealand 34 per cent 
stock; £150,000 Canadian 
Northern Ontario Ry. Co. 
34 per cent. first mortgage 
debenture stock, 196] 
guaranteed b° the Cana- 
dian Government) ;: £100,000 
Grand Trunk Pacific Rail- 
way Company 3 per cent. 
first mortgage sterling 
bonds (guaranteed by the 
Canadian Government): 
£36,978 Dublin Corporation 
stock; £496,552 sundry de- 

benture stocks, &c. . 1,444,103 
Investment, account officers 

supersnnuation fund 

£55,000 44 per cent, War 

stock (1925-1945) 35,000 

Bilis discounted 652 261 
Advances on current accounts, 

loans, &c. . 2,232,164 

Sundry agents 41134 
Bank premises and furniture 
(head offices & 48 branches), 

written down to...... 143,958 

5,278,114 5,278,114 





ECONOMIST. 





(October 21, 1916. | 


Prorit anp Loss Account, 
Dr. z£ Cr. 


| Expenses of management, in- Balance from last account = 
cluding directors’ fees, Gross profits for half-yox ad 
| salaries, pensions ard after providing for re} 


ate 
allowances, rent and taxes, bills, interest on 












repairs,and all other outlay 35,789 and bad and doubtful de's. ; 
Amount transferred to reserve % 00,14] 
DOD ines stnnesaetennsnaee ; 7,500 
Dividend to be paid in 
August, 1916, subject to 
deduction of income-tax, 
$15,000; bank premises ac 
count, £1,000; balance to 
next account, £5,006 ...... 21,006 
63,885 on gon 


es 


MUNSTER AND LEINSTER BANK, LIMITED. 

The report presented at the meeting held on | 22nd 
states that the profits of the bank, after deducting ex; 
providing for interest on deposits, rebate on bills, 
bad and doubtful debts, amount to £:28,504, to wh 
to be added the balance from the last account £715 
ing a total of £/43,827. It is proposed to pay a di 
the half-year at the rate of 16 per cent. per annum 
come-tax, £12,800 ; to add to reserve for invest: le. 
preciation, £, 10,000 ; to apply in reduction of premises 
account, £:5,000 ; and to carry to next account, 4.16, yi 
£43,827. 


BALANCE-SHEET—June 30, 1916. 


NATIONAL BANK, LIMITED. 


The report presented to the meeting held on July 27t! 
states that the profit and account for 
year ended June 30, 1916, including £:23,494 brought for- 
ward from December 31st last, shows a balance of £108,133 
available for distribution. The board have declared a dividend 
for the past half-year at the rate of 10 per cent. per annum 


bidalli 


loss 


or 10s per share (4-10 paid), pavable, less income-tax, on | 
I 5 | 


#.00,000: 
~ 


and after July 29th. The dividend absorbs : 
leaving a balance of £648,133 to be dealt with. Of 
this amount £25,000 has been carried to the i 
reserve for depreciation in investments, and £,23,1 
been carried forward to profit and loss new account. 


has 


5,3 


BALANCE-SHEET—June 30, 191€. 
LIABILITIES. ; | 


ASSETS. £ 
Capital paid up on 150,000 


Cash on hand at head office, 


a ee branches, and Bank of 
Rest or undivided profits WII 56:0 5500400004 5,239,147 
(Government securities) .. £00,000' Money at call and at short 
Speci: 1 reserve for deprecia- notice, including Stock all 
tion in investments Exchange loans .. ; 2,896,762 
(Government securities). . 90000! Government securities, in- 
Notes in circulation ... 2,454,109 cluding “rest” and <a 
Amount due by the bank on ** special reserve ”’ 3,743,676 
deposit, current and other Corporation, railway, and ma 
accounts ruses . 16,573,471 other stocks .. — 883,964 
Acceptances to bankers’ Advances on securities at 
drafts and on security .. 240,000 sundry dates, and current 
Net profits for the half-year, REE rT 7,045,774 
£84639; brought forward Bills discounted .......... 5,114,251 
from Dec, 3], 1915, £23,494 108,133| Bankers’ guarantee and se- 
curities held against ac- 
This statement does not ceptances, per contra .... 240,000 
include the  bank’s_ con- Bank premises — London, 
tingent liability of £44,643, Dublin, and branches, free- 
under its guarantee to the hold and leasehold (atcost, 
| Yorkshire Penny Bank, Lim, less depreciation) ........ 302,159 
21,465,715 | 21,465,715 
Prorit anp Loss Account. 
Dr. z Cr. z 
| Total expenditure at head Amount brought from last oi 
Ofice and branches, IIE ok wcctaaeci “es 23,44 
including salaries, rent, Gross profits for the half-year 
taxes, maintenance of ended June 30, 1916, after 
bank premises, &c., &c 102,573 payment of interest, in- 
Half-year's dividend to June come-tax, duty on circula 
30, 1916, being at the rate tion, allowance for rebate 
| of 10 per cent. per annum, on bills not due, and ful! 
| £75,000; less income-tax provision for bad and 
} at 4s in the £, £15,000— doubtful debts.......... 187,212 
£50,000; amount carried to 
| “special reserve.’’ £25,000; 
| balance to credit of profit 
; and loss new account, 
| MANE. dcandusiecsensss ~» 1€8,133 


LIABILITIES. ASSETS. £ 
Capital—* 00,000 shares of £5 Cash on hand a: Bank of Eng 
each, £2 paid .....ccccceees 200,000 land and with other banker 
Reserve fund ................ 340,000 £1,423,09; money at call 
Deposit, current, and other and at short notice, £618,916 2,09) 925 
accounts, including reserve Investments: War Loan(44™,) 
for doubtful debts ccccce Bees and other Government 
Profit and loss—Balance from stocks. £1789,767; Indian 
Dec. 31, 1915, £15,325; net and Colonial Government 
profit for half-year ended stocks, £153,800; Corpora 
June 30, 1916, £28,504 ...... 43,827 tion stocks, railway deben 
ture and preference stocks, 
and debenture bonds, 
£450.928; other investments, 
BE acnte. onabedssigeas« 2,395,350 
Bills receivable ......... 375,320 
Advances on securities and 
current accounts .. 2,268,032 
Bank premises, head office 
and branches ........... -o 83,742 
8,364,409 8,364,408 | 


I 
the half-| 
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ATIONAL BANK OF SOUTH AFRICA, 


Registered in the Transvaal LIMITED. 
The Bank of Africa, Ltd., and The Natal Bank, Ltd.). 


Bankers to the Government of the Union of 


(With wh‘ch are incorporated 


ae South Africa in the Transvaal, Natal and Orange Free State 
Bankers to the Imperial G vernment in South Africa. 


tiiil AU Ath 


Subscribed and Paid-up Capital - £2,800,000, 
With power to increase to £4,000,000. 
Reserve Fund “ ~ - - £525,000. 


Head Office—PRETORIA. NEW YORK AGENCY- 6, Wall Street. 


Directors: 


ox. HUGH CRAWFORD, Chairman | WALTER G . f I LJO! 

Hor MRYS EVANS, C.M.G., Vice-Chairman. Hon ALBI a 3 iF . Srexator THe How. Sir A» ve G. VILJOEN 

. ES BROWN. EUGENE ha Tre Hox. Sim EDGAR H. WALTON, K.C.M.G., M.L.A. 
p, DUNCAN, C.M.G., M L.A | H. A. ROGERS. , H. O'7KR. WEBBER 


GENERAL Manacer—E. CC. REYNOLDS. 


London Offices--CIRCUS PLACE, LONDON WALL, E.C.; and 117, CANNON STREET, E.C. 
Lond j : 

Fr. A. GILLAM (Chairman), OWEN R. DUNELL, _ “S aararen! R H. D. LEWIS J. MACALISTER, 
Sew . G. H. RENNIE, HERMAN B. SIM, J. B. TAYLOR 
Branches and Agencies at allt the Principal points within the Union of South Africa, Rhodesia, Portuguese East Africa, South 
West Protectorate and the Belgian Congo. Agents at Amsterdam, Paris, Rom:. Petrograd, New York and the principal cities of the world. 

The Bank is prepared to grant drafts, issue letters of credit, to make mail and telegraphic remittances, to buy and collect bills, and 
to undertake every description of banking business in : ’ 























Dividends and Annuities collected. Current Accounts opened and deposits r ve b nwa ich } asce! ned spplica 
CIRCUS PLACE, LONDON WALL, E¢ : _ Dm. CUNNINGHAM. M 
aro => | 
3 5h £6 
LOMBARD STREET, LONDON, E.C. 
PAID-UP CAPITAL - - - - £100,000 
RESERVE FUND  =.- - - - £114,200 
; DIRECTORS : 
Commander L. G. S. HANCOCK, R.N. Colonel G. H. TREVOR, C.S.1L. 
REPORT OF THE CONDITION OF 
OF NEW YORK. 
At New York, in the State of New York, at the close of business, September 12, 1916. 
RESOURCES LIABILITIES. a : 
Loans and Discounts a ’ ; i ee .. $34),311,854.% Capital Stock paid in ; ; ; $25 000 000.00 
Customers’ Liability under Letters of Credit 6,582,677..4 Capital set aside for Foreign Branches a 3 yO 000 00 
Cust ers’ Liability account of * Acceptances ’ 8,419,475.28 Surpius and Undivided Profits (Net 3 ae os J 
Overdrafts Secured and Unsecured ‘ 391.39 Amount Reserved for Taxes Accrued : 311,85 2 5 
U. 8. Bonds to secure ( sulatio F aa ‘ 1,799,150.00 Amount Reserved for all Interest Accrued p 129,000.00 
U. S. Bonds cna” peta met ; oe ‘ ae 2,820,500.00 Nationa] Bank Notes Outstanding - ‘ ain ees . 1,796,850.00 
Bonds, Securities, etc. is a a an ‘ oe - 52,912,949. 21 Due to Banks and Bankers me o #259 —_ 9 = 
Stocks, other than Federal Reserve Bank Stock 40,957 44 Dividends Unpaid 7 39-00 
st f Fede sal Shenaeen: head eee 1,500,000.00 Individual Deposits subject to check .. 245,886,456.00 
Banking House, Furniture and Fixtures 5,000,000.C0 Demand Certificates of Deposit ‘ 4,692 405.°0 
Due from Banks and Bankers ' 54,678,400.74 | Certified Checks os 10,526,228.99 
Due from Fe reign Accounts 445,779.87 Cashier's Checks Outstanding ‘ “e 4 12, 967.62 
Due from Branches 12,281,370.64 | Time Certificates of Deposit 7, 903,260.00 
Exchanges for Clearing House .. 7 } 37,981,673. 85 | Time Deposits 1,210,280.60 
Checks on other 1,399,006.54 ontuitinimnts 
ther banks in this city es . oe ee . ¢ : ; 
\ountry checks, other Cash Items and Fractional Currency 1,121,597.45 U.S. Bonds Be rrowed ‘ ‘ oo ; a 
N tes of other National Banks 109,000.00 Bills payable, including obligations representing money rrowed 
i al Reserve Notes ky 1 261,£00.C0 Letters of Credit ' 
Lawful Reserve viz. : Acceptances based on Imports and Exports 
Specie in Vault . } : a - $54,218,040.52 Other Liabilities ee 
‘egal Tender Notes in Vault at - 5,090,000.00 
Deposit in Federal Reserve Bank .. a A, H8 ae 92.256.995.72 
| pd Bullion sib sade ae ae ie et 377,256.24 
Redemption Fund and due from U.S. Treasurer 190,95 1.90 _ — 
Total .. $602,444,472 07 Total ee ‘ ad as .. $602,444,472.07 





JAMES E. DUNNING, European Representative, 3 Lombard Street, E.C. 
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Banking 
Number 


NORTHERN BANKING COMPANY, LIMITED. 


The report to be submitted to the meeting on October 
26th is as follows :—The net profits for the year ended 
| August 31st last, after making full provision for 
|: all bad an id doubtful debts, rebate on po Is discounted, and 
| interest due on deposits, amount to 75,545, Which, with 
the balance brought from last veat 20,1 


20, 106, makes a total 
} sal £95,051. Divide nds at the rate of 
| cent. on the ‘“‘A’’ shares, and 6} per cent. on the 

| shares (amounting in all to £55,250), h ive been paid to 
ders, less income-tax, £.1,230 has been applied 
account, Sa 20,000 
reserve to 


5 
| for disp 13 per 
ss B ” 


| 150 
| 
if 


shareho 


in reduction of bank buildings has been 
transferred to special meet depreciation in 
undivided 


securities, leavin 


7 ~ 
ig balance of £20,269 profits to 
be carried to next account. 
BALANCE-SHEET—August 31, 191 
LIABILITIES. £ ' ASSETS. £ 
Capital paid up . 500,000; Cash on hand, notes of other 
Reserve fund 230,000 banks, and balances in Lon- 
Special reserve for deprecia- don and with other banks.. 1,847,653 
| tion in investments 185,000 | Investments 
|| Officers’ superannuation fund 34,176| British Government Trea- 
Officers’ guarantee fund 13,508 sury bills, £800.000; War 
Widows’ and orphans’ fund .. 18,2} Loans, £1,739,405; Exche- 
Officers’ insurance fund 7,480 quer bonds £141,410; Gov- 
Balance (being undivided pro- ernment stocks, Indian and 
| fits) carried forward to next Colonia] Government secu- 
account Pees rities, railway and corpora 
Notes in circulation 1,258,948 tion debentures and other 
Acceptances ... ° Nil. 


securities, £1,402.758 .. . 4,083,573 
Bills of exchange discounted, 
loans on securities,advances 


to customers, &c. . . 3,096,738 
Bank buildings bead office, 


Deposits and crex dit accounts 6,875,169 


eens 





seven City, and fifty-five 
country branches, £116,230; 
less written off, as below, 
RE bnchnsercdacncsannes 115,000 
| 9,14 ',°64 9,142,964 
| Prorit anp Loss Account, 
Dr. £ Cr. z 
| Divide nd paid in March, Balance brought forward from 
£22,929; dividend paid iz Avgust 31, 1915 20,106 
| September £21,224 41,1°3 | Net profits for the year ended 
Amount appropriated in re- August 31, 191+, aftermaking 
1] duction of bank buildings 1,230 provision for bad and 
|| Special reserve for deprecia doubtful debts, interest due 
| tion in investments : 30, on deposits, and rebate on 
Balance (being undivided bills not yet due 75,545 
profits) carried forward to 
next account ............ 29,268 
95,651 95,651 





PROVINCIAL BANK OF 


The report presented to the 
is as follows: 


IRELAND, 


mee ting 5 


LIMITED. 


held on July 26th 
Including £.12,093 broug ht forward from last 
account, there remains a profit of £.67,47( 


le ss bonus ps iid 














| to bank’s officers, £ 537 790 £61, 6So. Out of this the directors 
| have declared a dividend for the half- vear at the rate of 123 
| . . . 
|| per cent. per annum, less income-tax, which will require, 
\ £:27,000; they have appropriated to writing = n the 
1} bank’s investments, 4,21,000; and carry forward L 3,050 
i J 
| zx O1, 080. 
' 
| BALANCE-SHEET—June 30, 1916. 
if 
i LIABILITIES. £ ASSETs. £ 
|| Capital paid up 540,000 | Cash at head office, branches, 
i| Reserve fund ............. . 375,000 and in London .-» 1,204,515 
} Notes in circulation 1£07,78 Money at cail and. shx rt 
|| Deposit receipts, current and notice 728,1 
1 . SO, 10 et See. 2 os ee eae tne ce & ,100 
|| other accounts ............ 6,972,959 | Investments, viz.: 
|! Net profits for the half-year, British Government and 
1 including £12,0 3 brought Colonial securities, 
1} forward from D e 31, 1915, £1,659,20%; Indian railways 
| £67.170: less £5,790 bonus guaranteed by the State, 
to bank's officers, & £2],000 £151 851; Bank of England 
app opriated to writing stock and other  invest- 
down investments, £26,790 40,680 ments, £787,471. . . 2,598,526 
Bills discounted, and advances 
to customers, &c. 4,898,330 
Bank premises, freehold and 
MD te heed ot ns 106,953 
| 6.42: 9&6 404 
1] 9, 536, 424 9,536,424 
1 Prorit anp Loss Account. 
|| _ Dr. z Cr. £ 
Total expenditure at head Balance, Dec. 31,1915....... 12,093 
offic e and branches, includ- Gross profits for the half year. ‘ 
| ing re nts, repairs of pre- after payment of interest on 
| mises, salaries, pensi ns, i deposits, income-tax, duty 
|} &e, for the halt year £7.088 on notes and post bills in 
B> 8 pai iw? bank's officers 5, circulation, law costs, and 
, Writing down i vestments .. 21,000 providing for rebate on bills 
| Dividend atthe rate of 124 per discounted not yet due, and 
} cent. per annum, for the bad and doubtful d 12.46 
i Rotecse to danean Mae ibtful debts .... 112,465 
| payable on and after Aug. 
|| ist. less income-tax. 27 000 
1 Carried to new account...... 13,680 
snleueaiatoaie 
} 124,558 124,558 
i} ee! 
i » > ™ 
ROYAL ae OF IRELAND, LIMITED. 
[he report submitted to thi meeting held on September 
! >. ? >? a , . . f 
| 20th * ites that the net profits of the bank for the vear 
\| dou oe jist last, after making provision for bad and 
i ’ tt. ; t< r "ities < die . . 
|| dou ub ae ae ee d tO £,37,576, a with the sum 
} of >13,403 Dre aie forward from last balance, make to- 
t ~ 2 rm thi of : . 
\| ose ~~ £51,039. From this an interim divide nd at the rate of 
Fe nnemmnnneenrmens 
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| Dividend at March, 1916, for Undivided profits from ie 
| half-year, at the rate of 213 August 31, 1915......... <a 15,436 
;} per cent. per annum, Net profits for the year—after 
| £5',125; less income-tax, deducting rebate on bills 
| 44,072 current, interest due on 
j ay at September, 1916, deposits, income-tax, and 
| for half-year, at the rate of all other expenses, and if 
21* per ‘cent. per annum, making provision for out- 
£53,125; less income-tax, lay on ravk houses all | 
EE nnboddenswedeanes 40,819 ascertained bad and doubt- | 
| Investments rere ‘ 30 000 ful debts having been 
| Super -nnuation fand ‘ 4,000 written offorfullyprovided 083 
| Bonus of 10 percent. on their SOR vessacebnusecadoneesesse 159,080 | 
| salaries paid to officers ; 
| of the bank other than 
ee  _ 7,600 
| Undivided profits carried 
S SIE csdwiekeccdcnesess 23,028 ones 
a 49.519 
149,519 149,512 


(October 21, 1916. 


Io per cent. per annum, less income ‘tax, tor ft} first «i \| 
months of the year, amounting to £512,437, has heer d ‘Hl 
tributed to the shareholders. The bal alance of £28 & iad 
recommend should be appropriated as folloy 4 f, 


dividend at the rate of 10 per cent. per annum, | mea 


. it 
tax, for the six months ended August jist, , alts ae 
reserve fund, £12,500; to officers’ superannu 
£1,500; leaving a balance of £,13,164 to be « \| 
to the credit of the next account. 


The 


dire< tors 


t ¢ i 
- ‘ S- |] 
ferred £30,000 from reserve to ‘ investment de tae I 
fund,’”’ and have utilised the latter in writing nm the 
bank’s investments. i} 
BALANCE-SHEET—-August 31, 1916. 
LIABILITIES. z ASSETS. g | 
Capital, 30,000 shares of £50, Bank proper: y— 1] 
on each of which £1C has Local loans and Gi 1] 
DOS PENG .ccccccccvcecces 300.000 ment stock, £ i 
Reserve fund 100,000 Colonial Government | 
Officers’ superannuation fund 25,794 scribed stocks, railwa | 
Amount due by the bank on debenture stocks i 
current and other accounts, bonds, &c., £385,545 3.047 i 
alia On deposit receipts... 2,104,093 Bankers’ balances at call and \] 
English and Irish post bills cash at head office ar \ 
ard foreign circular notes ee 243 974 || 
outstanding ... Sie 9,048 | Bills discounted 140,0:0 || 
Balance of profit ‘and loss Advances to customers 1.197.42s | 
account unappropriated 


Bank premises........... 30) 96 
last year. 


| 
13,463 
Net profit for 3 ye ar ending this 
date, £37,576; deduct, Feb. 
dividend paid to proprietors, 











REED ¢ side dudecdecarnewcs 25,138 
ae . —— | 
2,575,446 2, 75,446 | 
Prorir anD Loss Account, } 
Dr. £ Cr. £ 1} 
Amount of interest paid on Gross banking income for \} 
deposit receipts, &c. ... 29,971 this year, atter providing i] 
Total expenditure, incl di ng for rebate on current | . | 
directors’ fees, salaries, and interest due on deposit | 
rent, taxes, stationery, receipts and bad and doubt 1} 
solicitors’ costs, repairs, ful debts we Ska 101,768 | 
and all other outlay ...... 31,002 
Income-tax paid ae 3,219 | 
Balance, being net profit.... 37,576 
—_- | 
101,768 101,68 
APPROPRIATION, | 
Dr. £ Cr. £ 
Dividend paid for half-year Ralance brought down wh 37,576 | 
ended Feb. 29 last, at the Unappropriated balance I) 
rate of 10 per cent. per from last year ............ 13,463 |] 
annum, less income-tax, 1} 
£12,437; dividend for half- | 
year ending August 3], at | 
the rate of 10 per cent. per 
annum, less income-tax, I} 
RIES 65006 -nnddsusensics 23,875 | 
Amount to be carried to \} 
credit of reserve fund 12,500 \} 
Ofticers’ superannuation | 
Sr 1,£00 1} 
Balance unap propriate 1d at it 
ere . 13,164 l} 
51,039 51,039 | 
| 
ULSTER BANK, LIMITED. i 
BALANCE-SHEET—August 31, 1916. \ 
LIABILITIES, z | ASSETS. £ 1 
Captialeaidan ...0ciccesee 500,000 | Government stocks— \\ 
Reserve fund ....... 650,000 £925,000 34 art cent. war aaa 
Dividend guarantee fund. 50,000 | stock 935,540 \} 
Deposits and credit ac counts 11,594,114 £1,427, 500, 44 pe r ( sent. war a li 
Acceptances current.. .... nil stock ... 1,427,500 1 
tndorsements on foreign | Transvaal guaranteed \} 
hil s negotiated .......... nil steck, loc:] loans stock, |} 
Bills for collection .......40. 194,858 and other Government ot 
Notes in circulation ......¢< 2,4«7,187 | securities ....... . 472,817 1 
Undivided profits .....:cece 23,028 | Government tr: asury bile 2,000 ,00¢ i} 
|Colonial Government, i 
| Indian guaranteed, and \} 
| English railway debenture \} 
} and preference stocks, and — 
| Other securities . 1,618,899 | 
;Cash on hand and balances i 
| with London bankers 3,706,924 1 
Bills discounted, advances it 
to customers, short loans 1} 
| on securities, &c...... . 5,187,511 |} 
| Acceptances per contra . nil il 
| Liability of customers for | 
| endorsements on foreign 
bills negotia ed per contra nil | 
Bank premi-es at head office \} 
| and branches (written off 1} 
| out of profits) nil |} 


15,379,187 | 
PROFIT AND Loss 


ACCOUNT. 
Dr. £ 


| 
Cr. £ | 
| 
| 
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a a \ Number | 
§ ; 
HEAD OFFICE - LEEDS. 
: verley, dford, Bridlingto: Joncaster i OR} a : 

Es: Beverley, Brad rd, ing 1, Doneaster, Driffield Goole ae . : as : “0 5 me ; il ala . a 
BRANCH Pickering, Pocklington, Retford, Ripon, Si. arborough. Scunth _ ‘on ra oes x oe Kirby Moorside, Anaresborou Ma 
AGENCIES : Askern, Bawtry, Crowle, Fdwinstowe, Norton, Ollerton. Sherburn.iv F t. Tho I . Th ro Soe ‘ Pp. York —_ 

peceencenenmanmnmmmitait nee _ - rane , . ‘ eu. orne, t Mor jate, i aMil Luxtor 
a BALA 
DR. rzamiterime NCE SHEET, 31st DECEMBER, 1915. CR. 
7 ; lf 4 48. £ s. d. SSETS . 4 
To Deposits at d Credit Balances, including Partners’ Balances 7,707,259 4 § By Cash in hand, with the Bank + : as i, and at call 1,66 m4 , » 2 
To y i und, with the Bank of England, ar t call se 2 5 
Notes in circulation te eens - 60,400 0 0 English Treasury Bills : , 1,600,000 0 
Aeceptances — ° e- oe : oe ve 66.260 O ceeilimaaaaien J . , s 
tiability on Undue Drafts, and on Foreign Bills negotiated .. 187320 7 0 I ent 4 < 0 
s' C l ‘ ~~ ae a . -_— 
Partners’ Capita . ee . - 600,000 0 0 $20 5 } 
* These Investments have been valued at or under prices . Pro Moratertane Steck Bechence Lee "6s - ~ a 
- I e r OTiUuMm Stock x lange oans e e ee ), Jae 
current on 3lst December, 1915, with the exception of Advances to Custon pon and Bills a nted 2.757.170 16 4 
War Loans, which have been taken at issue price teas: ety vast “"190'371 5 0 
+ £80,000 India Stock is deposited with the East Riding Liability on Undue Drafts, and on Foreign Bills negotiated ! 
County Council. os per Contra... ee “+ 487.320 7 0 |} 





omen £8,621,239 11 5 
We have compared the above Balance Sheet with the Books at Head Office 
| sccordance therewith. We have examined the Bills and the Securities re 


£8,621,239 11 5 
and Branches, and find the same correctly drawn up, and in 
presenting the investments, and find them in order, and we have verified the 


; 
| 


sorrectness of the Cash Balances. 
5 Legps, 13th January, 1916. 













Signed) TURQUAND, YOUNGS & CO., 1 
Auditors. 





The National Bank of New Zealand, Limited, issues DRAFTS and LETTERS of CREDIT, makes Telegraphic Transfers, 
opens Current Accounts, negotiates and collects Bills of Exchange, Receives Deposits of £50 and upwards for 1, 2 or 3 years at 
4 per cent. per annum, and conducts every other description of banking business. 


| 
|The National B 
e National Bank of New Zealand, Ltd. |. 
AUTHORISED CAPITAL - - £3,000,000 PAID-UP CAPITAL - - - £750,000 1} 
SUBSCRIBED CAPITAL - - £2,250,000 RESERVE FUND - - - £700,000 | 
UNCALLED CAPITAL - - - £1,500,000 | 
Directors:- | 
; ROBERT LOGAN, Esq. (Chairman). 
JAMES H. B. COATES, Esq. HON. HENRY STUART LITTLETON. HON. WILLIAM PEMBER REEVES. ; 
1 HENRY F, FRESHWATER, Esq EDMUND CHARLES MORGAN, Esa. LINDSAY ERIC SMITH, Esq. é 
| Head Office :—17, MOORGATE STREET, LONDON, E.C. Chief © ‘ice in New Zealand :— WELLINGTON. 
Manager :—ARTHUR WILLIS. Gen_ral Manager:—D. W. DUTHIE. | 
| Branches and Agencies throughout New Zealand, and Correspondents in all parts of the World. 1] ; 
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SHEFFIELD BANKING COMPANY LTD. 


| 


| | 
H ESTABLISHED 1831. | 


| SUBSCRIBED CAPITAL - £1,154,500. 
Paid-up Capita), £404,075. Reserve Fund, £295,925. 


DIRECTORS: 


SAMUEL ROBERTS, Esq., M.P., Chairman. WILLIAM B. ESAM, Esgq., J.P. 
FREDERICK FOWLER, Esq. FREDERICK C. WILD, Esgq., J.P. HENRY H. BEDFORD, Esq,., J.P. | 
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Head Office - - GEORGE STREET, SHEFFIELD. | 

Manager: ERNEST G. WRAGG. | : 

i} $ 

BRANCHES. The Bank has eleven Offices in Sheffield; also Branches at Barnsley, Chesterfield || t 

| Conisborough, Doncaster, Gainsborough, Mexborough, Rotherham, Swinton, Worksop, and in the surrounding | 
| districts. | 
] The Bank has Agents and Correspondents in all parts of the world, and provides Circular Letters of Credit, Circular Notes and Drafts for | 

|| the use of Travellers abroad. ' 

Current, Deposit and Savings Accounts opened, and every kind of Banking business transacted at Head Office and Branches. For the | : 

|| Convenience of Customers, moneys may be paid in at any of the Branches or through Agents for their credit | ; 

The Bank is prepared to act as Executor, Trustee, &c. The conditions may be ascertained on application to the Head Office. ) 

] 

] : 

ee i | : 

| 

Christianssand S., Norway. | 

1] ; 

: 

ESTABLISHED 1890. Manager - N. MARTENS. ' 





Capital, Fully Paid-up, and Funds” - - Kr. 3,165,000.00 





The Bank transacts every description of Banking business. 
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i} | The report for the year ended August 31, 1916, sub- BANCA COMMERCIALE ITALIANA. 
a a ae meeting held on September 28th is as BALANCE-SHEET—December 31, 1915, 
{ P c i , ad 25 Lire = £1. 
Bie | follows :—The net profits of the bank for the past year aiidaiiaiil ( a. £1.) ‘iat Hl 
4 | amounted to £.134,083, and this sum added.toZ, 15,436, the Capieal subscribed feo veseres 6,240,000 Cash in hand ..... 3,854,474 
i ay a . : ee t af 2 EE * cnscuweuescioe 2,378,800 | Bills receivab! lusive of 
i | balance of undivided profits from the previous year, mad Bills payable .............. 1,384,.33 | Treasury ee Gahan : 15,792 
aga . . . : +s . ~ . : in” A Ree 43,792,718 || 
; i , hie tots £ -10. wo half-vearly dividends | Acceptances against credits | Bills for collection... .. 654 749 || 
i up an available total of £149,519. Twe ’ y dis er... agenete \ teens e068 wheumess. eee 
ik jat the rate 2 13 per cent. per annum, amounting tO | Deposits and current ac- Participationsin otherbanke 95 = 
} Ban al : ‘ . » : SE. -arccesentesudsesss ,126,4 G -curities. y —— 
P| | £,106,250, less £,21,359 for income-tax, £.84,891, have been IIE .cccneccevencta ea "aa aed ettar bea oe ‘ 
. : : areholders, and £30,000 has been appro- | Guarantees ................ 2,416,696 PS ih as vensdoans . *D. 713 pre || 
i paid to the sh u eh Ider ; AS : PE fecurities deposited ........ 20,568.315 |Current accounts 14 1406 
if | priated to depreciation of investments, leaving a surplus of | CORRE FESO 5 vc cccscecce 12,991 | Syndicates............... 784 887 
iB to : . ae iit Bie Rebate on bills ............ 89,572 | Bank premises.........___ 47) 
eS 434,628. Outot this surplus the directors have appropriate d Net profit, including £15,196 Guarantees, as per contra 2 ee { 
~~ . a “ nts . ‘ > > y f a Sec > io a 
i , , ficer superannuation fund, and have pre- brought forward from De OOUEUNIOD 0 06sec cecececs 30,568,315 
£4,000 to the officers” suf ; aA, cember 31, 1914 .......... 404,211 — 
sented a bonus of 10 per cent. on their salaries to the officers aaa 
. ra Nici a in i aie 74,819,048 —a 
a of the bank, and the balance remaining, £23,028, is carri¢ d *Of which £176,180 belong 
j if i 4 |\forward at the credit of the undivided profits account. to th- pension fund. 
_ : a Prorir anp Loss Account, 
| ae All ascertained bad and doubtful debts have been written on “ o os i ; 
A i ; off or fully provided for. Interest account............ 121,319 | Profit on Italian bills and 
i Bi 4 . Depreciation on stocks and Treasury bonds va 
hath WO. oa 6nndeasendes 40,009 | Profit on foreign bills ..,.. 
Peete General expenses .......... 765,458 | Interest account 
’ ii Rebate account ..........-. 89,572 |Commission and sundry 
it OND uiccctcenesshosues 388,296 | profits.......... 227,633 
3 é | | ee yO09 
a | LATEST BALANCE-SHEETS OF FOREIGN 1,40',645 aun 
i ae ge x 
he | BANKS HAVING LONDON OFFICES. | 
vip BANK OF ATHENS 
> f ANGLO-SOUTH AMERICAN BANK, LIMITED. BALANCE-SHEET—June 30, 1916. 
Bi] i | ‘ ; LIABILITIES. Drachme. | ASSETS. Drachm: 
; : The report presented to the meeting held on October 18th Capital, fully paid .......... 60,000,000 | Cash in hand and in banks.. 13,687 1b 
it i | is as follows :—The net profit for the year ended June 30, Deposits at ool dswteis .” a estita ec eekaeeeee banks.... 6,992,483 
mi). | : 7 - - / gai ll iteenewes 9,011,955 
Pes 1916, after making allowance for rebate, amounts to » for long terms at | Discounts and advances ..,, 5,293,257 
ie 113 4 ' : ; ; ‘ RIE kbnceacncean 21.084,682 | Loans on securities 
aq | : i} £257,995, W hich, t ee ther with 33,905 bre US ht forward Special deposits ............ 6,003,881 By deeds............ 25,115,096 | | 
it | makes a total of £391,786, of which £76,500 was absorbed | Sevings bank ---..........- 61°0052 | Qn merchandise ....-....- 3258404 
es HS ; by the interim dividend paid on April 20th last. There is Ag Re iaesks owen e+e a La a omnes geamuntons i 20,088, 785 
Be if . 7 : . . MIS TOF COMECHION.....sccee Sundry debitaccounts ...... 2,052 
i if ; now an available bs my of £315,236, the | Biils payable .............. 1,670,425 | Investments..............0. 5,554,663 | | 
ot. . ride rable €68 |S a s 36 i} 
Sane | | directors recommend that £:90, 000 be applic d to the payment eee payable .......... sane ee ee Ca aoe 
. i . OE EERE Bee cer cesescens eee , , ~ 0) vs Beceecceres 06.3 
Bf. 4 | of a final dividend of 5s per share, less income-tax, pavable Premises ......ss.eeeee: 6,0€ 8.576 
2 mea, | | : ‘ . ; | Real estate ésndiecenas 14,603,917 || 
lon October 25th, making a total distribution for the year of Furniture, fittings, &c. 570,391 | | 
|g per cent.; £9,500 be added to the staff pension and ___ | Sundry accounts............ 20,646,568 | | 
r | guarantee fund; £75,000 be applied to writing down the 154,178,904 | 154,178,904 || 
| investments, and that the balance of £:140,786 be carried for- 
j |ward. The further fall in the value of securities during the BANCO ESPANOL DEL RIO DE LA PLATA. 
. | ° ‘ . 2 ° rr ° ° 6 
: | past year renders it necessary to appropriate 4,75,000 in The report of the directors (translated from the original 
Tt |W riting down the value of assets under that heading, in| Spanish) states that the net profits realised for the financial 
: | a | order that they may represent the actual value at June 3oth | year ended June joth last amount to 4.479.917, which, 
iat | last after deduction of £237,935 distributed in January last, 
Ele | fast. a a . td neva 
‘ BALANCE-SHEET ne 30, 1916. | leaves a balance of £241,979, which the directors pri Of 
1 ieee £ a £ to allocate as follows: go per cent. to the shareholders, 
ea | Issued capital - 4£0,0C0 shares Cash in hand, at bankers, and go7,719 shares fully paid at December 31, 1915, at $2.50 
| Fe : i of £10 each, on whic h £5 CEES cbivcsktnnsbaw ens 2,184,625 | pe r share. 634 sh; res fully ps iid on Mare h 2%, 1916, at $2.25 
4 # per share has been called Investments — : : a 
ga, mip Ge GONE. .....ocweseee 2,250,000 English and foreign Govern- per share, 91, 397, share certificates with 8o per cent. paid a 
sa PO SUN - cedabanxeveens 1,400,00 ment, railway aad other S2 per share, £52 214,241; 2 per ce nt. to the directors an { 
d ? Special reserve, on account securities, £1,434,527; hold- Per lit fon te +3 —- he aff mneinn and 
: it || of depreciation of capital in ings in foreign banks and auditors, 4£.4,701; 27 per cent. to the stall pension and 
§ i EE cen hkantenen J 183,827 kindred companies, £715,856 benevolent fund, £0 540; I per cent. to the founder, Mr 
2a | Bills payable — Drafts on — £2,150,383; less invest a es — - ro “hutions t 
: i! hen alien Gok bein. mente reserve, £310,060 .... 1,840,383 A. J. ( oelho, £2 380 ; i; per cent. to contributic 
: £4,274,588 ; drafts on Lon Bills receivable — 5,892,497 | charity, D 595; 4 per cent. to the reserve fund, £:9,522 
| don and foreign bankers, Liability of customers for ac- ‘at ane Shain ele , > Q2 i > carrie forward. 
\ | £302,435 hmong ee per contra oe 836.178 238,045. The balance £3,934, will be carried for 
2; | Acceptances on account of Advances, &c. : 7,531,602 BALANCE-SHEET—Jone 30, 1916. 
} | customers i 826,178 Bank premises, office furni- Argentine paper dollar equal to 44 cents. gold, and gold dollars converted 
fi as Current, de posit, ‘and other NE: ht GVnedesienacass 306,547 to sterling at 5°04 per £. 
et Vi | accounts ... -.. 9,076,322 | LrasitsTies. £ Assets. £ 
t ? | Rebate of interest on bills “ Notes:—The diffe rence be- Capital subscribed... . 8,730,158 Cash—at head office, Argen- 
‘ a &e.. not due. veeeeeee 28,195 tween the assets and liabili- Current accounts, and de- tine and European ‘ 
thie ¢ | Profit and loss, as per account ties in Chili is taken at the | posits at fixed term ...... 17,494,107 | branches and in transit 7,755,246 
4 | below, £316,786 ; less interim rate of exchange current DUNS (kc dab sicnde emaiee end 159,058 Shareholders—(liability on 
ig if dividend paid on April 20, .-., atthe date of the accou: ts, Conversion account ........ 3,398,043 uncalled capital)....... 173,583 | | 
i | 1916, £76,500 .............. 240,286 viz., 9¢%0, with the excep- Reserve fund ........02.00. 4,173,592 Bills discounted and ad 
isi tion of such portion as re- Sundries........ 836,288 vances in current account 19,459,221 
| | presents the capital em- Profit and loss, balance (after . Conversion account ...... 3,398,045 |} 
j ployed — Chili, which is paying interim dividend of Freehold property, furniture 
| now taken at 18d 24 per cent. in Jan., 1916) 241,979 _ and fittings .............. 171,895 
| The special reserve of securities 567,528 || 
| 2 Sundrv securities .......... i, 
| £183,827 is sufficient to Sundries — correspondents, i 
mre i] bt ee down to letters of credit, and ac- 
: a 1] tae eagps counts in process of iquids- 
oes Out of the above assets tion 307,909 
i = 3 j £971,342 have been lodged:— wera TT eo Ee mall 
a) As guarantee to the 3,2 5,033,225 
| Chilian Government for a —— - 
Liability on bills re-dis- due payment of drafts Prorit axpd Loss Account. 
: counted, on uncalled capital, issued for duties, £419,4€5; Dr. £ Cr. non || 
é j on investments held, and for other purposes Interest, amortization of Balance brought forward : sos | 
§ guarantees, £2,753,603, of {amount of lien) £551,877 furniture, fittings, and DE ensue anadenes ersee 802,49 
5 i which £2,492,149 has run off. —£971,342. premises, general charges, Exchange and commission. . 181,109 |) 
; | ‘ taxes, &c, dividend on 
4 18,591,832 18,591,822 founders’ shares, salaries, 
; = isvacheus tinidasei 405,323 
FIT axD Loss Account. Allowance for bad and doubt- 
a ee RABID, os usescancinn sna . 103,461 
SB i 7. Dr. £ Cr. £ Distributed in January last— 
in’ i ° i Charges at head office and Balance brought forward Dividend — shareholders, 
| i branches .... . 252,657 from last account 0 BOWS founder of bank, direc:ors 
: sh 1! Income-tax to June 30, 1916... 55,674 Gross profits for year........ 592,424 IO 600 kb cccsncs 221,283 
“a i | |} Rebate of interest on bills, Charities, as per articles of 
ar | &c,notdue ....... 28,195 ENED. nkecnsnccivss 595 
it |} Transfer to investments re- | Staff pension and benevolent 
( 4 || serve, £75.000 ; balance i PEepeprnceennig 6,543 
i | : f carried to balance - sheet, e Reserve fund 9,517 
See ‘ £316,786 391,786 PNOEED cctnvsdensncsnasiane 241,979 
ah 726,312 126,312 988,701 968,701 
: | etait tec i al le ail ee 
nearer Sta 
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| ANK OF ATHENS. 

i ose ESTABLISHED 1803. 

: CAPITAL (fully paid) - - « t= Dr. 60,000,000 


| j Head Office: ATHENS. 


BRANCHES: 
6 | GREECE: -Pirzus, Salonica, Patras, Janina, Volo, Larissa, Cavalla. Calamata, Tripolitza, Chio, 
vit Syra, Canea, Candia, Rethymo, Corfu, Mitylene, Lemnos. 
|} EGYPT: Alexandria, Cairo. CYPRUS: Limassol. 
; London Office :—22, FENCHURCH STREET, E.C. Manacer P.N.CARIDIA. Sub Manager: J. M. JORDANOPULO. 
3 ' TELEGRAMS ‘“ ATHENOCLES, LONDON I HONES 245§-2456 AVENUE 
Bankers :—LONDON COUNTY AND WESTMINSTER BANK. LONDON CITY AND MIDLAND BANK 

The Bank undertakes « very description of Bankixg and Excha 

Letters of Credit and Dratts issue i and Tele zraphic Transfers mad ibove town » eleewhern | f Ey g ” oe i 

I ep a ceived. Current ac unts opened 


gn Bank-notes bought and 


THE HIBERNIAN BANE L.7TD. 
ESTABLISHED 1825. 


Subscribed Capital, 100,000 Shares of £20 each, £2,000,000. 
Paid up Capital - £500,000 Reserve Fund - £120,000. 





DIRECTORS: 
JOHN MURPHY, Esq., 17, Eden Quay, Chairman. 
JOHN LOUIS SCALLAN, Esq., 25 Suffolk street. MATTHEW JOSEPH MINCH. Esa.. J.P.. Clonfadda, Blackrock 
THOMAS LEVINS MOORE, Fsq., J.P, Ashton House, Castleknock. | on 1, : na : : ~ ¥ : 
EDWARD KENRICK BUNBURY TIGHE, Esq., D.L., Woodstock, MARTIN FRANCIS MAHONY, Eeq.. J.P. Lote Beg, Cort 
Inistioge, Co. Kilkenny | ALFRED T. COLLINS, Esq., General Manager 


AUDITOR:—JEREMIAH BUCKLEY, Eesq., Chartered Accountant, 46 Dame street. 
HEAD OFFICE -COLLEGE GREEN, DUBLIN. 


; CiTY BRANCHES. 
College Green (Local Office), Sackville street, Thomas str-e*, Dorset s!reet, Camden street. Stsp-Braxcnu : Smithfield (Cattle Market), on Thursday:,9a.m.t 


caps DS RAS ty ACMI Ty LI, ta A LN LO GOERS I me at 


pm | 
COUNTRY BRANCHES. | 
Abbeyleix | Ballaghaderin | Bray } Cootehill | Edenderry Kildare Letterkenny | Monaghar Navan | Rathfriland Thoma wn 
Ardee Ballybofey | Castlepollard | Cork Fintona Kilkenny | Londonderry | Monasterevan | Newbridge | Sligo lubbercurr | 
Armagh Ballymote | Cavan Drogheda Granard Kiltimagh | Loughrea | Mullingar Oldcastle | Strabane Tullan 
Athy | Birr | Cookstown Dund ilk | Kells Kingscourt | Mohill Naas Portumna | Swinford Wicklow } 
COUNTRY SUB-BRANCHES. ' 
Open on Market-days and Fair-days. Those marked op:n on Fair-da‘s cnly. 
Bailieborough Buncrana *Collooney | Durrow Greystones | Kilkelly *Nobber Rathdrum *Slane 
*dallinakill Castlederg Crossmaglen | *Enfield *Gurteen |} Killucan *Philipstown | *Rock Stewartstown 
*Baliinasloe | Charlestown Delvin | *Forkhill *Kilcormac | *Kinnegad Raphoe | Rooskey *Stranoriar 
roct. Faironty). | Clara } Dunleer | *Grange Kilcullen |} Mullagh Rathangan | Shercock Woodford i 
Ballyragget | *Cloghan 


LONDON AGENTS: LLOYDS BANK, LIMITED, 72 Lombard street, London, E. 


WEST YORKSHIRE BANK LIMITED 


ESTABLISHED 1829. 





AUTHORISED CAPITAL - - - £1,000,000 PAID-UP CAPITAL - - - £0,000 
SUBSCRIBED CAPITAL - . - £1,000,000 | RESERVE FUND - - - - £400,000 
DIRECTORS. 

CHAIRMAN :—JAMES HENRY HOWARTH, Esq., J.P., Holly Bank, Halifax 
GAMALIEL SUTCLIFFE, Esq., J.P., Stoneshey Gate, Hebden ROBERT WHITWORTH, Esq., Southwood End, Halifax 

sridge. J. HERBERT L. BALDWIN, Esq., J.P., The Hail, Thornton-le 
RICHARD MOORE, Esq., Colston House, Burley-in-Wharfedale. Dale 
JOSEPH HENRY KAYE, Esq., J.P., Norwood, Huddersfield. JOSEPH BLAMIRES, Esq.. J.P., Bradley Lodge, nr. Hudders 
WILLIAM FOSTER, Esq., J.P., White Shaw, Denholme, near field. 
Bradford. | 
General Manager: J. H. HOWARTH. Deputy General Manager: V. W. WANKLYN. 


Head Office - - PRINCESS STREET, HALIFAX. 


BRANCHES in LEEDS, BRADFORD, and HUDDERSFIELD, with 29 other Offices. 
The Bank undertakes every description of Banking Business. Foreign Exchange. Savings Bank Department. Trustee and Executorships | 


The Mechanics & Metals National Bank 
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OF THE CITY OF NEW YORK | : 

— ESTABLISHED I810 -—— : 

CAPITAL (Fully Paid) $6,000,000 This bank receives accounts of banks, bankers, 

corporations, firms, and individuals on favorable 

SURPLUS i. a 6,000,000 terms, and grants to its depositors every facility ' 
UNDIVIDED PROFITS 3,000,000 consistent with prudent and conservative bank- 
DEPOSITS as - 180,000,000 ing methods. Correspondence Invited + 

‘ FOREIGN DEPARTMENT 

: buys and sells foreign exchange, telegraphic transfers, etc., and makes collections on all parts of the world. 

London Agents: London Joint Stock Bank, Ltd., and London City & Midland Bank Ltd. 
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BANK OF ROUMANIA, LIMITED. £:1,222, to which add the balance brought forward s 
The report presented to the meeting held on May 31st | year, £:10,667—£ 11,889, which the directors r 
is as follows:—The balance of profit for the year carried forwesd to next account. 
ended December 31, 1915, after making provision for bad BALANCE-SHEET—April 30, 1916. 
hte taxes. including British income tax, and writing ee LIABILITIES. Assi 
debts, taxes, including British 1 . ; . - | Capital issued, 240,000 shares | cash in hand, at bank: 4 
down investments, amounts to £.35,102 From this is | ~ of £5 each, fully paid ...... 1,200,600 | Laion Gah chen 
r ' P ewsmastenet = — mies WONEOE cnciadenetviocbecxcns 25,000 O68 GON . ..«. . a 
taken £7,021, balance of cost of moving into new premis " Current, deposit and other | War Loan, at cost ge 100,1 a} 
Z ‘arest, < f erectic« f strong room and safes, and, BCCOUNES .......-sseereeese 1,828,036 |(Market value at Apri} oe 
at Bucarest, and of erection ¢« F ; re 79,816 | 1916, £18,839.) 
after placing £7,525 to the reserve fund, and deducting the | acceptances on account of | Russian Commercial a; 

, ; ‘ a alance CUSCOMIOTS — occ ccerccccce 10,007 | Industrial Bank shares. at 
percentage for the directors, there remains a balance of pdreneeste Beniiel tnatink | eee Be ares, at ei 
£2 istribution at the rate of 8s per share, free | under Treasury's scheme of | Russian Government g ™ 
Grcn0. A Cetra Ps oie September 5, 1914...... 58,690 | teed bonds and 
of British income-tax, is recommended. The cost of moving | Profit and loss account—Bal- qeoatitien.ab cess ne 

$ Z 2 " wr wwe 
into new premises and erection of safes now being fully ance _ brought forward, \(Market value at April % 


covered, a portion of the contingency fund is thus freed, and 
the sum of £515,000 is transfe rred to the reserve fund. This 
transfer is in addition to the sum of £7,525 mentioned 
above, and brings the reserve accounts up to over £200,000. 
BALANCE SHEET—December 31, 1915. 
LiaBILITIES. £ 





ASSETS. z 
Capital , wecsessee 300,000, Cash in hand and at bankers 1.006,697 
Reserve account, old . ET Re ee 6,305 
Reserve account, new........ 56,607 | Debtors for bills receivable, 
Creditors for bills payable, loans, current and other 
current and other accounts 1,906,772 i No. i ees 1,394,129 
Contingent liability on (The accounts in lei from 
foreign bills of exchange Bucarest are calculated 
negotiated, not included in for the purpose of the bal- 
balance-sheet, £177,000. ance-sheet at 25 lei per £.) 
2,407,131 2,407, 131 
BANK OF TAIWAN, LIMITED. 
BALANCE-SHEET—June 530, 1916. 
LIABILITIES Yen. ASSETS. Yen. 
Capital subscribed . 20.00),0°0 Cash account 
Reserve funds . 4680050 In nand 9,955,656 
Note cirvulation........ 17,9 9,305 ENE vi cnwavwuctwes 5,007,423 
Deposits,current accounts,&e 84,472,559 | Loans to Government ...... 5,618,211 
Bills payable, acceptances, Bills, loans, advances . . 134,104,808 
and other sums due by the Investment in Pt iblic securi- 
RIE. ocls uke o ae 50,776,396 ties ... 10,183,993 
Balance mronghs forward Builion and foreign money 4,249,986 
from last accoun 255,772 Capital uncalled... weeee 7,500,000 
Net profit for the ast half Premises, properties, &c. .. 2,410,522 
year ietshens ; 876,567 
179,030, 399 173,030,399 
PRoFiT AND “oss ACCOUNT. 
, Dr Yen. Cr Yen. 
eserve funds .... indeed 201.000; Balance brought forward 
5 BI ie fmt ea acon 45.000 from last account 255,772 
Dividend (10% per annum 625,000 | Amount of net profit for the 
Salance carried forward to half-year ending June 530, 
DEXU ACCOUNE. .....--cereee 262.339 | 1916 corccersce 876,567 
1,132,399 1.132,399 





BANQUE FRANCAISE POUR 
L*INDUS 


BALANCE-SHEE 


LE COMMERCE ET 
ST RIE. 


T—July 31, 1915. 








Francs. ASSETS. Francs. 

CE Kesdacuses 60,000,000 Cash in hand and with 
Statutory reserve ; 2,435,408 PESO 6.vk.xnckvdince 32,561.7°8 
Supplementary reserve 1,600 000 Government bonds ...... 78,182,9C0 
Depreciation fund.... SE 1s nos xen Hctnsnctieneeen 25,729,042 
Unpaid divide mis ee 66,558 | Continuations 24,843,632 
Acceptances and bills pay Current accounts ........ 20,621,305 
PE paskiackenacasscewes 25,365,964 | Acceptances cs .. 23,535,952 
Current accounts :— Adv anc es on gu arantee. $ -» 21,457,935 
PD 30+ kv nscasbenses 111,304,187 | Rentes,shares,and stock.. 27,438,359 
eee 60 618.477 | Svndicates................ 5,449,096 
Other accounts eee 912,070 
PONIES eben seckecnsdace 9,237,775 
269,969,774 269,969,774 

BRITISH COMMERCIAL BANK, LIMITED. 


BALANCE-SHEET—December 31, 1915 





LIABILITIES. £ ASSETs. £ 

Capital paid up—50,000 shares Cash at bank and at call...... 65,690 

rt ae ce waniees ...«. 500,000) Bills discounted .............. 203,335 
Current, deposit, and other Loans to customers ......... . 194,858 

accounts : 22,476 | Agents and correspondents 21,367 
Rebate on bills not due 1,480 | Investments .............ccee. 38,706 
Contingent liability for bills 

re-discounted, £59,600. 

523,956 | 523,956 
Prorit and Loss Accovnrt. 

Dr Cr. 
Current expenses ............ 13,892 Amount of gross profit for the 
Rebate on bills not due ...... 1, 1480 | DO. steseenndacanddacences 25,472 
Balance written-off for con- 

SERUEOR. a cosocceseuscessed 12,100 | 

25,472 


25,472 





BRITISH BANK FOR FOREIGN TRADE, LIMITED. 

The report presented at the meeting held on October 16th 
states that the accounts of the bank for the vear ended 
April 30, 1916, show that the bank has reduced its pre-war 
liabilities. The profit for the year, after charging the sums 
shown to the debit of the profit and loss account, amounts to 





£10,667 ; add protit for year, 
£1,223. . 


| 1915, £366,614 

11,890 | Loans to customers (inc 
} ing Stock Exchanges Ar 

| under Treasury Minut 

| October 31, 1914) 

| Liability of 
acceptances as per contra, 

|} £10,007; advances by Bank 

| of England, as per cont 


customers for 


a, 
ee ae 68,697 
| Bank fittings ........... 11526 
3,213,439 | 3,213,438 
Prorit anp Loss Account. 

Dr. £ | Cr. £ 
Interest paid........ ieee can 105,908 | Gross profit.............. . 122.764 
Office charges, including rent, Transfer fees...... . 5 

salaries, directors’ fees, 

and other expenses ...... 10,232 
Loss on investments realised 5,407 
Balance, being profit for year 1,222 

122, 169 122,769 





BRITISH BANK OF NORTHERN COMMERCE, 


The 


report 


submitted to 


LIMITED. 
the 


meeting on May 24th 
states that the accounts for the year ending March 31, 1916, 
after payment of all expenses, making provision for rebat 
on bills discounted, income-tax, bad and doubtful debts 
and contingencies, and after valuing the investments 
prices current at March 31, 1916, shows a net profit of 
£-32,285; an interim dividend at the rate of 4 per cent. has 


been paid, and the directors now recommend the payment of | 
dividend at the 


a further 
bution of 8 per cent. 


same rate, making a 





ED 


OE 





if 
} 


total distri- 





for the vear, free of income-tax, and | 
that the balance of £,15,264 be carried forward the next} 
year. 
BALANCE-SHEET—Mareh 51,1916. | 
LIABILITIES, ASSETS £ 
Paid-up capital—£2 iOs per Cash in hend and at 
share on 150,000 shares 375,000 | bankers in London and 
Reserve account — £2 10s abroad. £714,519; money at 
per share paid up on | carl, £775,000 ........ 1,489,519 | 
1£0,000 shares, being one- | Investm-< nts, valued at prices | 
half premium of £5 per f current at March 31, 
SE stick ke cdeeneennnsas 375,000 } 1%6: British Govern- | 
Profit and loss account — ment securities, £116,737; | 
balance brought forward, | Colonial & Foreign Govern- | 
£12,979; profit for yearen?. } ment ard _ Corporation 
ing March 31, 1916, £32,285 | stoeks and bonds, £80,987: 
— £45,264; less interim debentures in Colonial 
dividend of 4%, £15,000 .. 30,264 and foreign railways and 
Current, deposit, and other | tramways, £24,589; sundry | 
DROUIN, ciiak: cdedenavec 4,322,914 | investments, £46,835...... 269,148 | 
Liabilities by indorsement |}Loans and advances and | 
Oi ONE og ok cccediae 75,652 | other accounts, including |! 
Guarantees, £770,065; ac Stock Excharge loans un } 
ceptances, £574,070 ...... 1,344,135 der Treasury Minute of } 
Rebate on bills not due .... 42,220 October 31, 1914 ...... oe 624,979 | 
Biils discounted’. ........... 2,761,782 I} 
| Liabilities of customers. for 1] 
indorsements, as per con- 
EEE ery 75,4652 
Liabilities of customers for : 
guarantees as per contra, 
£770,065; acceptances as . 
per contra, £574,070 ...... 1,544,155 |} 
6,565,215 6,565,215 | 
Prorit AND Loss AccoUNT. 
Dr. £ Cr. s | 
Interest paid ........ oe 53,683 | Gross profit for the yearafter 
Directors’ fees, salaries, ‘and providing for bad: and i 
other expenses ....... eee 34,678 doubtful debts and depre- | 
Rebate on bills not due .... 42,220 ciation of investments and 
Balance, net profit for the IMCOME-tAX ......eeeeeees 1866 | | 
year carried to balance- }) 
WOO ox vacdsace cevececsce 32,285 i} 
162,866 162,866 
BRITISH BANK OF SOUTH AMERICA, LIMITED.) 
Ihe report submitted to the meeting held.on March 3th | 
states that the gross profits, after allowing for rebate of 


interest on current bills and drafts, 
and making ample provision for bad and doubtful debts and | 


for interest on deposits, | 





Oc 


































& 


: ASSETS. 
Capital “tt on LIABILITIES. .. £p. 200.000, Cash in Hand and Funds in Banks .. ee ne on £p. 579.638,800 
| Reserve Fonda i “ ae x sn a we ap 109,305,794 Bills Discounted ‘ ea es ee — : »»  402.720,253 
| Bank Ni tes c irculation es i ean i a -. es 213.650, —(1) Advances in Current Account e ‘ ee on ie so Se 875,987 
Current and Fixed Deposits... .. 2. 2... «+ w 1-354.005,662 | Investmentsand Other Accounts.. .. = ee = «» «+» 618,566,857 | 
| Other Accounts a ao ae oe we op :159.840,441 ane ona oan 
<a — £p. 2.036.801 ,897 
£p. 2.03%.801,897 | 
ne j 
s | 
()—GUARANTEE—20% Gold Deposit, acc. to the law £p. 42.730,— Documents Deposited ae ee ee ee £p. 926.489,411 | 
Gola Deposit inexcess .. cs Documents for Collection .. ee ee ee » 231 388,607 
Hypothecary Bonds a in a ae og 
Government Bonds.. ee sc» £p. 1.157.878,018 
£p. 224 261, 1] f 
ern j 3 
Every kind of 3anking Business transacted. Bills negot ated and collected. Chequesissued. Letters of Credit. Mail and Cable Transfers | 5 
Ad Current and Cheques Accounts opened. Deposits received | i 
d ; 
d - 
i 
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j5ANCO COMMERCIAL DO ESTADO DE SAO PAULO 


Established ist July, 1012. 


Subscribed Capital - = 2 
Paid-up Capital - « a - 
Reserve Fund - ‘ i 


Head Office: Sao Paulo, 63, Rua de Bao Bento. 


- - Rs. 12,000,000:000 
= = Rs. 7,200,000:000 
- - + Rs. 700,000:000 


Agen y at Santos: 43, Rua 15 de Novembro. 


DIN EC! S 
a ) TEIXEIRA DE ASSUMPCAO, President DR. J.} 1GI ' aciaaideenitaneai 
oR. ERASMO 1h1- y ii, ET it. DR. J. M. RODRIGUES ALVES R. CONS TINO GONt SFR 
vp DR. J. M. WHITAKER, Managing Director. Manacer os —— CONS Anven Sam 
The Bank has Correspo ndents in practically all the towns in the State of Sio Pa and in all the principal towns of t} er f the Ret 
ndertakes the Collection of Bills, Investment of Funds in Local Securities. ¢ ecti of Dividende. ot aig ; ee ae rena ee —— 
interest allowed on Cnrrent Accounts at 3 % per annum. 
Monies received on deposit for Fixed Terms as follows :—Three Months. 4 < Months. 4 Pwelve M " 
FOREIGN CORRESPONDEN’ 
LONDON. Lloyds Bank, Ltd. Iraty, Banco di |! 4 NE \ The Agency Canadian Bank of | 
os Bank of Scotland. shane ; Crtdic 1 : Cemnaneree 
. Llovds Bank (France), Ltd. eee reait Franco-Portugal "Mask ' 
oi Crédit Lyonnais. Banco de Portugal. ' am ae "Ns ; A 
e N 1 } rventina. 
de Neufiize & Cie. SWITZERLAND. Banque Fédérale, S.A * : ; Ras A 7 . Rey , o io ne . 
SPalN. Crédit Lyonnais. Ho D, Rotterdamsche Bankvereeniging. ~ det 4“ 


BANQUE DU CONGO BELGE 


(SOCIETE ANONYME). 


BANKERS TO THE GOVERNMENT OF THE BELGIAN CONGO. 
Established 1909. 
Head Office: 48, RUE de NAMUR, BRU —_— 


Chairman - - - + O. LEPREUX, Esq., Director of the Banque National 
Vice-Chairmen - - Baron LAMBERT DE ROTHSCHII D, Banker 
E. FRANCQUI, Esq., Director of the Société Générale de Belgique. 


Branches: BOMA, MATADI, KINSHAS. A, STANLEYVILLE, ELISABETHVILLE, KILO. 


London Office : 9, BIS HOPSGATE, E.C, 


Sir WILLIAM GARSTIN, G.C.M.G. 
London Committee - - F. HAEGLER, Esq., of the Banque Belge pour |'Etranger. | 
J. 8. HASKELL, Esq., of Messrs. E. D. Sassoon & Co | 


The Bank is privileged to issue its own notes in the Belgian Congo 
Every kind of Banking Business transacted at Head Office and Branches. Bills Negotiated and Collected. Cheques Issue 
Letters of Credit, Mail and Cable Transfers. Advances upon European Goods and African Produce Current and Cheque Accounts || 


pened. Deposits received. 








G. JONAS, Manager 1} 

if 

i 

THE BRADFORD DISTRICT BANK, LIMITED. | 
3 . | 

INCORPORATED 1862. } 





CAPITAL... =F, 000, 000. “SUBSCRIBED CAPITAL £860,000. | 
PAID-UP CAPITAL .... £344,000. RESERVE FUND... ... £320,000. 


DIRECTORS. 


FOREIGN DEPARTMENT: 15, Market Street, Bradford. 
In addition to the above-named Branches the Bank has Correspondents or Agents in the principal towns in Great Britain and Ireland. 


i ee eae 
AA A AON RN NA EI AN A it 1 ACRE 


SIR PRINCE SMITH, BART. (Chairmar af | 

ALBERT HOLDEN ILLINGWORTH, ES89Q., M.P. GROSVENOR TALBOT, Esq. | 
(Deputy-Chairman). 

JAMES BAIRSTOW, Esq. DUDLEY HOLDEN ILLINGWORTH, Esq. i 
VILLIAM WATSON, Esq. ALFRED EDWARD LEWIS, Esq. i 
HEAD OFFICE: 15, Market Street, — lt 

General Manager: ALFRED E. LEWIS. Secretary . H. WHITEHURST. | 
BRANCHES. 

Bradford, Market Street. Dewsbury. Huddersfield. Leeds, Markets. Ww ibse y. 
Bradford, Commercial Bank Branch. Halifax. Keighley. Shipley. Silsden. 
Bingley. Harrogate. Leeds, Park Row Clayton. Crosshilis. 
| 

| 


BANCO ITALIANO, 2x. 


Branches ~ - AREQUIPA, CALLAO, CHINCHA ALTA, MOLLENDO. 


Statement of Accounts, 30th ‘dune, (1916. 
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‘vances upon country produce. Openings of documentary credit 
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Number 


This, with the balance of 
ay vious year, makes 


contingencies, amount to 
A:54,097 
A:413,700. 
and branches, 
i (;,overnment taxes in Brazil and the 
£,20,621, there remains £210,734 av: ailable. 


COMMERCIAL BANK OF LONDON, 
BALANCE. SHEET—March 31, 1916. 
LIABILITIES £ 
Capital issued, 60,000 shares 
of £3 each, fully paid...... 180,000) Loans and advan, 
Current and fixed deposit | Bills receivable 
accounts 5,450 | Investments at « 
Loans against bills receivable and Colonial Go 
and investments, per contra 137,858) and Lo»don Counts 
Sundry accounts and adjust- | £46.164: other in, 
ments 1,969; £173,686 ...... 
Profit and loss account ...... 2,906 | Office furniture .. 
Contingent liability: On in- | Sundry accounts and 
vestments in respect of un- ments 
called capital, £1,260. 


£: 330,009. 
brought forward from the : 

After deducting all charges of the head office 
amounting to £ a es income-tax, and 
: River Plate, together 


A dividend on 


i 
1 
; 


LIMITED. 


As . 
Cash on hand and at 


bankers 


; 

account of 10s per share, amounting to £50,000, was paid 
sis September last, and it is recommended that a further 
| divide nd of 14s per share be now declared, payable on March 
| 
i 
| 
i 
| 
| 
i 
t 
| 


of the bank of £1,000,000. After paving the dividend there “Saas | 


will remain the sum of £90,784, which the directors propose 8,183 


to carry forward. COMPTOIR NATIONAL D’ESCOMPTE DE 


BALANCE-SHEET—December 31, 1915. 
LIABILITIES. Francs. | ASSETS Fran 
200,000,000 | Cash in hand and at bank 288 95 cha 

39,715,853 | Bills receivable 635. 
Short loans on stocks 2 268s 
1,973,£53| Bills for collection . sae 


| Current accoants — other $0,936,361 
574,322,121| clients..... 127.418 600 
| 460,752,824 | French Re onte: s, ‘&c. f 80 045 
40,536.835| Syndicates ..... a "9 } 
| 50,758,161 | Founders’ share ass« ts 
21,240,000 } Secured loans ...... ; 32,660,262 N 
14,745,954 | Acceptances.......... 00} 5« 
| 3,170,496 | Bills of exchange aon writs 
ruling at date of making up 10,692,041 | Foreign agencies 5,781 ,92 panpaD 
the present accounts | Sundries......... - 24,291.40 pERBICE 
Pension and benevolent fund | Premises, &c. ., “ 15,841,544 DEMERA 
As per balance-sheet of a aan — GR 
Dec. 31, 1914, £91,826; add 1,417,905,898 | 1,417,905,898 wal 
| interest at 5 per cent., less es DOMINI| 
sundry payments, £1,557 .. : 5 


saabilities, viz.: Amount CREDITO ITALIANO. 
due on gy BALANCE-SHEET—December 31, 1915. 
accounts, ° ’ ; Dlls Dun ae » : 
payable, £2.579,515: other (Exchange £1 per Lit 25.) 
accounts, £1 0°2,53$ LIABILITIES. £ 
Capital fully paid , é 
160.784 Re-erve fund . Bills 
Deposit-saving current ac- 
counts 22,758,898 tries... ies 
Acceptances on account of Balances with banks ee 
CIE 6 55. ckikdsccavcux 1,793,007 | Current accounts .... 
Guarantees on account of Customers’ liability and se- 


PARI 
BALANCE-SHEET—December 31, 1915. S. 


LIABILITIES. £ 
Capital —Authorised.in 100,000 
shares of £3 each, with 
power to increase £2 000,000; 
paid up £10 per share - 1,000,000 
| Reserve fund—As per balance 
sheet of Dec. 31, 1914 


ASSETS. £ 
Cash in hand, at bankers, in 
transit and at call 
Bills receivable in hand, and 
deposited with the com- 
pany’s bankers ...... ..... 
. 1000,C00 Other accounts 


Capital 

UN, 6 os hakdncceccaese 

Special reserve (founders’ 
shares) 

Deposit and current 
accounts 

Current credit accounts .. 

Fixed deposite............ 

Acceptances . seeececese 

Bills of exchange 

Sundry accounts 

Shareholders 

Profit and logs ............ 


} 
sist, making for the year a distribution of 24s per share, 
i 


or 12 per cent., subj ect to income-tax, on the ps aid- -up ci apit. il 


3,441,908 


5 947,728 
' 5,773,676 
Of this sum £16,808 is re- Freehold and leasehold premi- 
ses in London and South 
America at cost,less amounts 


written off 


quired to make good the de 
preciation in sterling value 
of the capital employed in 
South America, calculated 
at the rates on London 


205,771 


= 


11,114,916 ASSETS £ 
. 4,179,332 
statement below rece ivable on Italy 


England, and other coun 


Lagi tater Ate M7 Antti SAARI 


13,369,083 13,369,083 


13,305,359 
3,008 397 


Prorit anp Loss Account, 5,€05,589 


Dr. £ Cr. 


LRRD DROID 2 PEI A 


General charges at head office 
and the branches, ircluding 
directors’ rem aneration 

Income-tax ke 

Government taxes in Brazil 
and the River Plate... 

Dividend on account for the 
half-year ended June WO, 
1915. ~— 


| 

i 

| 

| Profit and loss account, as per 
} 


| 
| 
| 


} 


} 


160,784 
414,706 


Balance from last account 

Gross profits, after allowing 
for rebate of interest on cur- 
rent bills and drafts, inter- 
est on deposits, and ample 
provision for bad and doubt- 
ful debts and contingencies 


414,706 


customers 

Cheques outstanding 

Rebate on bills receivab'e 
maturing next year 

Clerks’ provident fund 

Net profit for the year, after 
deduction of general ex- 
penses ana taxes, interest 
on deposits, contributions 
to clerks’ provident fund, 
and making full provision 
for bad and doubtful debts 


824,146 


59,082 
130,525 


238,034 


curities against 

ances .... ; 
Customers’ liability and se 

curities againstguarantees 1,647,108 
Loans against collateral 

securities ...... 
Investments and participa- 

GE cetdepnskaceenas .. 1,292,678 
Freehold bank premises 300,000 
Securities belonging to 

clerks’ provident fund.... 130535 


accept 
1,793,007 


1,448,745 


30,910,800 


CREDIT LYONNAIS. 
BALANCE-SHEET—December 31, 1915. 
(Including the latest obtainable figures for agencies with which communica 
tion has been inter:upted. £1 = 25 francs.) 
LIABILITIES. £ ASsETS oo: 3 
Deposits at call 23,703.552 |Cash in hand and at banks 23,612,182 
Current accounts.......... 42,399,105 | Bills discounted and French 
Accounts payable after | Treasury bills g 
collection 3,943,144 | Loans and advances .. 9,713,214 | 
Exchange for forward | Current accounts....... 1: ,” 89,018 
delivery, as per contra .. 819,600 | Exchange for forward de st 
Acceptances .. 746,441 livery, as per contra .... 849,60) 
Deposits for fixed periods. . 621,850 | Investments in Government 
Profit and lossand sundries 1,911,141 | and other securities 342,072 
Reserve 7,000,000 | Sundries . 138,253 
10,000,000 | Bank premises...... 1,400,000 


20,910,800 
COMMERCIAL BANK OF SPANISH 


} AMERICA, 
LIMITED. 


The report presented to the meeting held on December 


Ig15, States that after deducting all expenses of management, 
&c., there remains 


-» 


an available amount of £°18,893, out of 
board has, in conformity 
transferred to the reserve 
fund to £32,000), 


which the 


with the articles of 


association, fund (increasing that 
£:1,000. As it 


is impossible in these 
jj abnormal times to accurately 


value the company’s assets, 
the directors, instead of making provision = bad and 
| doubtful del as customary, have transferred 
} Suspense reserve account, 


owing to the 


£14, 000 to a 91,174,833 | 
the hiaae which 
present universal crisis, 


‘aving to be carried f 


91,174,833 
towards meeting 
| mav arise EQUITABLE TRUST COMPANY OF 
BALANCE-SHEET—June 30, 1916. 
LIABILITIES, ASSETS. $ . 
Cash on hand and in banks.. 34,863,216 
Surplus and undivided profits 9, 813,389 | Bonds and mortgages ...... 2.360 755 | 
Deposits .....cscccscee cooce 150,205,296 Public securities......-...-- 9,239,499 | 
Acceptances, per contra .... 6,930,765 | Short term investments .... 8,620,586 | 
Accrued interest payable and Other bonds and stocks .... 14,463,738 
other liabilities 729,987 Demand loans ........ . 27,705 066 | 
Time loans 36,076,335 | 
Bills purchased a 467,078 | 
Foreign exchange 15,272,560 | 
Customers’ ee on ac- 
ceptances ; 
Real estate 


£514,000 NEW YORK. 


forward the sum of £73,893. 


BALANCE-SHEET - June 30, 1915. 

LiaBILITIES, £ 

Capital issued: 259.979"*A” 
shares of £1 each, fally paid 
1,438 “*B" shares of £1 each, 
fully paid... .. nibeaw ke 1,438 
Unclaimed di vidends ‘ 213 tion ‘ ee ae 42,641 
Reserve fund 52,000 Bills receiv abl e 47,289 


| Suspense reserve account.... 14,000, Loan and otber accounts, 
cluding balancesatbranches 349,783 


Current and other accounts. . 25,740 Mie 
Bills payable . 73,359 | Properties and furniture ... 4,060 
Profit and loss account, Goodwill account, £50, 677 ; Accrued interest receivable 
£18,893; less amount trans- less amount received re con "a d othera sets 5 $58,937 | 
ferred to reserve fund, version of 43,239 “B” ee Te oe meena 
ee ee 4 


£1,000; suspense reserve 170,709,437 || 
account, £14,000—£15,000.. 3,895 Expenses re issue of new ee | 
, , under- | 


capital (stamp dut o 
writing commission, &c., FARMERS’ LOAN AND TRUST COMPANY. 
8 per last accc t 
a BALANCE-SHEET —June 30, 1916. 
LIABILITIES. ~ | ASSETS 
Capital stock 1,000,000 | Bonds and stocks, at mar 
L0F IT p Loss Accx I Surplus and _ undivided ket value 
Dr Cr rofits 554, Other investments—shor' 
bees hesetie tensed tee I 57,497,727 term—at market valu 
last year ..... a | Domestic and foreign ac- Bills purchased .......--- 
2 oe Se ** . ceptances ... a 4,728,784 | Loans ... 
Accrued interest, taxes and Bonds and mortgages 
eadiaiien . + tees 237, dividend reserve 1,133,207 | Real estate . 
Amount added to reserve { ind | Cash on hand and in bank 
Suspense reserve a | Liability of customers ! 
Balance acceptances .. : 
Accrued interest. 


f - . 
A: 15,000 ; le 


ASSETS 
Cash at bankers and in hand 
239,979 Investments taken at market 
value at July 0, 1914, where 
quoted, otherwise at valua- 





6 937,765 | 
3,650,994 


' 
| Charges, including directors’ 
i fees, rent, taxes, salaries, 
cabdies, &c 


wee lime 
year ending 
| Amount written off invest . 


Tasca 
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Number. 





THE COLONIAL BANK|THE UNION BANK oF 
| 
| 


a. ¢ ed ane necorporatec Oya arter in | 
in SS ewes Rt | AUSTRALI A Limited. H 
Subscribed Capital, £2,000,000. 
nid up, £600,000. Reserve Funds, £150,000. | Established 1837. Incorporated 1889. | 
219,85; ’ | AUTHORISED AND ISSUED CAPITAL £6,000,000 || 
«1 yead Office: LONDON, No. 16 BISHOPSGATE, E.C. 
14g gash and Bill Depts., 51, THREADNEEDLE STREET, E Cc. | ald-up Capital, £2,000,000 Together £3,960,000 


Reserve Fund, £1,960,000 | 
COURT OF DIRECTORS. Reserve Liability of Proprietors ..._ 4,000,000 


| 
| 
| 
Chairman.—SIR W. MAXWELL AITKEN, BART., M.P. T ‘ ¥ 
Deputy-Chairman.—CYRIL GURNEY. otal issued Capital and Reserves ... £7,960,000) 


CAMPBELL, ARTHUR JOHN McCONNELL, 























Par A i 
ance WN, ROBERT RUTHERFORD, : | 
eee THOMAS Dv BUISSC | 
04 EDWARD GOULDING, Bart.,M.P. | Cor. C SOFER WHITBURN, SCENES DIRECTORS : i 
26898. > ¥. G. HOARE, CHARLES FREDERICK WOOD. | ——— ont P. STURGIS, Esq., Chairman. }| 
268,095 a poe sl ; : ‘ UR P., sAKE, Esq. 
998,55] Auditor.—T. A. WELTON, F.C.A. (WELTON, JONES & CO The = Hon. THE EARL OF WILLIAM R. MEWBURN, Esq | 
: SDM | CHICHESTER. The Hon R. MILLS. M.P. 
meen i; HARLES H. HEWETT. he rion. A sl 
$18,699 Joint Ceneral Managers.) » hysi Op BELL. | JOHN DENNISTOUN, Esq. R. C. NESBITT, Esq 1} 
= 45 “a a > _ on RE $q- E.G aT >. 7 —_ eval | 
mR cee S A. GALTON, Esq. Sir WESTBY B, PERCEVAL, 
- 3,553 BRANCHES AND “AGENTS. | S. R. LIVINGSTONE , K.C.M.G 1} 
£60. 96 > a8 * 
nee NEW YORK - - 22 WILLIAM STREET. LEARMONTH, Esq i 
40,000 NTIGUA GRENADA, ST. KITTS, 
181,922 aRBADOS, and Agents at GRENVILLE. ST. LUCIA, | HEAD OFFICE: | 
31,406 ' JAMAICA—KINGSTON, FALMOUTH ST. VINCENT + i 
Are BERBICE, A ’ : 
Ad DEMERARA MONTEGO BAY, MORANT BAY TRINIDAD—PORT OF SPALN, | 71 Cornhill, London, E.C. | 
ae }EORGETOWN PORT ANTONIO, PORT MARIA, SAN FERNANDO Manager—A. C. WILLIS Assistant Manager—\V/. J. Essame. ' 
03,898 MAHAICA ST. ANN'S BAY, ; 
OMINICA, and Agents at— SAVANNA-LA-MAR, | 
| BRANCHES THROUGHOUT AUSTRALIA AND | 
AGENTS. } 
Douisionor CaNaDa .. THE BANK OF BRITISH NORTH AMERICA, | NEW ZEALAND, viz. : : i 
‘ Panis «ww. we ee ~Mesers COX & CO. (FRANCE), LTD. In VICTORIA 41 
ec ciara coaaiad a » SOUTH AUSTRALIA 14 
79,332 COPENHAGEN .. «» THE PRIVATE BANK. .. NEW SOUTH WALES ; 39 i 
j » WESTERN AUSTRALIA 22 | 
— The Bank having its own Office in New York, can facilitate payments for | » QUEENSLAND = . 19 
oo necesssry imports into Gt. Britain. ” TASMANI A - ee 3 | 
© sa0 The Bank in London and at its Branches receives money on Deposit, opens | » NEW ZEALAND . oe “4 
— Current Accounts, issues Letters of Credit, Drafts on Demand, and Tel legraphi c |} 182 } 
Transfers, negotiates approved Bills of Exchange, receives Bills for Collection, | ° j 
3,007 and conducts a general Banking business with the West Indies. Every Drafts upon the Branches are issued by me 1 Office, and may also be obtained 
_— acility is offered for business between the West Indies, Canada and U.S. | from the Bank’s Agents throughout England, Scotland, and Ireland | 
1108 America. | Commercial and Circular Travelling C retite issued—available throughout i} 
Transacts Foreign business, for which the Bank has special facilities. pag een’ R - . | 
745 Undertakes the shase ' 1 nmen 1d sect ties on | ? egraphic Nemittances are aiso made : . 
f . ar a bons purchase and sale of Government and other securities © | —- <0 Se Seen States and Dominion of New Zealand are purchased | 
bor é F oO onectio 
i jn Current Accounts in London interest is allowed at 2 per cent. per annum Deposits are received at Head Office at rates of interest and for periods || 
’ n daily balances which may be ascertained on application 
i 
55 | 
' BANQUE BELGE I dar Y ods 
' 
| 1] 
| 
1} 


1} POUR L’ETRANGER | BROMPTON ROAD, LONDON, S.W. 
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at Société Anonyme. | DIRECTORS. | 

18 TE “NE | \ ro R CHAIRMA? k Au: r a i 

: (FILIALE DE LA SOCIETE GENERALE DE BELGIQUE.) J) si 0.1. xewron, nfs. Custnoras, WibitAMt MENDES Es "a 
ror H NEW QO 1.P | 


. EDGAR COHEN, Esa. LA 1. ’ ‘, 2.2. | 
” Capital - Frs. 30,000,000 ae ns HARD BURBIDGE, Bart., Manacinc Director. 
Reserves: Frs. 2,023,000 | R. WOODMAN BURBIDGE === | ALLAN HEPWORTH, | 


5 | J. SNOWDEN, Bank MAnace! 


HEAD OFFICE: Brussels, Rue des Colonies, 66. | 


| 
Branches at ROTTERDAM, CAIRO, ALEXANDRIA, | 
SHANGHAI, TIENTSIN, PEKIN. | BANKING DEPARTMENT. | 


| Sae 


. . Current Accounts are opened for Shareholders and Customers or Friends 
LONDON OFFICE: 2, Bishopsgate, E.C. | introduced by them. Interest at the rate of 24 per cent. per annum (free of 
) LONDON COMMITTEE : Messrs. J. S. Haskell, A. F. Buxton, G. — cant - Nie vaid Se ee 3 Jan aa sa Seeenen Sh do ad 
} : . ; under ,and is paid annual n firs ee t }UAI ‘commission |} 
Grinnell Milne, S r Wm. Garstin, G. G. M. G., Paron E. van Eetvelce, charged for keeping accounts, but the opening lodg n t not be less tha! 
Emile Francqui, Chevalier de Wouters d’ Oplinter and Chevalier E. £20 nor the minimum balance less than £10 ; eee 
| Carton de Wiart. | Money is received on Deposit in sums of not less than £5 and up to £300 


subject to seven days’ notice of withdrawal. Amounts over £3500 are received 1} 

on special terms to be arranged. i 

AGENTS AND CORRESPONDENTS IN ALL | ‘Inte f ~~ is allowed from date of deposit to date upon 
i 


Interest (free of Income Taz) i ipon | 


PARTS OF THE WORLD. which withdrawal notice expires, and is paid half-yearly, viz., Oth June and |} 
3lst December. | 

The Directors reserve to themselves the power to return Deposits or change 
the rate of Interest upon giving one month's notice. 


Undertakes all kinds of Banking Business. 
“pening of Interest-bearing Accounts. PURCHASE AND SALE OF STOCKS AND SHARES. 








Encashment of Clean and Documentary Drafts. For the convenience of Shareholders arfd Customers, the Manager of this 
: ~ a oh iD tment is autl oateell to afford all necessary information as to prices of 
Ope hing of Cash and Documentary Credits. ones. am , to int tendi ng Buyers or tellers, and to transact business on their 
Orders executed in all Stocks. | behalf with the Company's Brokers. 
Letters of Credit, Collection and Negotiation of | 
Coupons, Drawn Bonds, &c. BILLS FOR COLLECTION. | 
Specis ‘ nde aes Sw . 7 sfer The collection of Bills on London and Provinces, either clean or docu- || 
ial able ntion oes to Exchange and _ fe | me ntary, 18 undertaken on the following terms | 
Business with all Countries. A commission of 14 per cent., which covers all ordinary expenses of 1 
Collection and Remission, but a minimum of 2s. 6d. is charged on |} 
All informati terms, &c., on application to the small Bills of £10 and under I} 
oe Su0n, Werms, <C., PI — Bill Stamps, Notarial Expenses, &c., extra, if incurred 1 
Manager. Instructions should accompany Bills as to procedure in case of non i 
ee ee i 
i} 
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~ f Banking 
7 8 Number. 


GUARANTY TRUST COMPANY OF 
BALANCE- SHE ET—June W, 1916. 
LIABILITIES. ASSETS. £ 


NEW YORK. 


Capital Real estate ..... --ee+» 500,000 


Surplus fund 

Undivided profits 

Dividend payable June 30 . 

Outstanding treasurer’ 8 
cheques ... 


Bonds and mortgages 
Public securities............ 5,621, ‘544 
Other securities 9,236,488 
Loans and bills purchased.. 51,678,723 
Acceptances purchased .... 8,388 146 
Accrued interest payable. . Cash on hand and in banks 11,306 638 
Reserve for taxes and ex- Exchanges for  clearing- 
penses .. o* house 
Foreign accot inte Foreign exchange 
Domestic and foreign accep- Credit granted on domestic 
tances ,756, and foreign acceptances.. 
Deposits 87,598,583 Accrued interest and ac- 
counts receivable 


5,736,777 
5,756,653 


104,148,915 | 


104,148,915 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


Report to the meeting held on February 19th states 
that the net profits for that period, including $2,607,2 
balance brought forward from last account, after paying all 
charges, deducting interest paid and due, and making pro- 
vision for bad and doubtful accounts and contingencies, 
amount to $9,467,775; the directors recommend writing off 
bank premises account the sum of $500,000; after making 
this transfer, deducting the interim dividend of £2 3s per 
share, paid on August 16th last, viz.: £258,000 at 1/9%= 
$2,905,337, <a the remuneration to directors, there remains 
for appropriation $6,032,438, out of which the directors re- 
commend the payment of a final dividend of two pounds and 
three shillings sterling per share, viz., £258,000, and a bonus 

A 
in all to £288,000; which at 1s 11d, the rate of the day, 
will absorb $3,005,218. The balance $3,027,220 to be 
carried to new profit and loss account. 


of five shillings sterling per share, viz., £, 30,000, amounting 


BALANCE-SHEET—December 3], 1915. 
LIABILITIES, = ! ASSETS. 
Paid-up capital 15,000,000 | Cash 
Sterling reserve fund, Coin lodged with the Hong- 
15,000,000 


kong Government against 

Silver reserve fund 18,000,000 authorised and/or excess 
Marine insurance account 250,000 note circulation 
Notes in circulation— Bullion in hand and 
(Authorised issue against transit 8,852,309 

securities and coin depo- Indian Government rupee 

sited with the Crown paper 1,045,015 

agents for the Colonies British Government, Colo- 

and their trustees), nial and other securities 23,952,690 

$15,000,000 ; additional Sterling reserve fund invest- 

issue authorised by Hong- ments, viz., £ ,*00,000 44 

kong Ordinances against per cent. War Loan 1925- 

coin lodged with the 45 at par and ex. 2s. 

Hongkong Government, Bills discounted, loans and 

$10,562,488 25,562,488 credits 133,484,087 
Current accounts— Bills receivable 150,663,517 
Silver, $153,885,813: gold, Liabilities of constituents 

£5,193,511 = $53,713,696 .. foracceptances,percontra 5,172,675 
Fixed deposits— ' Bank premises 

Silver, $69,3206°0; gold, 

£4,506,888 = $46,750,470 .. 116,071,080 
Bills payable (including 

call loans and short sight 

drawings on London office 

against bills receivable 

and bullion shipments), 

$18,407,184; drafts on 

London bankers,$2,535,753 20,942,937 
Acceptances on account of 

constituents ... 5,172,675 
Profit and lossaccount .... 6,562,437 
Liability on bills of exchange 

re-discounted, £7,145,333, 

of which £5,743,011 have 

since run off. 


g 
75,503 189 


15,500,000 


15,000,000 


213,599,509 


436,161,136 


Prorit anp Loss ACCOUNT, 
Dr. $ Cr. 

Interim dividend— Balance of undivided profits, 
Paid on August 16, 1915, Dec. 31, 1914, $2,607,274; 
£2 3s per share on 120,020 amount of net profits for 
shares = the year ending Dec. 31, 
ls 94,4 = 2,905,337 1915, after making pro- 

Amounts written off— vision for bad and doubtful 
Remuneration to ‘directors 30,000 debts and contingencies, 

Final dividend — deducting all expenses and 
£2 3s per share on 120,000 interest paid and due, 
shares = £258,000 at ls 1lld 

$2,692,174; bonus, 5s per 
share on 120,00 shares 
£30,000 at Ils ild= 
$315,043 * ial 3,005,217 


Transfer to bank premises 


436,161,136 


9,467,774 


forward to next 
ae 3,027,220 


9, 467, 774 


IMPERIAL BANK OF PERSIA. 
The report submitted to the meeti ember 
13, 1915, ates that the gross profi f the vear ended 


September 30, I915, after making provision for bad and 


doubtful debts, 1as to be 


NS 
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added £23 ,»358, brought forward from last 

a total of “1 13 Sie After deducting expe; 
ment and general charges amounting to 
remaining amounts to £60,088. From this 
the amount due to the Persian Government 
concession, has to be deducted, and also incw: 
leaving £49,108, which the directors prop: 
in the following manner: six months’ 


‘ 


4 
~ 


inter 

the rate of 3s per share, paid June o, 191- 

dividend at the rate of 3s per share to be paid 

17, 1916, £15,000; carry forward to new ac: 
£49, 108. 


BALANCE-SHEET—September 30, 1915. 

LIABILITIES. £ 

Capital — 99,800 ordinary Cash in hand, at bankers 

shares of £6 10s; 200 foun- in transit a 

der’s shares of £6 10s 650,000; Money lent in London at ea 

Reserve account 150,000 and short notice ; a 

Notes in circulation 207,960 | Investments in British 

Deposits—In London, £85,277 ; Colonial Government 

in Persia (in silver),£617.922 703,199 other securities ; 
Bills payable, endorsements, Bills discounted, | ans and 
and adjustments 740,857 advances, including adjust- 
Profit and loss account eng and past due bills and 

oans..... eee 31) 

Bills receivable. 1stls 
Bank premises, furniture,and 
stationery.................. 49,48] 


2,486,124 | wei 
Liability on bills of exchange re-discounted, £94.845, of which up to this 
date £63,350 has run off. 


Prorit anp Loss Account, 
Dr. £ Cr. 
Amount due to Persian Gov- Balance brought forward at 
ernment 4,00¢ September 20, 1914 oot 
IE oon itninacecepanen 6,980 | Gross profits, after making 
Interim dividend at 3s per | provision for bad and doubt- 
share, paid June 9, 1915 .. 15,000; ful debts, &c., £111,292; de- 
Proposed dividend at 3s per duct: expenses of manag 
share (free of income-tax).. ment and general charges 
Balance to new account .... } in tondon, and at chief 
office and branches, £74 562: 
net profit 3,70 


ASSF Ts. 


an< 
and 


60,088 


INTERNATIONAL BANKING CORPORATION. 
BALANCE-SHEET—December 31, 1915. 


(Exchange $5 = £1.) 
LIABILITIES. 4 ASSETS. 
650,000! Securities and investments, 
Reserve fund 650,000; inciuding bank premises at 
Undivided profits..... ...... 75,798| revised values, and other 
Dividend at 6 per cent. per real estate, of which securi- 
annum, payable May1,1916 19, 500 | ties aggregating £293,»40 
Deposits, time 2,229,871| have been lodged as cover 
Deposits, demand -.»- 2,594,863; for acceptances, deposits, 
Acceptances, bills and ac- &e. 908,794 
counts payable, including | Time loans and bills dis- 
loans from and acceptances | _ counted . 1,193.080 
by London bankers against Demand loans and advances 1,351,360 
security, per contra.... . Bills, remittances, and other 
Notes in circulation in China | funds, including bi!ls lodged 
Commercial credit accept- | @s cover against accept- 
OE 6 ack anh ci taceveneecses ances by London bankers 
| for £627,000, per contra .... 3,306,352 
| Bullion and foreign money 
on hand 
Contingent liability on bills Sundry accounts due from | 
of exchange re-discounted, agents and correspondents 209,642 
£1,221,043, of which, up to Cash on hand and in local 
April 13, 1916, £1,092,526 depositories 
have run off, | Commercial credits, per contra "587,005 


9,138,331 | 938,331 


IONIAN BANK, LIMITED. 


BALANCE-SHEET—January 13, 1916. 
Exchange for drachmas taken at 25 per £ and for £r at 97°50 per £10. 


LIABILITIES. ASSETS. £ 
Capital issued—97,116 shares | Cash in hand and at bankers 171,632 
of £5 each paid up Notes of other banks ...... 356,202 
Reserve fund Money at short nate e 
Notes in circulation |Mcney at call with National . 
Reserve against Greek Go- Bank of Greece . 27,5538 
vernment guaranteed 23 % Greek Government guaran- 
bonds hed by Bank of teed 24 % gold loan of 1898, 
England under Greek law, bonds for £76,900 deposited 
1898, per contra, to reduce with the Bank of England 
to par, the market quota- under the Greek law of 1898 
tion being 75 at Jan. 13, relating to specie advanced 
1916 3,076 against forced currency, 
Current and other accounts, repayable at _ ences . 
including current accounts Investments. . ere 
atinterest 1,986,312 Bills receivable, “London, 
Deposits bearing interest 1,061,393 Paris, and in transit... 
Bills payable 58.411 Bills discounted 
Rebate on bills not due.... 9,972 Advances on securities 5 
Profit and loss, balance of Loans, current and other 
account, as below accounts..... 
Current ace ounts § se cure od | 
mortgages .......- ‘ 
Advances on mortgages 
Mortgaged property taken 
possession of.. see 
Freehold bank premises at 
Athens, Corfu, Cephalonia, 
Patras, Pirwus, Zante, and 
Ale xandria, and bank f 
niture 


salesman ocasiaaaiath ae eee eee 
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The Seta Pentel Pisuniidiautbte Route 
BETWEEN 
SAN FRANCISCO, HONOLULU, YOKOHAMA, KOBE, NAGASAKI, SHANGHAI, HONGKONG, OR MANILA 


S.S. Tenyo Maru. S.S. Shinyo Maru. 
New Triple Screw Turbine Flyers. Disp’t 22,000 Tons. Speed 21 Knots. 
S.S. Siberia Maru. S.S. Korea Maru. 
Twin Screw a Disp't 18.000 Tons. Speed 20 Knots. 
S.S. Nippon Maru. 11.000 T: S.S. Persia Maru. 
SALOON ACCOMMODATION AT ee ee 
} S Service and lisine unexcelled ghiy i ul W ire 
Laundry, Children's Nur , Ladies t. unge, anda t ( t provements for saf ; 


“SOUTH AMERICAN, ‘LINE. 


S.S. Anyo Maru, 15,500 T S.S. Kiyo Maru, 17,200 Tons. S.S. Seiyo Maru, |4,000 | 


The only Regular Direct Service between | the Orient | Hongkong, M Kobe, Yokohama), Hawaii (I San Francisco. 
San Pedro (Los Angeles) Mexico.(Manzani lina ¢ - Paname B a), and South America (Callao, Airica, I[quicus 


Cable Address :—‘' TOYOKISEN GENERAL OFFICE, YOKOHAMA. Telephone +400, 4401, 4402, 


AGENTS~—Kobe: 83, Kiyomachi.- Nagasaki: Holme Ringer & Co.-Shanghai: American Trading Co. 
sentence _ King's Building. Manila: Erlanger and Galinger. 


and } sat all Ports of Call and in all the Principal Cities of the World. 


























Leencte 


CROWTHER 
& GOODMAN, 


LIMITED 


















! I Ls PH i 
** Easportico, London."’ Avenue, 3650. 


EASTERN EXPORT Co.,L” 


Hopetoun House, 5, Lloyd’s Avenue, 
LONDON, E.C. 


MERCHANTS AND EXPORTERS. 
i.f. Quotations to Japanese, Chinese, 


Indian. Russian, or other Ports. 
EE TT TT TS RS RRR 


| METALS. | 


Pig Iron, Hematite, Steel Bars, Rods, Angles, 
Joists, Channels, Plates, Sheets, Hoops, &c. 





Designers and Printers of 


Share Warrants, Bonds, 
— Share Certificates, — 


In latest approved American Style. 


20th Century’ Cheque 
yet produced, 


PROTECTIVE 
and baffles the 







: ol en cata se 










is the most perfect 
and secure 



















keenest forger. 





Re mC WIN Nafta me a 






Rails, Fishplates, Bolts, Nuts, Spikes. 






The “C. @ G.” 
Loose-Leaf Perpetual Binder 
The “BOYSE” 
Loose-Leaf Perpetual Binder 


Ty ¢ * . 

Phenomenal Successes. Adopted extensively by a large 

number of Insurance, Finance, Mining, Rubber, and other 
Companies. 





Me A Be ete, eater 







Ship-plates, Ship-shapes, Boiler Plates, and 
Constructional Material. (To Lioyd’s Reyuirements.) 











Close-annealed Sheets, Galvanized Sheets, 
Blackplates. 


Tinplates, Oilplates, Terneplates, Taggers, 
lron Wire, Nailrods, Nails, &c. 


| PIECE GOODs. | 


Wool Tops, Noils, Yarns, Woollen, Worsted, 
and Cotton Piece Goods. 





ee ene 






CROWTHER & GOODMAN, LIMITED, 


Public Companies’ Printers, Stationers, Lithographers, 
and Account Book Makers, &c., 


124, FENCHURCH STREET, 


Corner ¢ of ron Court, LGNOOr, E.C. 



















WORKS: 
Stoney Lane, Gravel Lane, & Back Gravel Lane, Aldgate. 
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Prortt axp Loss Accovst. of the bank, less income-tax; to profit and loss », an 
Dr £ Cr. si £ £260,976, to be carried forward. 
Charges of management for Gross profits, after making : | 
the year, including salaries, provision for bad and — BALANCE-SHEET—September 3, 19 
pensions, directors’ fees, in- ES ER I oe 338,091 LIABILITIES. £ ae = 
come-tax, and other taxes Capital 120,000 shares of £25 Cash on hand, at banke: < 
and charges .......... .ee+ 61,006 each, on which £15 per and at branches —_ 
Interest on deposits ..... 41,519 share has been paid ...... 1,800,000, Bills receivable, bills as. ~ 7 %9 
Rebate on bills discounted not Reserve fund .............. 2,000,000; counted, advances. secs, 
GN ncn . Usactetehecssenes 9,972 Acceptances—account ties, &e., after deductis, 
Net profit c arried down.. .... 25,594 REINS hin oes occcesceces 3,390,261 provision for contingencies 20.7=1 
at —— | Acceptances—customers’ Bills receivable on London 
138,091 138,091 drafts under merchandise and Continent not vet lia. — 
iene —— credits, &c. ....... eeesees 1,091,111 dated in consequence o 
Interim dividend at § per cent Net profit brought down ...... 25,594 | Bills advised—drafts in tran- the war ........ oe 67 6) a 
per annum, paid Sept. 7, Balance brought forward from OE. wacicpoccene din syesias 1,345,662 | Bills for collection oe 
TE ad a a 12,139 last account, £16,378; less Current accounts, &c., and Bank premises, includi ie 77205,521 
Final dividend at 5 per cent, final dividend for 1914, paid deposits in currency at furniture .... gate 334.29 
per annum, payable if agreed April 14, 1915, £12,140........ DESMO 22.62 cccccccccss 20,112,275 a wl 
to on May 5, 1916, £12,139; Current accounts and de- 
balance carried forward, posits at head office ...... 469,200 | 
EB GES 2ccccce i<eeeaeoe cooe 17,695 Monte Video branch— _ 
sehen —— Local currency emission 9,558 
29,832 29,832 | Bills for collection on ac- 
count of customers, per 
Ihe report presented to the meeting on May 2nd states | | contra..............+.. --. 3,503,322 
+} th oft at ; . sh on aa a mekios Rebate of interest on bills 
that the net pre fit, after payment ota expenses and Making < . ae RS Tie 63,712 
en for ‘ ‘ Wte <« » rofit and loss account, as 
provision for all bad and doubtful debts, amounts to per statement below...... 300876 
£25,594, to which has to be added the balance of £,4,238, suaenaee oud 
brought forward from 1915, making < al “2q.822 a A,183,577 
ee i se ; It3; a oe al of 429,532, out Norrt.—Contingent liability in consequence of the war, as « a 
of which an interim dividend at the rate of 5 per cent. per foreign bills negotiated, £13,855. 
annum, free of income-tax, absorbing £12,140, was paid on Prorit aNd Loss Account. 
September 7th; there remains a balance of £17,692 to be Dr. * Cr. 
{ . r . AEN Charges at head office and Balance brought forward v8 5 
dealt with, and the directors recommend the payment of branches, including rent, Gross profit, after providing a 
a ; ae i lal aa ae ONEOS, BG. . 000. snes cccvee 379,086! forbadand doubtful debts 678.2 
final dividend at the rate of 5 per cent. per annum, free Of | pepreciarion of securities .. 29,653 25 
income-tax (making a total distribution for the vear of 5 per | Imcome-tax .....--.--+++.-+ 46,379 
a. hij - ee 31 Interim dividend after de 
ent.), which, as shown by the accounts, will absorb ducting income-tax ...... 99,000 
£12,139, leaving £75,553 to be carried forward. alance carried down ...... 588,675 
$53,295 53,293 





LONDON AND BRAZILIAN BANK, LIMITED. 


Che report presented to the meeting held on April 27th 
states that the accounts show an _ available 


LONDON, SINGAPORE, AND JAVA BANK, LIMITED. 
The report presented to the meeting held on April 6th 

states that the gross earnings amounted to 4:12,785 as 

— with £513,409 last year, and the net profit 


balance of 
£497,572 (including £296,440 brought forward from last 
year). An interim dividend of 14s per share, 


¢ 


£6,245 as compared with £7, age for the year 1914. Th 


aes oe a e, amounting to dividend recommended is again 6 per cent., less incon 

457,500, was paid in October last. The directors now re-]| tax, as for the preceding year, a will absorb £2,688; 
commend a further payment of 14s per share, being a] it is proposed to add to reserve (as last year), £2,530 

div ide nd at the rate of 14 per cent. per annum; the directors Mis iking up the reserve to £:7+500, and to ap ply 2% riting 

also recommend the payment of a bonus of 4s per share down premises account (reducing it to £5,000), £00; and 

= ae . . . ' > ‘ ] werics it 

thus making a total distribution of 16 per cent. per annum - reduction of fur pees vsete rd the ea Spe 

‘ . Ri <2, one 7 ‘ “s00), £309; carrying forward the balance of the vear’s 

on the paid-up capital of the bank. The payments will absorb | ~° ~ aoe 


: oe £:168— £6,245. A sum of £806 was brought in 
A 200,000, le ss income-tax, le aving a balance of L I 45 


. - 297,572 t© | the beginning of the year, and the balance of £.108 added 
| mw credit of profit and loss new account. this will give Z £97 74 to ci ury forw: ard to the current veat LC 
BALANCE-SHEET—January 31, 1916. BALANCE-SHEET— December 33, 1915 
LIABILITIES £ A ET £ I . : 
Lan =~ a ASSETS. sIABILITIES, £ ASSET» é 
; ada £20 ao and es Specie and cash at head oftice Issued capital— Cash at bankers and in hand 
paid-up £10 . _ and branches . --- 5,498,060 4,130 A shares, fully paid.... 41,300 in London ard the East .... 330% 
tee em endl per share 0,000 | Bills receivable .. -++ 2,375,463 2000 B shares, £5 paid ...... 10,000 | Investments at book cost 59,888 
Current accc ery 1/400,000 Bills discounted and loans 7,040,968 | Amount due on _ deposit, | Bills discounted, loans to cus HAL 
de posits. ia aunt . Cash and remittances in tran- current,and other accounts. . 109,430 | tomers, and other sums due 
branches, £8270.900 . con Situ, Ee... 2... seeee seen 1,001,033 | Bills held on behalf of | tothe bank ...... sevens 93,387 
rent accounts and dey bs ‘it Bills for collection, as = MINE sins cncvecesess . 63,439 | Furniture and fittings ..... 610 
ie Se aoe Speeee contra .. 2,638,237 | Reserve account .............- 5,000 | Leasehold premises at « ler - 
Benet a £209,997 .... £,480,897 Bank premises at head of tice Net protit— ; " eon a ae all 800 GRE 
Agents and sundry Sena oped and branches ........... -. 261,000 Balance brought forward, Bills held on behalf of cus HA} 
Buls for collecti ¥ ace ego 706,496 &E aaa = at head office and £806 ; profit for the year, tomers, per contra 63,429 
count of customers 2,638,237 rancnes aes teerees 22,928 £6,245 eo core sveccces 7,051 HAI 
Profit a loss, £497,571 2%6.22 220 2% 20 aA 
iess dividend (interim) paid . + somal 
to July 31, 1915, £87,500 . 410,072 Prorir anp Loss Accounr. 
—__—— a Dx. £ Cr. A E 
18,840,689 18, Interest on deposits ....... 1,859 Income on investments 3 
840,689 
Mors.—Contineent Habit eS tent, rates, and general ex Bank charges and interes! 
Racal - ; — a nt sta dilities not included in balance-sheet—As endorsers of ee 2,681 advances to customers *4 
a gotiated, £90,818; staff pension and benevolent fund trust, | Directors’ fees, salaries, and Profit from foreign exchang' as 1 
’ rr 1,999 discounting, &c.......... 4,482 for 
Profit anp Loss Account Balance, being net profit .... 6,245 Transferfees ....... 2 7 
Dr. £ Cr £ 37a 75 ae ac 
Charges at head office als al ’ aay 
coe - ead office and anar eng brought forward in 296,440 | Proposed dividend at 6 per Balance from last year ” 
Taxes at home and | broad "O66 Fouls to Jan. Sl, 1916, after OGRA, BONG GUE co ceciisescces ? 2.668 Profit for the year brought : 
Dividend (inte rim) + ‘the aes —. bulle —e ; of Add to reserve account .... 2,500 GOWER cscssesses £249 
er nterest on bills discounted Writing down— 
1815 i ae ~~ 87,500 — due, and bad and doubt- Premises, £800; furnitur« 
Balance catticdtorward | aug | - 499,074 and fittings, £110.......... 910 
a Balance carried forward.... 974 
795,514 795,514 “7051 - 





RUSSIAN AND ENGLISH BANK 


BALANCE-SHEET —December 31 1915. 
atter making LIABILITIES £ ASSETS é 


LONDON AND RIVER PLATE BANK, LIMITED. 
Che report states that the balance available 


} 

i 

} ' 
I 


wance for bad and doubtful debts and deducting ine Capital, fully paid .......... 1,058,201 Cash in hand and at barks [0 
| to i ny af iCauciing income- | Reserves........ 1 eee 182,914 Bills discounted...... Ses,!9 
tan, depreciation of securities and £,63,712, rebate of inte Current, deposit and other Loans and advances aga ms! 
hn alee ' ee eae T interest |  accounts........cc0. +4 _ 4.78239 stocks and shares and 
} «} rill } | ¢ Mol “ t ~ ad : : . 9 i 1s . 
, of ts rue, amounts to 4,497,076, including 4’275,159 | Correspondents ............  887,921| _ othersecurities . ii 
brougt! vard from la veal Che direct Sao } Customers for bills for col- Investments in RK 9 544 
~ ee rectors recommend HOCTION. 00... ceececeeeeeees )67,579 Government stocks, \ .- cas 
y tne wing distribution to dividend £5 137,700, being 9 | Profit and loss ......cceccese 184,155 + gg er - pio "61573 
} ; : . . 1 i lis tore ectiv ° . = 
i} per cent., less income-tax, pavabl December 22nd, making i Office furniture and = 050 
<4 . -. i + ele ti ccmewaes q 
| with £.y9,000, the interim dividend paid mn June last, a a ‘i ‘ _ 
listribu on oft oe ¢ Ine th : oi . 2 . wo ead 
I distribution of 15 per cent. for the year on the paid-up capital | 7,263,159 = 
’ ys ' _ 


= eee 
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T/RONE© STEEL OFFICE FURNITURE 


4 STEEL DOORS, PARTITIONS & FITTINGS, 


are being used extensively by Banks, Insurance Companies, 
Stock Exchange Firms, etc., etc. 





RONEO STEEL FILING CABINETS are 
FIRE RESISTING, do not shrink or swell, are more durable 
than wood, are rodent and vermin proof. The heavier you 


load the drawers the easier they run. Your office equipped 


with RONEO STEEL CABINETS is an everlasting protec- 


tion for your valuable documents, correspondence, records, etc. 


Vertical Filing combines all the advantages of the numerical 
and alphabetical systems, and at the same time provides for 
the weaknesses of either system when taken separately. 
No card index is required. Send for 

Illustrated Catalogue, “‘ EC.” i me ' | 


| 
The RONEO “NUMERALPHA” System of || 





D 


“TIFRONES Ltd, 5-11, Holborn, London, E.¢. 











Entrance from 


LONDON WALL, CIRCUS PLACE, FINSBURY CIRCUS, Loan & Agency Company, 


and WEST STREET. 


| 
SALISBURY HOUSE | The River Plate Trust, 


i 
' 





Limited. 
4ALLS for PUBLIC MEETINGS can be Hired upon the 
following terms :— OCOAPITAT,. 
300 GREAT HALL.. Lower Ground Floor .. Holds 600 .. 25 5 0 200,000 “A” Shares of £2 10s. each £500,000 | 
, HALL 77.. .. Lower Ground Floor .. Holds 200 .. 2212 6 ea eiohe £5 ’ 500.000 | 
HALL 20... .. Lower Ground Floor .. Holds125 .. 21 11 6 100,000 B Shares 0 ~gglliaianl oe 
HALL 5 .. .. Lower Ground Floor .. Holds 100 .. £4 11 6 | 5% Cumulative Preference Stock ... ; 1,900,000 | 
bach Hall is provided with Committee Room witheut extra £2,500,000 | 
Charge. eet 
“ The C mmittee Rooms, when available, can be engaged separately Reserve Fund ... ... .-. £1,110,000. 
2 ‘or Private Meetings at a charge of £1 1s., and for Arbitrations at 
- i charge to be arranged. 
06 Three hours allowed for Meetings, . 
Birectors : 


JAMES ANDERSON, Esq., Chairman. 


Vifices and Strong Rooms to Let. A. E. BOWEN, Esq. PW. CARR, Esq. 


E. ROSS DUFFIELD, Esq. R. A. THURBURN, Esq. | 


Apply at the Comptroller’s Office, Room 226. The Company undertakes all kinds of Agency business in the} 
Telephone 2221 P.O. Central. River Plate, especially in the following cases: Representation of 


Companies, Trustees for Debenture Issues, Issue and Service of | 
Loans, Winding-up of Deceased and other Estates, Agencies of | 


SALISBURY HOUSE ESTATE, LIMITED, rvnaeristomnion nt i 


G. E. PIKE, F.S.A.A., F.C.LS., 


Further information can be obtained at the Heap Orrice: 


a a a G. PROC I OR, Manager and Secretary. 
WU. IN, E.C, | 


es 










“— — pe a 
atin dhe EE LEG LS LT LOTT . 


- ee ACL LE AGE AO NBER A LLL GOAL LLANE AA LN 


se cine itn ratte ame AO IT A ETE: 


ed 


os pple ey eM OF 





" 





otha 
























































LiaBILITIES. Francs. 
| Capital 500 000,000 
Reserve ealeadieeel £0.704.856 
: ti Drawing accounts ee 226,513,199 
| Deposit accounts 248,792,800 
| Bills payable 7,888,127 





Current accounts ‘ 
Dividends and interest 


















SOCIETE GENERALE 
ET 



































599,668,259 
1,019,672 





1,634,652 893 


DE CREDIT 
COMMERCIAL. 








} *¢ Banking ] 
762 Number 
SD dpiemicsiuabnaninaaangannntinian aecilacian EOS 
Prorit axp Loss Account 
Dr. £ CB 2 
General expenses............ 42,886 Gross profit secceseceecece 239,287 
Government tax 12,651 
Amounts written off against 
protested bills ee 540 
| Office furniture and instal- 
: lation account 846 
i } Net profit for 1915 182,384 : 
; 239,287 | 239,289 
. | RUSSIAN BANK FOR FOREIGN TRADE. 
iF BALANCE-SHEE T—Jannary 1/14, 1916. 
: | | LIABILITIES. Ro. ASSETS. Ro. 
T | Capital, fally paid 60,000,000 Cashonhandandatbankers 50,940,€74 
Bis | Reserves .. ’ 92,093,398 | Bills receivable............ 220,527,411 
| | Deposits 5 408,979,572 Advances on call . . 158,128,720 
, |Current and branch ac- Government stocks and 
counts ds ee 402,522,781 sundry shares and bonds 54,677,206 
+ | Acceptances and cheques Current and branch ac- 
outstanding. ... 5,629,161 counts * - 412,326,278 
| Profit and loss account 5,834,905 Bank premises ............ 7,989,054 
Transitory amounts $10,474 
; | 905,059,817 105,059 817 
: Profit anp Loss Ac« 
a Dr. Ro Cr. Re 
: | General expenses ani pro- Balance brought forward 
3 | vision for depreciation of from 1914 ..... - __ 328,557 
3 | securities, bad debts and Interest account........ 13,630,495 
; | contingencies ........ . 15,908,810; Commission account and 
5/3 Balance—net profit, sundry profits .... 7,908,662 
Bit Ro.5,834.905; allocation to 
i t | reserve fund, Ro.123,799 .. 5,958,704 
. 21,867,514 | 21,8€7,514 
% i 
aw | a 
aia 
i} RUSSIAN COMMERCIAL AND INDUSTRIAL BANK. 
ey | BALANCE-SHERT — January 1/14, 1916 
We LiIaBILITIES. £ ASSETs. £ 
} Capital, fully paid .......... 3,703,704 Cash in hand and at bankers 2,829,280 
| Reservefund ............- 1,046,960 Bills, &c., discounted ...... 11,714,696 
if Bamk premises redemption Advances against Govern- 
Te DE hinteciesssnhenses 30,594 ment stocks and other 
? , | Reserve, stocks and bonds 148,148 securities— 
aie Current accounts, deposits, (a) As call ichinn eae 11,644,786 
i and special current ac- (b) Notice 822.210 
+ | RS ee 28,424,121 Advances against mer< han 
+8 | Correspondents ............ 20,713,761 dise, and documents of 
4 | Branch accounts .......... 7,318,323 title to merchandise — 
‘ | Bills accepted and cheques DOM. vuntds dubansaee 581.551 
§ S MORRIE wink dk caviieese<s 624,420 Investments cn oh 3,232,579 
interest for 1916 pe 202,624 Foreign moneys, bills, and 
| Balance of undivided profits cheques eerrrerecr 33,761 
. | of 1914 brought forward 3,223 Correspondents ......... . 24,007,216 
| Sundry creditors .. as 91,270 Branch accounts .... 7,355,692 
| Profit and loss accor int, ‘1915 378,152 Current expenses for 1916 22,134 
i Bank premises, &c. 615,228 
Sundry debtors ....... ‘ 25,267 
62,685 300 62,685.30 20 
Bills, bill carriage, and other documents for collection, £10,596,465 


SOCIETE GENERALE. 


; Pour Favoriser le Développement du Commerce et de 
: l'Industrie en France.) 
@ BALANCE-SHEET-— July 31, 1916. 


ASSETS Francs 
Cash in handand at bank 87,798,164 
Bills receivable i 369,980,924 
Coupons to be collected .. 16,721,876 


Short loans on stock 


19,841,900 
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Loans on security ..... ° 221,110,143 | 
Current accounts ...... 487,787,961 | 
Investinments ............ 73,001,079 
i as 53,935,752 
| Premises, &c. 54,475,094 
Uncalled capita 250, 000, p00 
1 634,652 89 33 





INDUSTRIEL 


BALANCE-SHEET—December 31, 1915. 
LIABILITIES. z ASSETS. £ 
f Deposit accounts 2,188,432 Cash in hand and at Bank 
|| Current accounts 5,220,886 France ‘ ; —_— 890.667 
Fixed de posits........ 1,315,107 | Due from other banks ...... 440,098 
|| Acceptances 229,746 | Coupons for collection ...... 101,323 
| Unclaimed inte rest and dit vi Bills receivable .- 5,215,910 
| dends pesdoveoee 3,600 Current accounts oe 567,129 
| Transitory and sundry ac Advances (guaranteed) . 1,989,863 
. ARE, ccaneesain - 667,750 Payments made on account 
4 ? | Ret  __ niin cewecen 6 21,936 of interest and dividends 
| Reserve fund 1,040,000 EEE aah hae tk ecu bbs 37,430 
| Capital subscribed 4,000,000 | Transitory accounts 228.948 
| Profit and loss account Investments - 62956 
| brought forward from 1914 46,137 | Shares of affiliated societies 70€.725 
; | Net profit for 1915 118,635 | Bank premises 160,800 
i Uncealled capita! 2,884,620 | 
: ——— maaithes. 1 
4 i | 14, 852,229 14,852,229 
; q 
: i Line balanes al profit and loss fos IQis mounts to 
¥ | £.113,035 which the board, approved at the general meeting 
+ 1 Paris on March 21, 1916, has appropriated as follows 
; Interim dividend of 4 per cent. paid in November, rors, on 
| iM | the paid-up een viz., 5 frances per share on 192,308 
’ + 4 t 
1 oe shares, 125 frar paid-up, and 20 frances per share on 
{ -.692 fully paid shea es, £44,615; leaving Ait 020; amount 


‘ 












carried forward ‘from Ig14, £:39,982 A 114,002; Io per 
] cent. to the board, £11,400 eetaeee'd final dividend of 
‘ 


The report for the half-vear ended December 31 15, 
shows that the Cross pr fits of the bank for the past halt- 
vear, including ven 1,335,624, brought forward from last 
account, amount to ven 20,897 645, from which the su 
ven 17,360,928 has been de ducted for interests, taxes 
current expenses, rebate on bills current, bad i! 
debts, bonus for officers and clerks, &c., leaving a balance 
of ven 3,530,717 for appropriation. The directors propos 
that ven 400,000 be added to the reserve fund, and re- 
commend a dividend at the rate of per cent. per annum, 
which will absorb ven 1,800,000; the balance, ven 1,339.71; 

i will be carried forward to the credit of next account 
BALANCE-SHEET—December 31, 1915. 
LIABILITIES. Yen. ASSETS. Yen. 

Capital paid up ............ 30,000,000 Cashin hand........ wees. 23,448,863 

POOR UO CUE oo vain nsccncve 20 000,000 Cash at bankers ...... .- 44,€88,7% 

Reserve for doubtful debts 1.550,172, Investments in public se- g 

Notes in circulation ...... 7,197,048 GUNES bk cea se cvicce 20,332,154 

Deposits (current, fixed, &c.) 212,256,584 Bills discounted, loans, ad- 

Bills payable, bills redis- vances, &C. ........... 103,630,624 
counted, acceptances, and Bills receivable and other aaa 
other sums due by the sums due to the bank.... 185 62 621 
eh eta Se a 103,770,120 Builion and foreign money 2,545,608! 

Dividends unclaimed . 0,117; Bank's premises, properties, _— 

Amount brought forward furniture, &c. ceceee 4,215,323 | 
from last account ........ 1,338,624 

Net profit for the past half- 
year uke abbewda 2,198,093 

384, 122,058 284,122,058 
Prorrt and Loss Account. 

Dr. Yen Cr. Yen 
Interests, taxes, current ex Balance brought forward, 

penses, bate on bills June 30, 1915 1,338,624 

current, tad and doubtful Amount of gross profits fo 

debts, bonus for officers the half-year ae Dec. oui 

and clerks, &c..... 17,3€0,928 ember 31, 1915 . oa 

Reserve fund Retin o is tk 400,000 

Dividend 6.0C yen per old 
share for 240000 shares, 

1.50 ven per new share for 

240,100 shares ............ 1,800,000 
Balance carried forward to 

next accoumt.............. 1,336,717 

20,897,645 20,897,649 


[October 21, 1916, 


——— 








7 francs per share on 200,000 shares, free of tax, 4 “ail 
leaving £46,602; income-tax of 4 per cent., yi2°> |” 
francs on 7,692 fully paid shares and soc on sential 
shares, 125 francs paid-up, £4,192; leaving £,. > 
amount carried from 1913, £6,156; balance to or 4 9 
forward to new account, £48,565; the dividend fo. ...- 
being 10 per cent. ; 
SWISS BANKVEREIN. 

The report presented at the meeting held at Bas) 
March 28th, states that after deduction of expense 
and taxes, provision for depreciation of and reserves againg 
securities, syndicates, and permanent investments, and { 
writing down bad and doubtful debts, bank premises, & 
as well as writing off the entire defalcations referred ; 
the report, and after transferring 4£:8,000 1 ) pension Enve 
the net profit for the vear ended December 31, 191s, j = 
sive of £.12,695 brought forward, amounts to £/239,201 ‘ 
statutory participation of directors and managers, £28,; 
leaving a balance of £210,888, out of which the } ind 
proposes to pay 6 per cent. dividend, same as in igi 
£196,800, and to carry forward to new account £14,088 | 


BALANCE-SHEET—December 31, 1915. 


(£1 = 25 Frances.) 
LIABILITIES, £ ASSF'BS 
Share capital . 3,280,000 Cash. &e. ...... 
Reserve funds........ . 1,110,000 | Banks and bankers 
Pension fund ....... . 88,506 Bills receivable ; 
Fixed deposits . 2,415,172 |Loans at short dates on 
Current accounts, &c. 14,008,870 securities .. eulewe dows 
Bills payable and acceptances 2,923,307 |Current accounts .... 
Profit. 247,20. | Permanent investments 
Government, railway, and 
other securities . 
Syndicates daa 
Bank premises and other 
property 
21,073,056 2 
ProFit and Loss Account. 
Dr. £ Cr. 
‘urrent expenses and taxes.. 229.945 Balance from 1914.. 
Writing off and reserve Discounts 
against securities, syndi Interest...... 
cates and permanent invest Commission 
WEE. ik csecdnes sasube 89,988 Coupons, foreign moneys, «ec. 
| Writing off against ‘bad and 
doubtfal debts (less return 
of amounts previously writ- 
ten off), premises, furniture, 
&c.. vena ae Seale ak ke ‘ 22,262 
Writing ‘oft defalcstions at 
the Basle office my 88,920 
Net profit available .. 247,201 
677,416 


YOKOHAMA SPECIE BANK, LIMITED. 
(YOKOHAMA SHOKIN GINKO.) 








— 
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a 
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\ 
utol 
278.960 Bar 
erapeed i 
4,073, 056 Ral 
Shi 
£ } 
12 695 
251,750 
188,923 
185,246 AD 
40,802 
2 
—_ 
| 
677,416 
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DIVIDENDS 


AND THE 


ADDRESSOGRAPH 





The tedious work of preparing Dividend Warrants, Divid 


dend Lists, and the addressing of 
: - 7 Fo ” ) . ‘ , = } Y - 1 1 7 
Envelopes for Notices, Reports and Warrants, &c., occupies much valuable time. 
ee 50 % of the time is spent on writing and checkinoe the Shareholders’ n umes, and names |} 
ind addresses, on the various forms. 


Of every hour spent on doing this work by hand or typewriter, 50 minutes can be 
saved by using the atqurmgeee 


TI € Addressog rraph prints 1 h athe ully cl ir otwpe. the N. mes or Nan es } \d 
bividend Warrants, Dividend Sheets, Annual Return Forms, Envelopes ¢ 
Shareholders at a speed of 600 in 15 minutes with absolute racy —Check unnecessary—and 
utomatically takes care of anes and other special 3 

It is used by the leading 
Banks. Insurance Companies. Mining Companies. Brewery and Hotel Companies. 
Railways. Investment Companies. Rubber Com panies. Lighting and Water Companies, 
Shipping Companies. Trust Companies. Land Companies and Industrial Companies 

Full pari ticula irs can be obtaine: 


ADDRESSOGRAPH LimireD, “MONTREAL HOUSE, 91, SHOE LANE, LONDON, E.C. 


Factory: WILLESDEN GREEN, N.W. Telephone: HOLBORN 5566. 


THE “ TUDESCO” 


LOOSE LEAF BOOK. | 








Specially Suitable for Banking Books of all kinds. 


Complete Illustrated Pamphlet sent on application to 


SPICER BROTHERS, Ltd., DPL. Dept., 19, New Bridge Street, E.C. 
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BAN K OF MONTREAL, 


(Established in 1817.) 


Incorporated by Act of Parliament. 





| CAPITAL (all paid up) - - 
Rest, $16,000,000. 


$16,000, ooo. 
Undivided Profits, $1,321,193. 


BOARD OF DIRECTORS: 


Sir VINCENT MEREDITH, Bart., President. 
|R. B. ANGUS, Esq. E. B. GREENSHIELDS, Esq. 
Hor. ROBT. MACKAY. LORD SHAUGHNESSY, K.C.V.O. 
| A. BAUMGARTEN, Esq. C. B. GORDON, Esq. 
_D. FORBES ANGUS, Esq. WILLIAM McMASTER, Esq. 


| HEAD OFFICE - - - - - MONTREAL, 


GENERAL MANAGER—SIR FREDERICK WILLIAMS-TAYLOR, LL.D. 
ASSISTANT GENERAL MANAGER—A. D. BRAITHWAITE. 
'| Branches and Agencies throughout Canada and Newfounaland, also at New 
| York, Chicago, and Spokane in the United States. 


Sim WILLIAM MACDONALD 
C. R. HOSMER, Eso. 
H. R. DRUMMOND, Eeg. 


] P (47 THREADNEEDLE STREET, E.C., and 
| London Offices g WATERLOO PLAGE, PALL MALL, S.W. 


London Committee. 
Str THOMAS SKINNER, Bart. A. MACNIDER, Esq. 


|| GEORGE CYRIL CASSELS, MANAGER. 
FINANCIAL AGENTS OF THE GOVERNMENT OF THE DOMINION OF CANADA. 


i The Bank undertakes Monetary Business with all Allied and Neutral Countries, and with its numerous Branches offers exceptioy 
j i . ’ v os . 
|| facilities for the transaction of a general Banking business in Canada, Newfoundland, and the United States, 














i 

e 
| London County & Westminster Bank 
| LIMITED. 
i| 
| (ESTABLISHED IN 1836.) 
CAPITAL £14,000,000 IN 700,000 SHARES OF £20 EACH. 
| PAID-UP CAPITAL £3,500,000. | RESERVE £4,000,000. 
| Chairman:—The Right Hon. The VISCOUNT GOSCHEN. 


Deputy Chairman:—WALTER LEAF, Esq. 


HEAD OFFICE: 41, LOTHBURY, E.C. 


The Bank is represented by Branches or Agents in all the Principal Cities and Towns of the United Kingdom 
and has Correspondents throughout the World. 


PARIS: 


LONDON COUNTY & WESTMINSTER BANK (PARIS) LIMITED, 
22, Place Vendéme. 


Sums of £10 and upwards received on deposit, and interest allowed thereon. 


eas Aan PN vaca 


Every description of British and Foreign banking business transacted: 
Executor and Trustee Duties undertaken. 























THE EC ONOMIST. pain 














a 





October 21, 1916.] 


oe 


The Bank of Taiwan. 


(Registered in Japan, 1899.) 


Head Office : TAIPEH, FORMOSA. 


TOKYO OFFICE =. - - - Yeirakucho, Kohjimachi-Ku, Tokyo. 
LONDON OFFICE . - - - 58 Old Broad Street, London, E.C. 





<0 





LTD. 












Abstract from Half-yearly Statement of June 30th, 1916. 















8 
LIABILITIES. ASSETS. 
Capital Subscribed ».. Y.20,000,000 | Cash in Hand and at Bankers... Y.14,963,079"" 
New Reserve Funds... 4,680,000 Bullion and Foreign Money 4 249 9865" 
Note Circulation 17,969,305 Loans to Government ... 5,618,211" 
Deposits, Current Account, &c. 84,472,358" Bills, Loans, Advances 134,104,807" 
Bills, Acceptances, &c. 50,776,395 Investment in Public Securities 10,183,992 
Brought Forward ; 255,772” Capital Uncalled 7,500,000 
Net Profit for Past Half-Year 876,567" Premises, Properties, Ete. 2,410, 322' 
i 179, 030, 399%: Y,179,030, 399° 
BRANCHES & AGENCIES: 
— Amoy Hong-Kong Moji Soerabaya 
Batavia Lloilo Nagasaki Swatow 
Bombay Jolo Newchwang Taichu 
Calcutta Kagi New York ‘Tainan 
Canton Keelung Osaka ‘'Takow 
Cheribon Kiukiang Petrograd ‘T'amsul 
Dairen Kobe Samarang Tokyo 
Durban London San Francisco Vladivostock 
Foochow Macassar Shanghai Yokohama 





Hankow 


Manila 


Singapore 













Zamboanga 





Kte. 
London Bankers: 
CAPITAL & COUNTIES BANK, LIMITED. 
LONDON & SOUTH WESTERN BANK, LIMITED. 
PARR’S BANK, LIMITED. 












The Bank is incorporated by special charter of the Imperial 
Japanese Government, and 1s authorised to issue its own notes in 
Formosa, being cauilies the special supervision of the Government. 






The Bank transacts General Banking and Foreign Exchange 
Business, undertakes Trust Business and acts as Business Agents 


for other Banks. 


Special facilities are available for Exchange Business on Japan, 
Formosa, China, the Straits Settlements, and Java. 
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THE 


LONDON AND PROVINCIAL BANK LIMITED 


| SUBSCRIBED CAPITAL .. .. .... £2,000,000 | 
] RESERVE FUND asses 81,750,000 | 
| DEPOSITS bo au ue” Cae ee eee 

1] 

| 

| DIRECTORS, 

H ore RT. HON. SIR FREDERICK BANBURY, Bart., M.P. THE RT. HON. SIR HERBERT MAXWELI .s 
|| JOHN WOODROW CROSS, Esq. 


RICHARD COBDEN MICHELL, Esq. 

EDWIN HENRY GALSWORTHY, Esq. THE RT. HON. THE VISCOUNT PEEL. 

1} LT.-COLONEL ALFRED GILBEY. SIR JOSEPH SAVORY, Bart. 

| Joint General Managers: Secretary : 

| WILLIAM CARRUTHERS, Esq. wane cueneien WEOMEAS. ac 
WILLIAM JOHN STOKOE, Esq. 


| Head Office—3 BANK BUILDINGS, LOTHBURY, LONDON, EC. 
1 








| Branches—231 Metropolitan and Provincial, and 128 Sub Branches. 

} a 

| DRAWING ACCOUNTS a pened upon the terms us ially ad pted by other Bankers 

tl pt POSITS.— Money Interest | Deposit Books or Receipts issued. Small amounts and Sav 

Pee ntenost allowed. 

1 

|| Copies cf the last Report and Annual Balance Sheet of the Bank and List of Branches, also 
| terms and particulars on which the Bank is prepared to act as Executor and Trustee, can be 
| obtained at the Head Office and Branches. 

|| 


THE CAPITAL & COUNTIES BANK, LTD. 


ESTABLISHED 1834. 
AUTHORISED CAPITAL - = £10,000,000 
SUBSCRIBED CAPITAL 


= £8,750,000 
PAID-UP CAPITAL 


” = £1,'750,000 
| RESERVE FUND . - £800,000 
DEPOSITS ‘ z £48,240,177 
Directors: 


WILLIAM GARFIT, Esq., Chairman. 



























i] 


Caprarx Cuyaries Batutrst, M.P ! Sir Joun T. Goupney. Greorce Rurier Lioyp, Esq., M.P 
Mason Exior G. Brom! MARTIN GrorGe A. Harvey, Esq. SaMvEL SamveL, Esq., M.P 

Sin Lionwet E. Danev., Bart i Epwin Henty, Es Sir GrirritrH THomas 

Dik Ki j ij 4 rON. 


HERBERT J. W. JERVIS, Esq. 
Sik Henry Kinser, Bart. | 
G. A. Hanvey and E, D. Varsey, Joint General Managers. 


Head Office: 39 THREADNEEDLE STREET, LONDON. 


Telegraphic Address, ** ELMFIELD STOCK, LONDON.” 
: . 


Ernest Dent Vaisry, Esq. 


Ve oe . A = s ° 
Current Accounts opened in London on terms usual among London Bankers. 


Deposit receipts issued and Deposit Accounts opened in London, interest being allowed thereon at rates 4s 


advertised from time to time. 


At the Country Branches, Current and Deposit Accounts opened, Deposit Receipts and Drafts issued, and 
| other Banking Business transacted on the usual terms. 


L¢ lt 


1 t] 
Dividends and Coupons collected. Investments in and Sales of Home and Foreign Securities etlected. 
| Mone ys received and advised for customers free of charge between all the offices . 

lhe Bank has Agents throughout the United Kingdom, to whom credits can be paid by or on behalf 


' customers tor transmission. 


The Agency of Foreign, Colonial and Country Banks is undertaken. 

| The Bank is prepared to undertake the duties relating to Executorships, Trusteeships, &c. 
lhe Officers of the Bank are bound to secrecy 

FOREIGN DEPARTMENT.—Th 


Bank issues Drafts, Circular Letters of Credit and Circular Notes 
' effects Mail and Cable Transfers; collects Foreign Bills at 
| purchases approved Foreign Bills and Coupons payable abroad; receives Foreign Bonds and 5 

registration ; makes arrangements abroad for receiving moneys for its customers, and undertakes gen 
Foreign Exchange Business. 


payable In all parts of the World : 
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ARR Ss BAI \ LIMITED. a 
ESTABLISHED 1865. 
CAPITAL. 
Authorised- - £15,000,000 | Paidup - - - £2,423,530 
Issued - - - 12,117,650 | Reserve Fund - 2,100,000 
_ 2B IRECTO Rs. 
HENRY J BADCOCK ’ — DDEN 
EDWARD BANBI R LFRED HEWLETT 
THe H <. FRANCIS N ( R: N I ; 2 ARTH RST 
S ROBERT E. DICKINS« I \NANT 
N. FFARINGTON ECKEI >I ALFRED MORRISON T 


ARTHUR J. FRASER 




















4, Bartholomew Lane, London. 


(9 ee 






PUENTE AL Ata 5 tl AOL A LLL ILIA A A AO 


F. W ALI j 1 
F. E. STEELE, Superinte rs) 4. CHADWIC f 
JAMES DAVEY, Asst. Suz j } » HYATT , 
A. G. PEACE, Manager; J. H. COMFORT and (. J. PROUD Bartholome Lane Office 





METROPOLITAN BRANCHES. PROVIN 





52 Threadneedle Street, BC. 126 High Holborn, W.C. LIVERPCOL. BRISTOL LEICESTER 

17 Lombard Street, E.C. 1 Cavendish Square, W. MANCHESTER. CHESTER ST. HELENS 

? Common Strest, E.C. 239 Re sine ae BATH CHESTERFIELD. WARRINGTON 
ace Geen at eee me : BEDFORD DERBY WIDNES 

| ny owe, igh Street, Kensington, W BIRMINGHAM EXETER. WIGAN 

87 Fleet Street, E.C. AND 28 OTHERS. 


mid 


BOURNEMOLTH JERSEY. AND 277 OTHERS 


also 


be Drafts, Letters of Credit and Cir 


— 
— mvery er ol Bank is ind 


HWBARCLAY & COMPANY, Limitep. 


Head Office: 54 LOMBARD STREET, LONDON, E.C. 





- 
ae > 
; — 
) 
- ———_ 
« ¥ 
AAO CLL. ALLE AN: ALE LD CIELO LIANE LLL APOE! 


NOMINAL CAPITAL - - £13,500,000. 


Capital Subscribed £12,679,440, in 474,€61 ‘‘A"’ Shares of £4 ez2ch, fully paid, 450,0CO “*B’"' Shares of 
£16 each, £4 paid, ard £94,899 *'B”’ Shares of £4 each, £1 paid. 


Paid-up Capital - - £4,594,443. 


BOARD OF DIRECTORS. 


Francis Avcustus Bevan, Esq., Chairmai HvucxG 


OI CONE” ALLA OILERS. at arte 
oe tee ee nein 


| I Esq., Vice-Chairman, 
Rt iam Barcuiay, Ese CuarLtes Henry Dent, Ese Hven } ow SE} uM, Es 
AMO | } ERNeEst Ratpn DopsworthH, ks 
Hewny | *, | FRED! K ( Goopb! : 
Tomas | s Botirno, Esa. HERBERT Gost I ; 
MLA Tuomas Bor rno, Esa. SOMERVILLE ARTHUR GUI i : 
me I ELL Bovveninr, Ese. > TOHN ¢ stn Hors I MERSERE + BITTON, SQ ; 
§ aan Buxton, Es THe Lory Kinnairp, K.T Faxcis BakkY WHITFELD, I i 
sEOF FRE ELL Buxrox, Esc Gro! MacrHi x, Es Woot I é 
os Cy GHTON, BaR1 Jousx Eepwarp M NSI Ese Roper? W DH« k : 
REDE EORGE HvuGuw Cuarton, Ese Epmcunp Henry Parner, Esq : 
: 
. ’ os ; 
’ FrRepenick Cravrurpa GoopenovGH, Esq., Gereral Menager. WitnsaM Faviti KF, Fsq., Assistant General Manager 3 
” N Fisher, Fsq., Secretary. WILLIAM NORMAN SEEI Esg., EVELYN ¢ ER Les-Brise, I A nt Secretaries : 
4 
LONDON BRANCHES. ; 
, pton road, S.W Gre 1 arent E.¢ r ( : 
eat a 4 Lombard street, E.C. N ; 
: t, E.( | iing 8s). | 1] MI t + sy Ee 
t Portland street, W } 117 Leadenha tree E..¢ . : 
Broad street, E.C. 43 Bor Hig reet, Soutl rk, 8.1 nd 6 Henrietta street, Covent ¢ 
= Drawing and Deposit Accounts opened at any of the Branches, according to the usual custom of Bankers. 
' Payments may be made through any Branch of the Bank to the credit of Oustomers Accounts at any other Branch. 
ir re for the purchase or sale of Stocks, Shares, Xc.. executed through London Brokers. 
sl! oe is, Pensions and Annuities received for Customers of the Bank, ; ; : 
c ¢ Bank undertakes all classes of Foreign Business, including the collection of Foreign Bills and the remittance of moneys abroad. ; 
| ee Notes, Circular Letters of Credit and Fixed Letters of Credit isemed payable in the principal Cities and Towns of tl 
aera he Bank undertakes the office of Executor and Trustee on Teims, particulars of which may Le obtaimed at Head Offee and Braz 
— — 
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NATIONAL BANK OF INDIA, |}! 


LIMITED. } 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866. 
Established in Calcutia 29th September, 1863. 
Bankers to the Government in British East Africa and Uganda, 
Subscribed Capital . . - - £2,000,000 , ty 
Paid-up Capital : © = : £1,000,000 af 
Reserve Fund - : . : - £1,200,000 | 
Number of Shareholders . - : 1,309 


Head Office: 26 BISHOPSGATE, LONDON, E.C. 


BOARD OF DIRECTORS: 





ROBERT CAMPBELL, Esq., Chairman. ROBERT WILLIAMSON, Esq., Deputy-Chairman 
SIR JOHN P. HEWETT, G.C.S.1., C.1.] Cc. C. MCLEOD, Esq. d. N. STUART, ] i| 
ROBERT MILLER, Esq | ALFRED SIMSON, Esq J. A. TOOMEY, |] 
BRANCHES MOMBASA 
CALCUTTA AMRITSAR MANDALAY NAIROBI 
BOMBAY DELHI ADEN & ADEN POINT NAKURI vs 1) 
MADRAS rUTICORIN COLOMBO KISUMI 
KARACHI COCHIN (S. INDIA) KANDY ENTEBBE 
CAWN PORE CHITTAGONG NEWERA ELIYA KAMPALA I 
LAHORE tANGOON ZANZIBAR JINJA 
The Bank grants Drafts and Telegrap!} Transfers on all places where it is represented ; negotiates and coll of 
Exchange ; undertakes the Purchase or Sale of Indian Government and other Securities ; collects Pay, P 
generally transacts every description of Eastern Banking Business. The Bank receives Deposits for fixed pet 





exceeding one year, at rates to be obtained on appli 


The Bank opens Current Accounts, and, provided they d 


» not fall below £2C0, allows Two per cent. per annum interé 
the minimum monthly balances 


C. Nit OLL, Li nd nm Manacer. H 


. CHALMERS, General Manager 


THE 


Union of London & Smiths Bank, 


LIMITED. 


(Established 1839.) 
Authorised Capital 


° ° » £25,C00,.cCCO Paid-up Capital . ° . £3,554,785 10s. 
Subscribed Capital. 


» £22,834,100 Reserve Fund ° . » £1,150,000 Us. 
Number of Proprietors—upwards of 10,500. 


DIRECTORS. 

Sir FELIX SCHUSTER, Bart., Governor. LINDSAY ERIC SMITH, Esq., Deputy-Governor. 
ERNEST W. BARNARD, Esq. H. W. DRUMMOND, Esq. EUSTACE ABEL SMITH. Esq. 
THFODORF BASSETT, Esq. A. B. LESLIE-MELVILLE, Esq. GERALD DUDLEY SMITH, Esq. 
ALFRED F. BUXTON, Esq. JOHN MEWS, Esq. 
CHARLES C. CAVE, Esq. R 
JOHN ALAN CLUTTON-BROCK, Esq H 
JOHN DENNISTOUN, Esq 
HGRACE GEORGE DEVAS, Eeq. 


HERBERT FRANCIS SMITH, Esq. 


3ERT FENTON MILES, Esq. AKTHUR M. H. WALROND, Esq. 
N 
N 


_ 


RY W. PRESCOTT, Esq. Rt. Hon. Sir ALGERNON WEST, G.C.B 
NETH L. C. PRESCOTT. Esq. CHARLES H. R. WOLLAS'ION Esq. 
TRAM ABEL SMITH, Esq. Fr. Hon. C. B. STUART WORTLEY, K.C., MP. 


PRINCIPAL OFFICE—2 PRINCES STREET, E.C. 


; GENERAL MANAGERS 
H. H. HART (Town and Foreign). L. E. THOMAS (Country). 


( 
} 

KE 

BE 


R 


F. W. ELLIS, Assistant Manager. 
H. G. HOLDERNESS, Deputy Assistant Manager. 





H. R. HOARE, Secretary. L. J. CORNISH, Assistant Secretary. 


TRUSTEE DEPARTMENT, 2, Princes Street, E.C. 
W. H. SIDEBOTHAM, Manager. 








LOMBARD STREET OFFICE (€mTH, Payne anv £17Hs), 1 LompBarp Street, E.C. 
CORNHILL OFFICE (Prescott’s Bank, Limitep), 50 Cornnin, E.C. 


The Bank has numerous Branches in London and the Suburbs and Branches or Agents in all the 
principa! Cities and Towns in the United Kingdom, and Correspondents throughout the World. 
TERMS.- Current Accounts.—These are kept according to the usual custom of London and Country Bankers. 


DEPOSIT ACCOUNTS.—Deycsits are received at Interest, subject to notice of withdrawal, or by special agreement, in accordance with the us0® 
custom, 


GENERAL BUSINESS.—The Agency of Country snd Foreign Panks, whetber Joint Stock or Private. 


issued. Purchases and Bales effected in all the British and Foreign Stocks and Securities. 


. 2 af C it 
Circular Notes and Letters of © red 
of Officers, Pensions, 


Dividends on Stocks and Shares, tbe balf-psy 
Annuities, &c., received for Customers without charge. 
The Officers and Clerks connected with the Bank are required to sign a Declaration of Secrecy as to the transactions of any of its customers. { 
EXECUTORSHIPS AND TRUSTEESHIFS.—The RPank, baving the 
Trustees and Custodian Trustees, 


Nore.—In pursuance of the Treasury 


; necessary powers, is prepared to undertake the Office of Execute = || 
on terms yarticulars of which can be obtained from the Head Office or at any Branch of the Ban« 


, reasury Reguisticns it ie hereby stated that no liability attaches to the Consolidated Fund of the British Gover! ment 1D 
respect Of any act or omission of the Bank. 

























y 


hy 
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| 
| OF ENGLAND, Limited. 


| ESTABLISHED IN 1833. 


SUBSCRIBED CAPITAL, £15,900,000.  PAID-UP CAPITAL, £3,000,000. 


RESERVE FUND ... £2,000,000. 











DIRE‘ TORS 
Couin Freverick CamPppeLy, Esq 
Maurice Orno FitrzGrraip, Esq 
WititimM Henry NevILLe GoscHEN, Esq 
The Right Hon. Lorp Incucarg, G.C.M.G 
K.C.S.1., K.C.L.E 

Francis ALEXANDER JoHNSTONE, Esq 
Col. Craupe V. E. Lavriz, C.B, D.8.0 
Francis CHarnces Le Marcwant, Esq 
The Right Hon. Tue Eart or LICHFIEL! 
GEORGE Forses Mati 
Se_wyn Ropgert Pryor, Esq 
Tuomas GeorGeE Ropnrnson, Esq 


Rosert Wicram, Esq. 


usow, Esq 


JOINT GENERAL MANAGERS. 
Tuomas Estat, Esq 
D. J. H. Cunnick, Esq 
FREDERICK Evey, Esq 





S( )] T¢ ITt Mi ie 
» Hues Norris WILpE, Esq 
Watter Epwarp Moore, Esq 








| Head Office: 15 BISHOPSGATE, LONDON, E.C. 


| | THE LONDON JOINT STOCK BANK LIMITED 


(ESTABLISHED 1836), 
WITH WHICH IS INCORPORATED 


THE YORK CITY AND COUNTY BANKING COMPANY LIMITED. 





Authorised Capital £20,000 000 Paid-up Capital £2,970,000 
Subscribed Capital 19,800,000 Reserve Fund 1,125,000 
DIRECTORS. 

WILLIAM BENNETT, Eso. Ricut Hoy. Toe EARL OF DENBIGH r. Hox. Toe VISCOUNT MILNER, G.C.B 

W. FLEMING BLAINE, Ese. 


ALEXANDER H. GOSCHEN, Ese. [C.V.0 M. RODOCANACHI, Ese G.C.M.G 


R 
WIT a : I 
WILLIAM T. BRAND, Esa. JOHN RICHARD HILL, Ese. Sin EDWARD D., STERN, D.L 
o LTER S. M. BURNS, Esq. C. E. JOHNSTON, Ese E. R. TURTON, Ese., M.P 
‘ANLEY CHRISTOPHERSON, Ese. CHARLES THOMAS MILBURN, Ese. FALCONER L 
YORK AND COUNTY ADVISORY BOARD. 
WILLIAM BURNYEAT, Ese HAROLD CHAMBERLIN, Ese JOHN RICHARD HILL, Es 
RICHARD T. C. LYTH, Ese. Mason ROBERT BELL TURTON 
Head Office: 5 PRINCES STREET, LONDON, E.C. 
‘ RLES Gow, General Man ger. J. F. DARLING, leputy General Manager. W J. DYER, Head Office Manager. 
B. DAY, Assistant Manager. T. H. OXLEY, Country Manager. E. J. ETHERIDGE, Secretary 


LOTHBURY : » GEO. R. GALLAHER, Manager 
6 Lothbury, E.C. } F. M. WHITTAM, Sub-Managy 


WALLACE, Ese 


LONDON AND SUBURBAN BRANCHES. 


FENCHURCH STREET LIMEHOUSE PALL MALL 
FINSBURY LOUGHTON PALMERS GREEN 
GOSWELL ROAD LOWER EDMONTON PECKHAM 

GREAT PORTLAND ST MARYLEBONE QUEEN VICTORIA ST. 


BALHAM , 
BARBICAN 
BUCKHURST HILL 

CANNON STREET 
WANG 


THAMES DITTON 
TOOTING 
VICTORIA 
WALTHAM ABBEY 


SOUTH KENSINGTON 
SOUTHWARK 


WOOD STREET 
WOODFORD 
WOODFORD STATION 
YORK RD. (WATERLOO 


OLD KENT ROAD 
ONSLOW SQUARE 
OXFORD STREET STRAND 
LEICESTER SQUARE PADDINGTON STREATHAM 

THE BANK HAS 254 COUNTRY BRANCHES AND SUB-BRANCHES. 


Chief Country Office :—YORK. Sub-Branches to York—Acomb, Bootham, Cattle Market, Micklegate. 


i 
L KINGSTON-ON-THAMES 


CH ERY LANE GREAT TOWER STREET MONUMENT KEGENT STREET WALTHAM CROSS 
CHARTERHOUSE ST, HAMPSTEAD MUSWELL HILL RUSSELL SQUARE WEST MINSTER 
CHESHUN HIGH HOLBORN OLD BROAD STREET SANDERSTEAD WINCHMORE HILL 
( 


WEL 
ROY 1ON 
EAST DULWICH 
ENFIELD HIGHWAY 


KINGSWAY 
LEADENHALL STREET 


J Current Accounts are kept and Deposits received upon the terms usual with Bankers in London and the Country respe tively. The Agency of 
oint Stock Banks, Private Banks and Foreign Banks undertaken The Bank undertakes the office of Executor and Trustee, mn terms particulars of 
a in be obtained at Head Office and Branches. Purchases and Sales of British and Foreign Securities enacted. Circular Notes and Letters 
of Credit issued to ¢ ustomers free of charge. They may be obtained at the Head Office or through any of the Brancl Strong Rooms for € 

a f Securities and Plate Chests are provided for the convenience of Customers. Every Officer of the Bank is required to sign a Declaration of 
) the transactions of any of its Customers. 


CANADIAN DEPARTMENT.—The Bank is Agent for the Merchants’ Bank of Canada and the Bank of Nova Scotia ; 


nall the principal Towns in Canada can be obtaine 1. 


Se ¢ 
st 


of Credit and Cable 


Letters 











NATIONAL PROVINCIAL BANK 
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Union Bank 


INCORPORATED 1865. 


of Canada 


HEAD OFFICE, WINNIPEG, 






Sir WILLIAM PRICE 
Hon. President) 

JOHN GALT (President) 

Rg. T. RILEY 
V tce-F dent) 

G. HH. THOMSON 


ive 


———— 2a Er 
DIRECTORS. fi 


PAID-UPGBPITAL 
$5,000,000, 


REST fND UN- 
DIVIDED PROFITS, 
$3,600,000. 


TOTAL ASSETS 


fant ¢ 1’ Manages f St Ae wer who Ce Ee ES LY S1 00,000,000 

a O GA. The Head Office, Wisse. cial 

The BANK, having over 3O0O Branches in Canada from Atlantic to Pacific, and 
AGENTS IN ALL THE PRINCIPAL CITIES IN AMERICA, has_ exceptional 
facilities for transacting a GENERAL BANKING and EXCHANGE BUSINESS with 
CANADA AND THE UNITED STATES. Collections and Correspondence Invited. 


DEPOSITS RECEIVED |: 


ee eg 





Major-Gen! JOHN Ww. 
CARSON, C.B. 

W. R. ALLAN. 

E. L. DREWRY. 

W. SHAW. 

M. BULL. 

F. E. KENASTON. 

STEPHEN HAAS, 

B. B. CRONYN. 

jJ. S. HOUGH, K.C. 

HUME BLAKE, B 


4, tO. 


R. O. McCULLOCH. 


Se eS Ae ea Na 


J 
r 
Gath 
* 
Ee 





G.H RAL SDOR. | a 





1 7 1 
which may be ascertained on applicat 


ot a 6. "Princes Street, E.C., and 
LONDON OFFICES | 28, Haymarket, $.W. 


Major J. LEIGH WOOD, C.M.G. (Chairman),; Lt.-Col. Hon. SIDNEY PEEL; F.W. ASHE, Esq. 








vst eee 


LONDON AND SOUTH WESTERN BANK 


LIMITED. 








SUBSCRIBED CAPITAL - - 
PAID-UP CAPITAL - - ~ 
RESERVE FUND - - 


- £3,000,000 
- £1,200,000 
- = £1 ,250,000 


DIRECTORS. 
HON. FREDERIC W. ANS 


W. AN N SIR J. FORTES E FLANNERY, BAR 
SIR JOHN H BETHI LL, BART., M.P H. H. HAMBL aa. Esq. 
ARTHUR BILBROUGH, |] 


RIGHT HON. LORD CLAUD HAMILTON, 4.P. 
H. TYLSTON HODGSON, Esq. 


HEAD OFFICE 170 FENCHURCH STREET, E.C. 
FOREIGN BRANCH: 168 FENCHURCH STREET, E.C. 


STOCK EXCHANGE BRANCH: 8 ANGEL COURT, E.C. 


nhn 

200 |} S » the ¢ t 
ption of Ba The numerous Branches of the Bank afford every facility for the tran 
i Customers may pay ll edit t any Brauch, for transmission to any other Branch, free of charge rangeme™ 
with other Banks to act as Agents in al mportant towns where this Bank has no Branch. 


EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 
COX AND CO. (FRANCE), LIMITED, 


PARIS. BOULOGNE. HAWRE. MARSEILLES. ROUEN. 
: : Messrs. COX and CO, Bankers and Army Agents. 
Proprietors .. a ‘s o i 
— \LONDON AND SOUTH WESTERN BANK, LIMITED. 
f Banking Business in France is transacted. 
Sy} Remittances to members of H.M. Forces in France. 


H. H. HAMBLING, General Manage’ 
ooo 





‘ 
‘ 












—= -~ 
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= 
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Number. 


74BANCA COMMERCIALE ITALIANA. 


Head Office ~ MILAN. 





share Capital (fully paid) £6,240,000 ae 


- + + £2,378,800 
London Office = - - 1 OLD GROAD STREET, E.C. 
Manager: E. CONSOLO. coh 


ib-mana COSTA —. B DD] ( UCCE 
Telegraphic Address: ‘* Italiana oo + ( i ° 


S 
i € 


west-End Agency and London Office of the Italian State gene - 12 samen PLACE, REGENT ST., S.W. 


Feleg sraphic Addre for We End Ager 4 
BRANCHES IN ITALY: 

ACIREALE CANELLI LEGHORN } RA 11O 
ALESSANDRIA. CARRARA. LUCCA | PIACENZA. SESTRI-PONENT! 
iNCONA. CATANIA MESSINA PISA SYRACUSI 
BaRl COMO MILAN PRA TERMINI IMERESE 

‘ERGAMO. CREMONA. NAPLES REGGIO EMILIA rRAPA 

RIELLA FERRARA NOVARA ROM] RI 
BOLOGNA. FLORENCE. ONEGLIA. S NO | 
BRESCIA GENOA. PADUA SALUZZO VENICE 
BUSTO-ARSIZIO. IVREA. PALERMO SAMPIERDARENA VERONA 
CAGLIARI LECCE. PARMA | SASSARI VICENZA 
CALTANISSETTA. LECCO. PERUGIA ' SAVONA 


CORRESPONDENTS TO THE ITALIAN TREASURY. 


Agents in London for BANQUE FRANCAISE ET ITALIENNE POUR L'AMERIQUE DU SUD 
PARIS, BUENOS AIRES, RIO DE JANEIRO, SAN PAULO, SANTOS, CURITYBA, ETC.., 


And SOCIETA COMMERCIALE D'OR'ENTE, 
MILAN, VENICE, BARI, TRIPOLI, AVLONA, ETC. 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 


SPECIAL FACILITIES AFFORDED FOR ANGLO-ITALIAN TRADE. 


SWISS BANKVEREIN. 


Established 1872. 
BASLE, ZURICH, ST. GALL, GENEVA, LAUSANNE, LONDON. 


Agencies: AIGLE, BIENNE, CHIASSO, HERISAU, and RORSCHACH. | 
London Office - - - 43 LOTHBURY, E.C. 
WEST-END BRANCH: 11c REGENT STREET, WATERLOO PLACE, S.W. 


Capital Issued and Fully Paid up - £3,280,000 
Reserve Fund = : = £1,1 10,000 








| 
Bankers : | 
BANK OF ENGLAND. PARR’S BANK. 1] 
LONDON COUNTY AND WESTMINSTER BANK. ROYAL BANK OF SCOTLAND. | 
UNION OF LONDON AND SMITHS BANK. BANK OF SCOTLAND. | 
Bank conducts every description of banking and exchange business, and issues Letters of Credit for || 
travellers available in all parts of the world. 1] 
Drafts issued and cable transfers made on all the principal cities. Bills of Exchange negotiated or forwarded for | 
llection. Foreign moneys and bank-notes pur hased and sold. 
Pr ; collected and payments made abroad for account of shipowners. 
Urders executed on all the principal exchanges for the purchase and sale of stocks, bonds and investment securities. | 
information supplied on all classes of securities. ” Coup ns and drawn bonds purchased and collected. 
\d ; made on all approved securities. (Guarantees and caution moneys arranged. | 
o ties received for safe custody and dividends c lected. 
A 


gents in Great Britain for the Swiss Government’s Postal Cheque Service. | 
TERMS MAY BE ASCERTAINED ON APPLICATION. | 


i 
: eateries 
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NEDERLANDSCHE HANDEL. Musou 


(NETHERLANDS TRADING SOCIETY). 


Banking | THE ECONOMIST. IST. [October 


i. Number. 


Established by Royal Charter A.D. 1824. 


| CAPITAL PAID-UP = = ~ f.55,000,000 Neth. Currency (£4,583 333 








— FUND, Dec. 31, 1915 = 1.90,025,432 5, . ( £827,110) 
To Cay 
Head Office: AMSTERDAM. ob 
BRANCHES: HoLLAND - - = ~- _ The Hague, Rotterdam. es 
| JAVA - - - = Batavia, Sourabaya, Samarang, to Bil 
| Bandoeng, Weltevreden, Cheribon, 9°” 
| Tegal, Pekalongan, Diember, Solo, | eo 
| Diokia, Tiilatijap. 8s 
| SUMATRA - = =. Padang, Medan, Tebing-Tinggi f° 
} (Deli), Tandjong-Balei, Kota-Radia, 9. 
| Palembang, Telok- Betong. a ca 
| BORNEO “ ~ “ Pontianak, Bandjermasin. Se 
CELEBES - = Makassar. c: 
STRAITS SETTLEMENTS Singapore, Penang. 
BRITISH INDIA = > Rangoon. a 
| CHINA - = . = Hongkong, Shanghai. | "5 
| || Grant Drafts and Issue Letters of Credit on all their Branches and Correspondents | | 






in the East, on the Continent, on Great Britain, Africa, America, and Australia, | 
and transact Banking Business of every description. To D 


LONDON BANKERS: The Union of London & Smiths Bank, Limited, London. | 


SKANDINAVISKA _KREDITAKTIEBOLACET | 


(Bank established 1864), 

















} 
with which is amalgamated since the year rg1o the 
| 7 | 
| SKANES ENSKILDA BANK | 
| : | 
| REGISTERED OFFICE IN GOTHENBURG: 
| 4 BRANCHES: 
| Norrkoping, Hialsingborg, Orebro, Lund, Halmstad, Landskrona, Kristianstad, Ystad, Trelleborg, 
'|Waxio, Karlshamn, Angelholm, Solvesborg, Simrishamn, Esléf, Hoganis, Klippan, Svaléf, Loderup | 
| ’ 
| 
| BALANCE SHEET, September S3Oth, 1916, 
| after closing the Profit and Loss Account. 
| LIABILITIES. ASSETS. 

Kr. Kr, 
SN NON MIR ocbsccsschacctsacsenvedsened 45,430,660 Kr. 
Reserve Fund ........... janisladexcianibente 47,500,000 MIE ~ ddicecdulhchsinpsticsbdiphibiabaneiibauttdiaeiiewapnbadabiaeinan 13,202,066 71 
| mee RONG Femme essaceies a scsiddisicncenscsnsusneisendicession 50,862,417.99 
Deposits .......ssseceeseeeeeeeereeseeneeneanees 238,281,015.68 | Loans on Securities............scscscscscccscsssseeeeeeees 162,753,259.61 | 
Se OIE MONI iinccaannscwee<cnssccecsens 90,278,836.91 | Bills discounted (Swedish) ...............ccceececeeeeees 114, 725,462.99 || 
NOES SUNS eccnvscccccvssessocsveccessces 38,797 ,704.20 : ND i naniidhinhtcats ccidchiiainis 906,030.98 | 
Foreign Banks ..........sseeceseeeeeeeeees 24,456,393.06 ] Current ACCOUNES .....-ecce+ecccccccececceccccccececceeeree aa 899,841.34 | ut 
Ne NOONE citocedeiissanbbetaienons 90,392,288.05 | Gwodiah Banks ...0.scccccscccsscccsscsscscscscececescseseses 254,009.91 
Bank Post Bills in Circulation ...... REGSTSO0.SB § Wrowsigm Tams .cccccscccccccccccccesecccnscceccoestcsecesss 48 623,245.47 
PUNE hecunsetcnnsinnsivstnnbidninbcienaknnsunenes 19,826 888.5 _ 
IN hits scccteccistiicendnictibentianabiatitie thé 10,‘ 311,000.00 | 
Kr. 536,964,222.86 Kr. 536,964,222.8 
| Banking business of every description transacted in Sweden. 
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Capital 


CAPITAL PAID uP, 
RESERVED FUNDS, £700,000; #1:200,000 





THE 





Authorised and Subscribed, £3,000,000. 
£500,000 | 





ECONOMIST. Bank 


ULSTER BANK, LIMITED. 


BALANCE-SHEFT, 31st August, ro1¢ To I 
r, Capital paid up : £ scx ; rea at September, 1 r H 
fr Cap od 2 . a ate « aid x per 
tT, Reserve Fund F : i 00 m é I > > 
a Aor yuarant un 
Dividend Guarantee c §0, oF > Less In e Tax 1 ¢ 
wines £40,818 18 
5 £1,200, 00¢ , To I stments 5 
Deposits and ¢ redit Accounts 11,544,113 19 2 Ts z sehen ened 
Acceptances Current Ti] ro. 1 . ss eos i 4,000 
> a ecement . -igr sill rotiated : . per e ae ¢ 4 ) 
To Endorse < ates — mau aagetinted Nil Offi e Bank € D ; = 600 
T ill 6 hi tion 7 ' . 
l To Bilis tor 194,557 10 a1 To Undivided Profits carried forward 23,028 
’ *, Notes in Circulation 2,417,187 1 
an ‘> Undivided Pr fits 23,028 3 3 7 " a + 
- i £149,519 i 
’ ee , By Undivided Profits from 31st Aug 1 £15,43¢ ? 
| | a. nt Stocks— & 155379,157 4 By Net Profits for the year z rebate : 
’ By Government Stocks— ‘ } B s ( rent. Intere i, D r I 
{o8c.000 24 per cent. War Stock £935,540 0 a vs - ax 
(985, 2 as and a shan -— meat lieoe bow 
11,427,500 44 per cent War Stock 1,427,500 > sattiens =» ¥ ‘H ] oad ; : j 
s Transvaal Guaranteed Stock, Local Loans Stock, and . . : .. ik ses ! i 
rans ‘ g " 
ZI other Government Securities 472.8 ' ee nines 
. 
|a, ais ‘ 42.8 R<f6 18 4 ; ' 
Government Treasury Bills ; eagle vy , ones ' 
: - . = I Rt; N 
Colonial Government, Indian Guaranteed and English Sa moore , Direct 
Iway Debenture and Preference Stocks l other : one , 
Railway I : and other R. K. L. GALLOWAY, Secre 
securities oe 1,648,869 > 1 
£6,484,752 7 } . my o" * 
Ca h n har ] and Salances with Lond n Bankers 206,922 ' W have exar i I x a 1 the v B 
7 oie I j i a e Ss { ‘ , A t 5 
we report that 
$10,191,676 4 We AV ta : a ¢ f i x s we | c 
: Bills Discounted, Advances to Customers, Short Loans required 
n Securities, &<« ‘ t8+.<10 18 a We have ascertained the correctness of the cash j ] n } i at 
by Receptwaces per contra N the Head Office and in Dublin, and at ca id rt ¢ 
By Liability of Customers for Endorsements on Foreign and have inspected the securities represe g the ers . 
Bills negotiated per contra Nil Bank. and find them to be in order 
By Bank Premises at Head Office and Branches iwrittea We have also examined the eve Balance Sheet detail w the 
ff out of profits) Nil Books at the Head Office, and with the ce fied returr m ¢ 
its Brench, and in our opinion it is properly drawn up, so as to exhibit a 
£15,379,187 3 4 true and correct view of the state of the Bank's affairs, according to the 
ia | . ; best of our information and the explanations given to us, and as shown 
’ the Books 
> y c¢ ~ * * . - 
_ PROFIT AND LOSS HARMOOD BANNER AND SON, 
Dividend at March, 1916, for Half-year, M'CLELLAND, KER AND CO 
at the rate of 214 per cent. per annum... £53,125 0 Chartered Accountants 
| Less Income Tax . — ‘ 9,053 1 8 Ulster Bank, Limited 
in. | - - £44,071 18 4 Belfast, 13th September, roré 
ei 
— 





TELEGRAMS 


AUSTRALASIA, CHI 


FOR 


NA, JAPAN, DUTCH INDIES, INDIA, 





| AFRICA, SPAIN, PORTUGAL, MEDITERRANEAN 
org, 
‘up 
6.7 
9.61 
12.94 
0.8 STATIONS: 
rw 
9.91 LONDON: 4 ELECTRA HOUSE, FINSBURY BIRMINGHAM: 128 Colimore row. HULL: Exchange Buildings, 
5.47 PAVEMENT, B.C. Lowgate. 
2 BRADFORD: 4 Commercial street. 
“7 a al street, ia LEITH: 24 Constitution street. 
Wii -eadenhall street, E.C. BRISTOL: 2 Small street. : . 
Market Buildings, 29 Mincing lane— LIVERPOOL: Ki3 Exchange Buildings. 
me 26 Mark lane, E.C. CARDIFF: 33 Merchants’ Exchange, - The Cotton Exchange. 
The Baltic "' Exchange, Bury street Bute Docks. 
Entrance, E.C. MANCHESTER: 44 Spring Gardens. 
© Denman street, Borough, S.E. DUNDEE: so Bell street. 
41 ee Parliament street, S.W. . am NEWCASTLE-) K, Exchange Bullidings, 
37 Holborn Viaduct, E.C. EDINBURGH: 38 Frederick street. N-TYNE } 
Foreign Auction Mart, Covent S p Gaspette 
-— Garden, W.C. GLASGOW: 5 Royal Bank place. PORTHCURNOW, Cornwall. 
_ AND FROM ALL POSTAL TELEGRAPH OFFICES. 
The Eastern Telegraph Company, Ltd. 
——} — 
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Numt er 


THE BANK OF CHOSEN, 
| 


| CAPITAL (paid up) = = Yen 10,000,000 


Co ee 








GovERNOR .. 20. 0 ws es Ss ~SK. SHODA, Essq., M.HLP. 
DIRECTORS: 


R. MIZUKOSHI, Ese, T. MISHIMA, Esq., Y. KIMURA, 


Head Office: SEOUL, CHOSEN. 


BRANCHES : 
|| CHOSEN— Chemulpo, Pyongyang, Wonsan, Taiku, Fusan, Chinnampo, Kunsan, Mokpo 
Masan, Shinwiju, Hoilyong. 
MANCHURIA— Antung, Mukden, Dairen, Changchun, Szupingchieh, Kaiyuan, Harbin. 
VLADIVOSTOK—Matsuda Bank (Affiliate Institution). JAPAN—Tokyo, Osaka. 








, Ranam. 








| LONDON BANKERS: 

| Loxnpon Crry & Muipianp Banx, Lrp. | YokKoHamMa Specie Bank, Lrp 

] Bank or Tarwan, Lip. 

| Every description of General Banking and Exchange Business transacted, 
| 

\ CANADA. 

THE DOMINION BANK 
| ° 


1 Head Office, TORONTO. 





Total Assets 588,890,000. 





Sir E. B. OSLER, M.P., President. W. D. MATTHEWS, Vice-President. 
C. A. BOGERT, General Manager. 


London Branch, 73 CORNHILL, EAC. 
J. HAYDN HORSEY, Manager. 


GENERAL BANKING BUSINESS TRANSACTED. 
BILLS OF EXCHANGE, DEBENTURES AND COUPONS PURCHASED OR COLLECTED. 
FUNDS TRANSFERRED BY DRAFT OR CABLE. 
INFORMATION FURNISHED ON ALL CANADIAN MATTERS. 


THE MITSUI BANK, LTD. 





lished in 1680 as an Exchange House. Converted in 1909 into a Joint = Company.) 


HEAD OFFICE: TOKYO, JAPAN. 


| CAPITAL (Paid Up) - Yen 20,000,000. RESERVE FUNDS - Yen 8,400,000. 


i, soe ; DIRECTORS. | 
| TAKAYASU MITSUI, Esq., President | SEIHIN IKEDA, Esq., Managing Director. 
|| SE NKICHIRO HAYAKAWA, Esq., Managing Director. | UME KICHI YONEYAMA, Esq., Managing 5 Director. | 
| SHIGEO KATAYAMA, Esq. ‘Maneane 

TEIJIRO KOBAYASHI, Esq. Assist.- Manager + Foreign Department. 

MASATORA KOIKE, Esq Pro-Manager  } 
oe . HOME BRANCHES. :, 
| Fukacawa (Tokyo). YOKOHAMA. OTARU OSAKA. Nisnr (Osaxka). Kyoro. Kose. 
| FUKUOKA. Hrrosnma. Most. NAGASAKI. NAGOYA. 
| FOREIGN AGENTS. 
1] London Bankers ad ad ssi MESSRS BARCLAY & COMPANY, LIMITED. 
1] : oie THE LONDON CITY & MIDLAND BANK, LIMITED. 
1} New York ,, = nike ae THE NATIONAL CITY BANK OF NEW YORK. 
iH " THE GUARANTY TRUST COMPANY OF NEW YORK. 


COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 
B ANQU E DE L’( NION PARISIENNE, 
Besides GENERAL BANKING BU SINES SS, the Bank transacts FE ORE IGN EXCHANGE BUSINESS, Collecto# 


{}of Foreign Bills, ete., and issues Commercial Letter of Credit and Travellers’ Letter of Credit available ™ All 
i Lmportat wnt t Pl aces of the World. 


res of the a a a I a 
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THE INDUSTRIAL BANK OF JAPAN, LIMITED 
f (NIPPON KOGYO GINKO. i) Sfinl isi SGeERED Sea Senet 7 
i HORISED cCAPI ~ InTERED Sist CH, ] 
AUT aa aadeade ne Sn, ESIGN pata “Pp i Yen 17,500,000. 
| gRANCH OFFICES :—No. 31, AOMONO-CHO, NIHON! 1} Tae aaae aa pe ee 
LIABILITIES AND ASSETS at “ 
fi eal is s eee each ee ee ee 17 00, x By « Ha t Banke 7 
Debent € ] ** ** “* ** Dd, £7455 A By \i tCa ‘ 1S} rt Notice es 7 on os ‘ 7 504 708 007 ' 
ee iosmt.: cs tee oth thc eegsaspq | By adve Current Account sees gay 121 28-470 | | 

+, Qnecial Currer nt Acc yunt . ; 24 B aR pe : = ‘a 30 

4 To Special Depo sit .. - ad ae ea ‘a se .. 2,464 '821.593 Ry Bills D a Buildings 1, | 56,280.00 
t Rece “- “* / l . ° 

ro eeverve against Losses 1,832 Ps 

T pid ~ =e - sy n ” eee rve ie e ps ~ a = oe an B re . a Le wet tures (Debentu es f F i Paper Manu- , 

+» Net Profit for the half-ye . ‘ “ 1.691.389 ; 6 ie 5 

aq wig I a an¢ d othe mg due by the Bank a »» 13,258,757.12 ~ ad \gencies for payment on a nt of Loans 12:3 . 

B pt . J 7 
Total .. sa - os vs ; .. 117,385.938.41 ws — pees a Squeeen os ieee 
nam, a ; PROFIT AND LOSS ACCOUNT, for the } re ee —EE 

t Current Expenses, Interests, Depreciation of the National ™ By A t of G al ia ea a ten 

5 : ‘oan Bonds, ete. . ee ee ee : : eae 2,429,374.438 }9] . ; r 2 

Tot € eF 1d t ¥ ? 

: on mera tion to Officers. a a os a a < 20.000 100 
} srried forward to Next Account 5 

President: T. SHIDACHI, Esq. Vice-President: Y. ONO, Esq a 
I, ° . r 
RE PORE OF THE. AU DIloRs We have compared the shoes tae monk the Books, V = = ant ieee car Head Office, and wit! 
ted. the returns from the Branches, and have found the same to be correct. (Bigned 1 VAKAO | : 
janiiesie th August, 1916. > 7 ate a 
—— 
Capital, 156,250 Shares of £50 each, £7,812,500. 
0 Paid-up Capital - - £1, 250, 000. Reserve Fund - - £650,000. 
THE BANK comprises the following :— — 
WILLIAMS DEACON & CO., LONDON a F nd, W Vere, Lowe & Fletcher 17714. 
HEYWOOD BROTHERS & CoO., ST. ANN STREET, MANCHESTER Founded 1788. 
SHEFFIELD & ROTHERHAM JOINT STOCK BANKING CO.,LTD. ; las Walkers & Stanley about 1790. 
HARDCASTLE, CROSS & CO., BOLTON Founded 1818. 
CLEMENT ROYDS & CO., ROCHDALE zs Founded 91819. 
MANCHESTER & SALFORD BANK, MANCHESTER a Established 1836. 
it. Directors: 
CHARLES SUMNER HOARE, Chairman. 
CAPTAIN GERARD POWYS DEWHURST, Deputy-Chatrman. 
WittiaM Barrotr Montrort Birp. Mason E. A. J. JoHNSON-FERGUSON. Cot. Str Ropert WIiuiamMs, Barr., 
WittiaM Francis CourRTHOPE. JOHN WANKLYN McConne.. M.P. 
GEORGE ReYNOLDS Davis. WiILLiaAM ALDAM MILNER. BENJAMIN GEORGE Woop 
JOHN Francis Witiiam Deacon. Henry Garwoopd SEaMAN. GrorGce Hervey Woop. 
Joint General Managers ioe ... JOHN CRAIG and R. T. HINDLEY. 
Assistant General Manager... er J. MOODIE, 
London Office:—20 BIRCHIN LANE, E.C. | Manchester Office:—-MOSLEY STREET. 
D. Manager, J. J. MEAGHER. Sub-Manager: J. F. Beprorp. | Manager, H. BRapBurRy. Secretary, E. A. WrtulaMs, 

6 Metro-olitan and 110 Country Branches, incluaging BAKEWELL, BLACKBURN, BLACKPOOL, BOLTON, BURY, 
BUXTON, CHESTERFIELD, CHORLEY, FLEETWOOD, LYTHAM, MATLOCK, ORMSKIRK, PRESTON 
ROCHDALE, ROTHERHAM, SALFORD, SHEFFIELD. ST.HELENS, SOUTHPORT,STOCKPORT, WIGAN, &c.,.&c 

———— renee seen nt 
JIICREDITO YTALIANO 
Capital Fully Paid and Reserve, £3,500,000 

HEAD OFFICE OF THE BANK: MILAN. 
900. | BRANCHES: 

AREZZO CIVITAVECCHIA MILAN ROME 

ASTI FLORENCE MODENA SAMPIERDARENA 
oil BARI FOGGIA M 'NZA SPEZIA 

CARRARA IGLESIAS NERVI TORRE ANNUNZIATA 

CASALE MONFERRATO LECCE NOVARA TORRE DEL GRECO 

CAS!ELLAMMARE DI LECCO ORISTANO TURIN 

STABIA  LEGHORN PARMA VARESE 
Kose. co aaa LONDON PISA VERCELLI 
En LUCCA PORTO MAURIZIO VOGHERA 





al 


London Branch: 22 ABCHURCH LANE, E.C. 


|, GEORGE MANZI-FE 
Managers » paviD A. HORNER 


Telegrams: “ITALOCREDI, LONDON.” 
Telephones: 7802 & 73803 CITY. 







Correspondent of the Royal Italian Treasury. 
Transacts a General Foreign Banking Business. 
Correspondence invited. 





lection 
in All 
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BANK OF NEW SOUTH WALES. 


ESTABLISHED 1817. 


London Office: 29 THREADNEEDLE STREET 


PAID-UP CAPITAL _... £3,500,000 
RESERVE FUND - 


: 2;675,000 
RESERVE LIABILITY OF 
PROPRIETORS 3,500,000 


ae THE ECONOMIST. 


Number. 


| The London Office issues Drafts on demand on its Head Office and Branches in Australia, New Zealand. T. 
| Fiji and Papua, and on its Correspondents in Tasmania. Makes Mail and Cable Transfers. Negotiates a; 
Bills of Exchange. Receives Deposits for fixed Periods on terms which may be known on application 


asmania. 
i 1 Cy leets 


; and conducts 
every description of Australasian banking business. 


| DAVID GEORGE, 


Mana ER. 


THE NATIONAL BANK OF SCOTLAND, LIMITED. 


INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT. 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. Paid up, £1,000,000. 
RESERVE FUND, £800, 000. 


Head Office— EDINBURGH. 


J. S. COCKBURN, GENERAL MANAGER. GEORGE A. HUNTER, SECRETARY. 


London Office—37 NICHOLAS LANE, LOMBARD STREET, E.C. 


J. FERGUSON, Manager. DUGALD SMITH, Assistant Manager. 


Every description of banking business transacted, including the purchase and sale of Stocks, Shares, Securities, &c. ; the 
collection of Dividends and Coupons, whether payable in Great Britain or abroad; the issue of Drafts, Letters of Credit, and 
Circular Notes payable in the principal Cities and Towns throughout the World; and Cable transfer of remittances to all parts. 


The agency of Colonial and Foreign Banks is undertaken, and the Acceptances of Customers residing in the Colonies or 
elsewhere abroad domiciled in London are retired on terms which will be furnished on application. 


The Officers of the Bank are bound to secrecy as regards the transactions of its customers. 


Uncalled, £4,000,000, 


BALANCE SHEET, December 3ist, 1915. ee a. ee - : ae 


AMSTERDAMSCHE BANK, AMSTERDAM. 


sauheae wineries > . N 4 SS CO IN" . 
LIABILITIES ASSETS. _ PROSES AND LOSS ACOOURT, 
Capital paid up ” s & Roce C _ in hand and with paying 1. Dr. December 3lst, 1915. 
Reserve Fund . _ o* _ 9,250, gents ° 06 se General Ex nses : ps . f. 852,423,854 
Special Reserve ; ie 1,000,000.C.0 Money at call . én we 00, Pension-F i for Stat - os 48,846.95 
Unclaimed Dividends ‘ a 21,153.50 | Dutch Treasury ‘Bills | a an ,266, 37. Securities, Bonds, and Stocks 7 216,435.39 
Acceptances, drafts and c heque 8 Foreign Treasury Bills <a <_< +706, Reserve Doubtful Debts SS we 150,000.00 
outstanding .. . a .  25,119,276.024 Bills discounted ; 24 620,067.72 Amount written off : 
Deposit-Accounts .. a «- 22,962,231.57 Balances with Banks and Bankers 16,097,501.154 Premises, Furniture ae Se 115,183.68 
Guarantees s re a eS 48,992,595. 30 (Provincial and Foreign.) Special Reserve a im a 500,000.00 
Securities bought, not yet re- Shortloanson“prolongatie” terms 16,153,601.00 Net Profits ; eo 2.798,019.59 
ceived Ec a ; a 539,925.96 (Amsterdam Stock Exchange rules) “ ‘ . 
Short loans on “ prolongatie "’ Advances in current account f. 4.680,909.47 
terms .. 3,564,200.00 against deposit of securities .. 32,966,508.394 ane 
(Amounts « jutstan¢ ding for cus- Securities, bonds and stock 3,557,696.85 


tomers’ account) Investments in capital stock of Cr. 
Currentandsundrycreditaccounts 67,379,989.624 sundry companies .. a ‘ 762,043.28 


. ,043. Balance brought forward from last 
Profit and Loss a os “tr 2,798,019.59 | Syndicate-Account .. oe oe 134,777.78 year 5 ae oe : 
Bank premises ‘ 580,000.00 Interest Acc ount 
(Head Office, Branche 2S, ‘ete. 7% Commission Account. . 
Customers’ liabilities on _ Bills of Exchange 
antee account i 48,992,595.30 Syndicate Account 
Securities sold, not yet de livered.. 316,715.454 
| Advances in current and sundry 


accounts - a os 38,068,849.824 


f. 196,628,.091.57 
The dividend has been fixed at 11 percent. The General Meeting of Shareholders held on June 2lst, 1916, increased the capital, subjeot to Royal Approbatiod, 
with Fl. 5,000 000. 


BANK OF NEW ZEALAND. 


Incorporated by Act of the General Assembly, 29th July, 1861. 
BANKERS TO THE NEW ZEALAND GOVERNMENT. 


f. 196,628,091.57 


AUTHORISED CAPITAL 


SUBSCRIBED CAPITAL: 
Four per cent. Guaranteed Stock 


ia oa = site £529,988 

‘“*A’’ Preference Shares, issued to N.Z. Government os en ‘i ‘s oe 500,000 

*“B’’ Preference Shares, issued to N.Z. Government ca aid Ze is 250,000 

Ordinary Shares, £6 13s. 4d., 150,000 £3 6s. 8d. paid up és ~ ‘ ee 500,000 
Bo. do. 75,000 tully paid... ite os 


500,000 
Reserve Fund and Undivided Profits, £2, 118, eos. 
| HEAD OFFICE: WELLINGTON, N.Z. 
1| 


BRANCHES AND AGENCIES AT OVER 200 POINTS IN NEW ZEALAND, 
And at Melbourne, Victoria; Sydney, New South Wales ; Suva and Levuka, Fiji; Apia, Samoa. 


LONDON OFFICE: 1, QUEEN VICTORIA STREET, E.C. 


||GRANTS DRAFTS on any of the above places; MAKES TELEGRAPHIC TRANSFERS; OPENS CURRENT ACCOU NTS for 

ithe convenience of its Colonial Constituents; NEGOTIATES AND COLLECTS BILLS payable in any part of Australasia, Fi) = 

UNDERTAKES all descriptions of Colonial Banking and Monetary Business, and affords every facility to persons in thet 
transactions with the Colonies. 

ALEXANDER KAY, Mana 


a 


i 
1 
1} Samoa ; 
if 
| 
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SECURITY. 


This illustration is from an actual photograph of the only portion left standing of the 

huge block of buildings in Sackville Street, Dublin, stretching from Abbey Street to the 

Post Office, a distance of 75 yards, after the disastrous fire following the recent events. 

It represents three strong rooms built one upon the other, in which the contents were 

preserved from the effects of the fire and the collapse of the buildings. The severity 

of the ordeal may be estimated by the condition of the steel girders owing to the 
intense heat. 
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The 
Chatwood 
“Special 
Merchant” 
Strong-room 
Doors and 
Frames 


Fer Fire and 
Ordinary Risks. 


Wy 


The 
Chatwood 
“Special 
Securities’’ 
Strong-room 
Doors and 
Frames 


These Doors are 
Drill-proof as 
well as  Fire- 
proof, and are 
therefore much 
more secure 
against burglary. 


CHATWOOD 
STRONGROOM DOORS 


CHATWOOD 
STRONGROOM DOOR 


The 
Chatwood 
“Standard 
Treasury” 
Strong-room 
Doors and 
Frames 
These Doors are 
of “ Inter-sected 
Steel,” and proof 
against the Oxy- 
Acetylene Blow- 


pipe. T he bestfor 
Branch Banks. 


WY 


The 
Chatwood 
‘Special 


Diamond”’ 
voors 


These Doors, as 
well as the Strong 
Rooms they are 
used with, are 


Impregnable. 


Suitable for Prin- 
cipal Banks and 
Securities of the 
highest value. 


ene NE SORE AA er EI A ERR IM A 


nee 


A ae LIOS aA AO NI Ne ey LN RT TELECON OD II nm 


eee te 


OE RA iat SELDOM ALLE, OO YF TREK. 


THE CHATWOOD SAFE CoO., LTD., 


Branches : 9 : 
se cancecne nt oapon Bankers’ Engineers & Safe Makers, 


11, BANK ST., MANCHESTER. 
28, PARK ROW, LEEDS. 


129, IRONGATE, GLASGOW. 


BOLTON. 


Telegraphic Address: CHATWOOD, BOLTON. 
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Number. 


ROYAL BANK OF SCOTLAND, 


a by a Charter, 1727 | 
PAID-UP CAPITAL -. . «. £2,000,000 | 


REST AND UNDIVIDED PROFITS. ae .. £800,986 ' 


Head Office - - ST. ANDREW SQUARE, EDINBURG, | 


Cashier and General Manager: AD TAIT 
Secretary: A. K. WRIGHT 


3 BISHOPSGATE, E.C. 


Wa. WALLACE, Manager. 
ALEX. DICK, Deputy-Manager. 


Glasgow Offce- - EXCHANGE SQUARE. 


A. DENNISTOUN, Agent. 
THOMAS LILLIE, Sub-Agent 


ee 


London Office - 





a — — — —— 


| 167 BRANCHES THROUGHOUT SCOTLAND. 


Banking Business of every description transacted. Accounts opened for Foreign and Coloniai Correspon 
Bills, Cheques, and other documents collected. Deposits received at interest repayable at call or at notice. 


i | THE BRITISH BANK OF SOUTH AMERICA, LIMITED, 


dente. 
























| Capital Authorised and Subscribed, £2,000,C00, in 100,000 Shares of £20 each, with power to increase. Paid up Capital, £1,000,000. 
‘| Reserve Fund, £1,000,000. 
i} 
1] HEAD OFFICE: 4 MOORGATE STREET, LONDON, EC. 
1] DIRECTORS. 
3 1] FREDERICK R. 8. BALFOUR, | PHILIPP MORITZ DENEKE, Esq. JOHN CONRAD IM THURN, Esq. | FRANCIS MACKENZIE OGII VY 
: i] Es RAOUL HECTOR FOA, Esq. | FREDERIC LUBBOCK, Eso. ROSS PINSENT, Faq. } : 
¢ i] ‘ eee cae — - . (H. PROBYN ROBERTS, } 
| MANAGER-WM. HERBERT HOLLIS, Esq. re ee ee ERNEST O’HEA, Ex 
1 SECRETARY-—L. G. BALLY, Esq. (acting : 
| AUDITORS. aaa wanes AND, YOUNGS & CO. 
1] BANKERS. _ 
ij Londen—THE BANK OF ENGLAND and THE LONDON JOINT STOCK BANK, LIMITED. United Kingdom—LLOYDS BANK LIMITED 
1} THE BANK O OF SCOTLAND; THE NATIONAL BANK, LIMITED, and their Branches. France—Merers HEINE & CO., Paris: Messrs FE. RAOUL 
ee ‘| DUVAL A Co., H avre. maly- BANCA BELINZAGHI, Milan; BANCA ITALIANA DI SCONTO, Genoa, Fortugal—BANCO DE PORTUGAL. 
1 $3 | Lisbor rte, the Islands; CREDIT FRANCO-PORTUGAIS, Oporto. Spain— Messrs E. SAINZ é hijos; Messrs GARCIA-CALAMARTE 
2 i ; ij ey Ca., MM adri d ‘Agent in Sow York—THE BANK OF NEW YORK, N.B.A., New York. 
“3 1 Branches at-— RIO DE JANEIRO. SAO ae PAHIA, BUENOS AYRES, ROSARIO DE SANTA FE, and MONTE VIDEO. Also Sub-Branches 
$ 1 at PLAZA ONCE DE SETIEMBRE, PLAZ CONSTITUCION, AVELLANEDA, LAVALLE, CALLE VICTORIA and CALLE CORRIENTES, 
Z BUED NOS AYRES; and AVENIDA RONDEAU, MONTE VIDEO, 
al ‘CORRESPONDE NTS. 
is | At BORDEAUX, MARSEILLES, PARA, CEARA, MACEI0O, MANAOS, PERNAMBUCO, SANTOS, PELOTAS, RIO GRANDE DO SUL, d all the 
-y | principal Cities and Towns in Europe, Brazil, and the River Plate. Also im AUSTRALIA, CANADA, NEW ZEALAND, and SOUTH APR ICA. 
& x i] snitch 
be i Drafts issued on the Kank’s Branches and Correspondents. The purchase and sale of Fonds undertaken, as also the receipt of Dividends the issue of 
i 1] Letters of Credit, the negotiation and collection of Bills of Exchange, Drawn Bonds and Coupons, Cable Transfers, and ali other legitimate Banking business, 
“2 i] Deposits received at Interest for fixed periods, the terms of which may be ascertained on application. 
BF | 
a8 
+ 
ae tj 
i | THE RUSSIAN 
ee 
ee 
3 
4 | 
iz 
i | 
} ; 
i i . : 
: | Capital Paid up : : : £3,703,703 
i] 
‘ | 
Reserve Fund : : : £&1,046,960 





“9 Rann pied. nip i iy Pie 
a AMP enaad lita bsb ik. pcs 


| PETROGRAD - MOSCOW - PARIS 


and over 100 Branches in Russia. 


erty, 





LONDON OFFICE: 24-28 LOMBARD STREET, EC. 





ai ° 
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| Ltd 
|The Commercial Bank of Scotland Ltd. 
; | ESTABLISHED 1810. 

| Head Office: EDINBURGH. 

| Paid-up Capital, £1,000,000. Reserve Fund, £800,000. 

ALEX. ROBB, General Manager. MAGNUS IRVINE, Secretary. 

| _— Office: 62 LOMBARD STREET, E.C. 

| GEORGE §. COUTTS, Manager. JOHN F. SANDEMAN, Asst.: Manager. 

GENERAL BANKING BUSINESS transacted. CIRCULAR NOTES, DRAFTS and LETTERS OF OREDM | 


issued, payable at Banking Houses in all parts of the world. 


With its 173 Branches located all over Scotland, the Bank is in a very favourable pos:tion to deal with remnitiane®| 
and all other Banking transactions on the best terms. 


The Bank undertakes AGENCY BUSINESS for Foreign and Colonial Banks. | 
ee 








































pt 
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IONIAN BANK, 


| LIMITED. 


INCORPORATED 1839 


| Authorised Capital 
|| Paid-up Capital - 
|| Reserve Fund - - 


£600,000 
485,580 
65,000 


HEAD OFFICE : 


25, ABGHURGH LANE, LONDON, E.C. 


Branches : 


GREECE—Athens ; Patras, Corfu, 
Cephalonia, Zante, Pirzus, Tripolitza, 
Nauplia, Salonica. 


| halla Kebir, Mansourah, Fayoum, Wasta, 
| Beni-Suef, Fashen, Minieh. 


Every description of Banking Business 
undertaken on most favourable terms. 





| 
EGY PT—Alexandria ; Tantah, Me- 


THE EASTERN BANK 


LIMITED. 


(Bankers to the Government of India at Basra.) 


Head Office: 


4 CROSBY SQUARE, LONDON, E.C. 








| Subscribed Capital 
| Paid up one on 
| Reserve Fund oe in os 
'Reserve Liability of 
Shareholders 


£1,500,000 
£600,000 
£55,000 


} 
| 
| 
| 
| 


£900,000 | 





| 
The Right Hon. LORD BALFOUR OF BURLEIGH, K.T. 
(Chairman). 

Sir JACOB E. SASSOON, Bart. 

J. C. GEORGES BOUILLAT, Esq. 

G. BROMLEY-MARTIN, Esq. 





BOARD OF DIRECTORS. 


EMILE FRANCQUI, Esq. 

J. S. HASKELL, Esq. 

J. LEIGH WOOD, Esq., C.M.G. 
i! 


| Branches—BOMBAY, CALCUTTA, BAGDAD, | 
BASRA. | 


| | 
| 

1} 

i} 

|| 








‘The Bank issues Drafts, Telegraphic Transfers and | 
Letters of Credit, negotiates and collects Bills of 
Exchange, and transacts Banking and Agency | 
| Business in connection with the East on terms to | 
ee had on application. | 


Deposits are received for 1,2. or 3 years at 5 per. 
Cent. per annum, and on current accounts Interest 
is allowed at 2 per cent. per annum on the minimum 
monthly balances. 

F. H. SUTTON, Manager. 
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~] 
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No) 


Number 


AFRICAN 


BANKING CORPORATION, LTD. 


HEAD OFFICE: 63 LONDON WALL, E.C. 
Authorised Capital - 
Subscribed Capital - ~ 


Paid-up Capital - - 
Reserve - - - ~ . 


1,200,000 


Board of Directors. 

The Rt. Hon. Viscount Midleton, P.C., Chairman. 
| Robert Littlejohn, Deputy-Chatrman. 

Stanley Christopherson. 


Sir Godfrey Lagden, K.C.M.G. 


George William Thomson, J.P. 


General M anager in South Africa. 
CHARLES LIPP 


Manager in London. 
J. M. WALLACE. 
Secretary 

ALEXANDER DUNCAN 
Branches in South Africa. 
| Benoni, Bloemfontein, Boksburg, Bulawayo, Burghersdorp, 
| Calvinia, Cape Town, Cape Town (Long Street), Durban, Durban 
|(Pine Street), East London, Flagstaff (Pondoland), Gatooma, 
Germiston, Graaff Reinet, Grahamstown, Hermon (Malmesbury 
| District), Idutywa, Jeppestown, Johannesburg, Johannesburg 
| (President Street), Keiskama Hoek, Kimberley, King William’s 
| Town, Koffyfontein, Kokstad, Malmesbury, Molteno, Montagu, 
Moorreesburg, Mossel Bay, Nieuwoudtville, Oudtshoorn, Paarl, 
| Noorder Paarl (Sub Branch), Pietermaritzburg, Piquetberg, Port 
Elizabeth, Pretoria, Queenstown, Salisbury, Shamva, Stutterhei: 
Umtata, Worcester and Wynberg. 





Agency in America. 


New York, 64 Wall Street. 
Agent—WM. LOGAN. 


Every kind of approved Banking business is transacted at the 
Head Office and Branches. Current Accounts are opened, Drafts 
| issued, Bills and Securities collected, the Sale and Purchase of 
i Stocks, Shares, etc., undertaken, and Securities and Valuables 





| are received on terms and rates to be ascertained on application. 


- £2,000,000 | 


600,000 | 
210,000. 


received for Safe Custody. Deposits for fixed periods or at notice || 


Every officer of the Bank is pledged to secrecy as to the business || 


affairs of the Bank and its customers. 


THE GANADIAN BANK 
OF COMMERCE. 


PAID-UP CAPITAL - - 
RESERVE FUND = 4 





$15,000,000 (£3,082,192). 
$13,500,000 (£2,773,972). 


Head Office: TORONTO. 


Sir EDMUND WALKER, C.V.O., LL.D., D.C.L., President. 
JOHN AIRD, General Manager. 
eral Manager. 


H. V. F. JONES, Assistant Ger 


72 BRANCHES throughout CANADA and in the 
UNITED STATES and elsewhere. 


IN NEWFOUNDLAND. 5r. Jonny's. 
IN THE UNITED STATES. 


AT NEW YORK, SAN FRANCISCO, PORTLAND 


SEATTLE, and Agents in all large Citi 


IN MEXICO. Mexico Cry. 


OREGON) 


London Office : 


2 LOMBARD STREET, E.C. 
C. CAMBIE, Manager. . 


A. R. PHIPPS, Assistant Manager. 


Canadian and United States Currency Bills and Notes Bo 
and Sold; Telegraphic Transfers made to all principal points 
America; Commercial and T lers’ L ( and 
Travellers’ Cheques I ee s made at all | a 


General Banking and Exchange Busine 
Newfoundland, and the United States 


» 
\ 
' 


if 
it 








| 
: 
| 


<e 
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| 
| 
| 
} 


| ROBERT 
|| HENRY FE. 
|| JAMES NOBLE GR 


|| WILLIAM HUTTON, Eszq., 
|| ARCHIBALD R. ¢ 
{| PETER RINTOUL, Esq., Chartered Ac 
|! The Right Honourable J. 


i} ARTHUR C. 


1 in the Principal Towns 


Banking 
Number. 


_ UNION BANK OF SCOTLAND, 
| 


Limited 
ESTABLISHED 1830 


CAPITAL - - - - £5,000,000 


j 

| 

] of £50 each, £10 paid. 

| RESERVE FUND - - £800,000 
| a aca 
1} 


In 100.000 Shares 


Chairman. 


THE RIGHT HONOURABLE LORD GLENCONNER of Glen. 


Deputy Chairman. 
JOHN Y. BUCHANAN, Esq., F.R.S. 


Ordinary Directors. 


| CHARLES LYALL DALZIEL, Esq., Chartered Accountant, Edin- 
ELMSALL FINDLAY, Esq., Merchant, 
GORDON, Esq., of Aikenhead, Cathcart. 
AHAM, Esq., Merchant, Glasgow. 
JAMES GRANT, Bart., Edinburgh. 
Actuary, 


}. PITMAN, Esq., 


| Sir LUDOVIC 


Glasgow 


Writer to the Signet, Edinburgh. 
intant, G oe Ww. 

- ARKER SMIT of Jordanhill. 
THOMSON. Esa.. Preston Ho jinlithgow. 


D. GARDNER, Es SS M ana 


An 


SETON 


q., Gene er, Glasgow. 


Every description of Gen eral Banking busin« 

sales effected in all British 
i &c., received for Customers. 

| Letters of Credit are issued free of charge for the use of" 


3 transacted; purchases and 
and Foreign Stocks. Dividends, Annuities, 


Travellers, payable 
on the Continent of Europe and in all the chief 


| Commercial Cities of the World. They may be obtained at the Head Offices 
in Glasgow ar : E linburgh and at the London Office 


At the Le n Office, ¢ urrent Accounts are conducted on the usual terms 
szondon Deal ks : De posit s received at Interest. 


ARTHUR C, D. GAIRDNER, General Manager. 


HEAD OFFICES: 
| GLASGOW— Ingram Street. EDINBURGH-— George Street 
LONDON OFFICE—62 Cornhill.—George J. Scott, Manager. 


WITH 


160 BRANCHES THROUGHOUT SCOTLAND. 


NATIONAL BANK 
OF EGYPT. 


(Established by Khedival Decree, June, 1898, 
| with the exclusive right to issue notes payable at sight to bearer.) 


CAPITAL - - 
RESERVE FUND 


£3,000,000 
£1,300,000 


Governor - - F. T. ROWLATT, Esq 


Offices CAIRO and ALEXANDRIA, 
and principal townsin Egypt and Sudan 


London Committee: 


E. W. P. FOSTER 
SIR CARL 


,» C.M.G. 
MEYER, Bart. 
HON. ALGERNON MILLS 
HON. SIDNEY PEEL. 


LONDON AGENCY: 


6 & 7, King William St., London, E.C. 


Manager—J. T. 
Assistant Manager—A. F. GILLBEE. 


BEATY-POWNALI 


shu 


The National Bank of Egypt transacts all kinds of Banking 
Business, including: 
CURRENT ACCOUNTS, FIXED DEPOSITS, CIRCULAR NOTES, FOREIGN EXCHANGE, 
DRAFTS AND TELEGRAPHIC T ANS*ERS, STOCKS AXD SH. RES, 
COLLE.TION OF BILLS, &c. 
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ITHE BANK OF ADELAIDE. 


(Established 1865). 


Paid-up Capital . - - 


£500. 
Reserve Fund - . » “ 000 


510,000 


1,010,000 
Uncalled Capital - - - 125,000 


Reserve Liability of Shareholders 625,000 
£1.760,000 


ee 


LONDON OFFICE—11 LEADENHALL ST, 


Bills on Ausiralasia purchased or collect: 


Drafts and Letters of Credit 
Remittances cabled. 


Deposits received for fixed periods at : 
ascertained on application, and every other d 


banking and exchange business transacted. 


THE WESTERN 
AUSTRALIAN’ BANK. 


Established 1841, 


Paip-up Capita. (25,000 shares of £10 each).. 
RESERVE FuND 

RESERVED PROFITS ee 
RESERVE LiaBrmmity oF SHAREHOLDERS 


Drafts issued, Remittances cabled, Bills negotiated or collected 
received for fixed periods at rates to be ascertained on applicatior 


Banking and Exchange Business connected with Western Australia conducted 
through the 


; oe 


London Agents: 


THE BANK OF ADELAIDE, 11 Leadenhall street, London, E.C, 


MELLON 
NATIONAL BANK, 


PITTSBURGH, PENNSYLVANIA, 
U.S.A. 


Statement, September 12, 1916. 


RESOURCES. 


Loans, Bonds & Investment Securities $73,415,719.12 
Overdrafts oe ios iat 4.07 
Cash ... san ts , _ 6,385,566.03 
Due from Banks 17,167,671.47 
$96 ,958,960.C9 
ped Didactnd Oe 

LIABILITIES. 


Capital 
Surplus and U ndivided Profits 
Reserved for Depreciation, etc. 
Circulating Notes 
Deposits 


$6,000,000.00 
3,630,858.32 
350,361.91 
3,390,597.50 
$3,587,142.96 


$96,958,960.69 
———————" 


Cable Address—-MELLONSON. 


Direct 
States. 
Exceptional facilities for all branches of banking. 


connections with all 


| parts of the United 
} 
| 


| London Agents: Union of London and Smiths Bank, Ltd. 





and all | 


£250,000 || 
; im . £680,000 | 
és wi .. £27,839 )) 
£250,000 || 


= —$——$_—$_—_—_—__—_—_ - = es — 
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ESTABLISHED 1894 


the Governments of the Colonies of the GAMBIA, SIERRA LEONE 
eo GOLD COAST and NIGERIA a 


HEAD OFFICE: 
17 & 18 LEADENHALL STREET, 
LONDON, E.C. 


|| Bankers t© 


Liverpool Office: WEST AFRICA HOUSE, 25, WATER sTREET. Capital (fully paid) -  - 


Manchester Office: 106-108, PORTLAND STREET. 
New York Agency: 64 WALL STREET. 


thorised Capital e 
Subscribed Capital 
Called-up Capital 
Reserve . - 


£2,000.000 
£1,900,000 
£400.000 
£150,000 


Directors: 


The Rt. Hon. VISCOUNT MILNER, G.C.B., G.C.M.G (Chairman). 
CLIFFORD B. § DGAR, Esq., D.L. GEO. W NEVILLE, Esq. 

-Q. HENRIQUES, Esq. [J.P. Sir OWEN PHILIPPS, K.C.M.G.,M.P 
peORGE MILLER, Esq. MA’ ZINI STUART. Esq,, J.P. 

W. £. MOORE Esq. 0. HARRISON WILLIAMs, Esq. 


Chief Manager ° , LESLIE COUPER 
A Managers G. A. LESTER, D. W. PATER ON 
retary . - - - J. R. BINGHAM 


Bankers 


LONDON JOINT STOCK BANK, LTD 


BANK OF ENGLAND 
PARR'S BANK, LTD. 


BRANCHES : 
mMOROCCO—Tangier, Casablanca. 
CANARY ISLANDS—Las Paimas (Grand Canary). 
GAMBIA— Bathurst 
SIERRA L! ONE—Freetown, Sherbro. 
1 IREL 


I t1A—Monrovia 

FRENCH IVORY COAST- Grand Bassam. 

GOLD COAST AND ASHANTI—Axim, Seccondee, Saltpond. Cape ¢ 
Castle, Winnebah, Accra, Tarquah, Coomassie, Koforidua, N 

TOGULAND—Lome. 

NIGERIA - Lagos. Abeokuta, Ibadan, Zungeru, Zaria, Kano, Warri, Foreados 
Onitsha, Lokoja, Calabar, Port Harcourt 


AGENCIES: 


jjean, Abonnema, Assinie, Benin, Blama, Bonny, Brass, Buguma, Bo, ¢ ape 
Mount, Dakar, Degama, Duala, Dunkwa, Eewanga. Fernando Po, G ur. 
Ural Bassa, Half Assinie, Koko, Lah« u, Loanda, Made 1, Mat 0 
Opol Pendembu, Prestea, River Cess, Secbwema, Sino 
Currentand Deprsit Accounts accepted in London, Liverpool, Mane 
ii Branches. “Salaries and Dividends collected, securities accepted r safe « 
|| tody, Stocks and Shares bought and sold, Payments effected in any part 
the world, and every facility afforded to customers resident in West Africa 


Morocco, and elsewhere. 


NETHERLANDS BANK 
OF SOUTH AFRICA. 


j 





| 


£750,000 
240,000 


| 
| | 
AUTHORISED CAPITAL - - - - 
SUBSCRIBED & PAID-UP CAPITAL - - 


1] 


| 
i 
| 
} 
| 
i 


ij Heap OFrrice: 


AMSTERDAM, Keizersgracht 389. 


LONDON AGENCY: 

i 2 Great Winchester-street, E.C. 
i| London Manager: J. Cost-Budde. 
it 

| 


LONDON BANKERS: 
| Capital and Counties Bank, Limited; 
Messrs B. W. Blydenstein and Co. 


iI BraNcHES IN SouTH AFRICA 

|Cape Town, Bloemfontein, 

| Dullstroom, Hartebeestfontein, Johannesburg, Potchef- 
stroom, Premier Mine, Pretoria, Witbank. 


T ‘ved ar mak 
rhe Bank is prepared to grant Drafts and Letters of Credit, and to make 
egraphie Transfers upon its Branches as well as upon its Agencies in Cape 
ny, Natal, Orange River Colony, and Transvaal. 
description of Banking Busines 


} ( 


tran . ‘ 
‘ransacted in connection with South Africa. 


' 

| Bills negotiated and collected, and every 
1} 

i] ( 

| 

; 


irrent Accounts kept and Deposits received for fixed peri« ds 

} The Bank acts in South Africa as Agents for the 

| 

| PRETORIA HYPOTHEEK MAATSCHAPPY 
(Pretoria Mortgage Company). 


EsTABLIsHED 1889. 





Oney advanced on loan on the security of landed property. 
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funk ofBritish West Africa, Limited, BERGENS PRIVATBANK, 


| 


| 
| 
| 
| 


i 


Brits, Bronkhorstspruit, | 


| Banking 
Number 


751 


BERGEN, NORWAY. 


Established : - 1855. 


Kr. 8,000,000.00 
Kr. 12,000,000.00 


Reserve Funds- - - - 


Branches: ODDA PRIVATBANK, Odda, 
SUNDALS PRIVATBANK, Sundalséren. 


C. J. Hambro & Son, 
London City & Midland Bank, Ltd. 


London Agents : 


a 
+ 
i» 
/ 
wi . 
- 


— 
-~ 
poe 
=" 
- 
f 


I 
aa. 
f 

"Tk 


I 
f 
~ 


and Drawn bonds collected or negotiated. 





BANK 


ban jitc Italo Belge Societe A Onynie 


Subscribed Capital - : - Frs. 25,000,000 
Called and Paid-up Capital . 13,756,250 
Reserve and Available Surplus - 3,318,148 


Head Office - - ANTWERP. 


London Agency: 6, PRINCES STREET, E.C. 


Bankers: 
LONDON COUNTY & WESTMINSTER BANK. 


Branches: 
ARGENTINE: Buenos Aires 
BRAZIL: Sao Paulo 

Rio de Janeiro 
Santos 


Campinas 


URUGUAY: Montevideo. 


. | CORRESPONDENTS IN ALL THE PRINCIPAL PLACES of SOUTH AMERICA. 


I € I ink tr a i I I 
Bills and D 
r | ] ( ( 
Tra I i and « 


TTALO-BELGIAN) 
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Telephone — Telegraphi MH 
east Londoa Cable ri : | 
3971) Wall Chanbromac, London |) 









ROTTERDAMISCHE BANKVEREENIGING 


Rotterdam Amsterdam 


MacAFEE AGOMPANY Li, 









————— 





The Hague 5, Copthall Court, London, 


E.C. 


MERCHANT BANKERS 











CAPITAL FULLY PAID - £34,000,000. 
RESERVE FUND - - - - £9,500,000. 






~——_oo.o0N—2-~— Oe 









Dealers in Investment 


Bonds and _ Shares 





COLLECTIONS. 
LETTERS OF CREDIT. 
FOREIGN EXCHANGE. 


PURCHASE AND SALE OF 
STOCKS & SHARES. 


Correspondents in all principal cities of | 
the United States and Canada } 
| 





London and South Western | 
een | Bank Limited | 


LONDON } National Bank of Scotland 
NEW YORK: National City Bank 










‘THEMERCANTILE BANK Alexanders & Co, 
OF INDIA (LIMITED). Alexanders & Co, 


j 
| 









| 24 LOMBARD ST., E.C.. 
| HEAD OFFICE: | 
1] | 
18 GRACECHURGH STREET, LONDON, EC. | Capital as £1,000,000) 
] ‘Subscribed... ... __.... 900,000) 
Capital Authorised ... ... £1,500,000 | Paid-up ..... “ais em 500,000 | 
|| Paid-up.. .. .. .. £562,500 Reserve Fund... _.... 120,000 | 
| Reserve Fund ... ei at £550,000 £100,000 in £10 (fully paid 6 per 
| a | cent.) Preference Shares. | 
1 BANKERS: '£800,000 in £10 Ordinary Shares 
| Bank of England; London Joint-Stock | (£5 paid). | 
] Bank (Limited). | DIRECTORS. 
i | ‘ . FREDERICK CAMPBE 'haitrman. } 
‘Branches and Agencies in India, Ceylon, Straits a ere | 


Robert ERNEST ALEXANDER. 

GEORGE CLEVERLY ALEXANDER. 

PHiLtirp PEMBROKE ALEXANDER. 
AusTIN Epwarp Harris. 


Settlements, China, Japan, and Mauritius. 









i 
| 


The Bank buys and sells Bills of Exchange, issues | 
{| Letters of Credit and Circular Notes, and transacts aot es ena ae 
|; Banking and Agency Business in connection wi . : : 
co nitty ie # m connection with te Approved Mercantile Bills discounted. 
|| East, on terms to be had on application. | : “it1es. | 
i |Loans granted on negotiable securities.) 


| Deposits received for one year at 5 per cent. per | Money received on deposit at call and short || 


Manager—F. Newcoms. | Secretary—A. K. Brvce. 













| annum. Rates for other periods on application. notices at current market rates, as advertised 
i| ! ‘ ‘ ; ° ia | 
‘(| On current accounts interest is allowed at 2 from time to time in the daily papers , 10r} 
| per cent. per annum on daily balances. , lenger periods on specially agreed terms. | 








ERE EEE aiineemnene : mm a EEE ametenion on sueenen: eed = ns 


———— 









iL! 


October 21, 1916.] THE ECONOMIST. Baskiog J 793 | 


Number 


wish, Scottish & Anstrlian|THE MERCHANTS’ BANK 
Bank, Limited. OF CANADA. 


| ESTABLISHED 186. 
Head Office: 38 LOMBARD STREET, E.C Paid-up Capital - ($7,000,000) £1,438,356 


en 


ln ei 








Reserve Fund and 


| | 
|| Jf |subscribed Capital = - - £1,078,875 © | Undivided Profits ($7,250,984) £1,489,928 


C. J. HEGAN, ESQ., Chairman. 


I | paid-up Capital - - ~ 539,43710 Oo 

| Further Liability of Pro- Head Office: MONTREAL. 

| prietors- - - 539,43710 0 

I Reserve Fund - wa - i 400,000 0 o President : Sir H. Mortacu Atxan, C.V.O. 

tH} Vice-President: K. W. BLacKWELL. 
Managing Director: E. F. Hespen. 

1 “ 

Board of Directors. General Manager: D. C. Macarov 


JOHN ANNAN BRYCE, Esq., MP. A GENERAL BANKING BUSINESS TRANSACTED. | 


Hon. SIR JOHN A. COCKBURN, K.C.M.G. I 
JAMES JACKSON, Esq. 

THE RT. HON. VISCOUNT KNUTSFORD. 
JOHN PATERSON, Esq. 
Manager—E. M. JANION. 

Assistant Manager—GEORGE SCOTT. 


Accountant—JOS. GRIEVE. 


This Institution has 206 Branches and Agencies, extending 
from the Atlantic to the Pacific, of which 89 are in 
the Western Provinces. 


Savings Department at all Branches. 


tle | Special Attention given to all Canadian Collections 
BANK OF ENGLAND; LONDON COUNTY AND ' (for which we have excellent facilities), 


WESTMINSTER BANK, LTD. | whether forwarded direct to the Head Office in Montreal, 
or to any of our other Branches. 


Letters of Credit and Drafts on the Br na and 
Agencies of the Bank in Australia can be ean at the Head | Agents in Great Britain: The London Joint Stock Bank’ | 
1} Offi e, or through the Agents of the Bank in the chief Provincial Limited; The Royal Bank of Scotland. 
|| Towns throughout the United Kingdom. 


Letters of Credit and Drafts issued available at any Banking point | 
| Remittances made by Telegraphic Transfer. in Canada. Cable Transfers made on any Branch. | 
| Bills Negotiated or forwarded for Collection. NEW YORK AGENCY—63 & 65 WALL STREET. 
i i 

Banking and Exchange Business of every description W. M. RAMSAY, },... 4. 
| transacted with Australia. C. J. CROOKALL, } © 

























THE 


WORKS and LIFE of 
| WALTER BAGEHOT 


| Edited by 
Mrs. RUSSELL BARRINGTON 


THE INVESTOR'S 
MONTHLY MANUAL. 


Established 1864. 
An Indispensable Work of Reference to 
everyone interested in the Movements of 
Stocks and Shares. 















Absolutely free from any connection with any Financial 
House or Speculative Agency. 


New-Year Double Number. 


The New-Year Double Number of THI! — 
MONTHLY MANUAL, to be published on January 2nd 
vill give, in addition to the usual information, rae hig hes 

lowest prices of all stocks and shares for the five years 
1912, 1913, 1914, 1915 and 1916, the late st quotations for 
a tabulated chronicle of the year’s events, the name 
€ markets where each security is chiefly a It in, 
©s memoranda relating to the financial position ol 
foreign and Colonial Governments, to Railways, & 

In addition, there will be provided the addresses ¢ 
various companies, with the names of their Chairmen 
Secretaries, or Managers. 








10 Vols. (Works 9 Vols., Life 1 Vol.), 8vo. 
£3 15s net. The “Works” only will 
also be supplied, £3 7s 6d net. 



















, 
Prosp: “tus sent On ¢ 1 ppli 

















Life of Walter Bagehot 


By his Sister-in-Law (Mrs. Russett Barrinc- 

ton). With Portraits and other illustrations. 

(In the original binding.) 8vo. 125 6d net. 
(1914.) 















r te above number has a LARGE ADDITIONA L 
CIRCULATION, and being greatly used as a work of 
reference, tt affords an excellent opportunity for giving 


aPE R MANENT PUBL ICITY to advertisements. 










! 

| 

| 

*.* THE 
| 

| 

| 

| 

| 
| 


LONGMANS GREEN & CO., 


39 Paternoster Row, London, 














Orders, to ensure insertion, should reach the 
Othce: 3 ARUNDEL STREET, STRAND, Lonpon, W.‘ 
on or before Friday, December 29th, 1916. 
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TOCKHOLMS ENSKILDA 


BANK. 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 


STOCKHOLM. 


CAPITAL (paid up) Kr. 25,500,000. 
RESERVE FUNDS Kr. 28,500,000. 


Banking and Exchange Business of every description. 
Bills negotiated or forwarded for Collection. 


Letters of Credit and Travellers’ Cheques issued available in the principall 
Cities of the World. 


, | 
Remittances made by Telegraphic Transfer. | 
Deposits received for fixed periods or at notice. | 


LONDON AGENTS: 
LONDON COUNTY & WESTMINSTER BANK, LIMITED, LOTHBURY, E.. 
FREDK. HUTH & Co.; THE BRITISH BANK OF NORTHERN COMMERCE, Limited 


' 


| The London and River 


‘The London and River |CHARTERED BANK OF INDIA, 
| re os AUSTRALIA AND CHINA. | 


| Paid-up Capital 

Somes Fund £2,000,000 38 BISHOPSGATE, LONDON. 
BRANCHES. 

| ARGENTINE, Buenos Aires, Rosario, Mendoza, Incorporated by Royal Charter. 
| Concordia, Bahia Blanca, Cordoba, Pema - 

Tucumén, Parana. - 


Barracas (Buenos —— . CA P| TA . ° ‘ts e £ l ,200,000 
Once de Setiembre (Buenos Aires). 
Boca d: | Riachuelo(Buenos Aires). RESERVE FUND - - £1 800 000 
Calle Santa Fé (Buenos Aires). J ’ 
Calle B de Irigoyen (Buenos -_ 
Aires). nese Court of Directors. 
URUGUAY. Montevideo, Montevideo Agency Sir GU CORNISH TURNER (Chairman). WILLIAM HENRY NEVILLE GOSCHEN, Esq. | 
(Calle Rio Negro), Paysandu Sir HENRY STE 2W ART CUNNINGHAM, K.C.LE. Rt. Hon. Lord GEORGE HAMILTON, G.C.8.1. 
(Agency), Salto (Agency). THOMAS CUTHBERTSON, Esq. WM. FOOT MITCHELL, Esq 
BRAZIL. Rio de Janeiro, 840 Paulo, Santos, | © ALFRED DE ant ae M.G. LEWIS ALEXANDER WALLACE, Esq 
Pernambuco, Para, Bahia, FRASE _ aD, | Managers. Sub-Manager:—W. E. PRESTON, 
Victoria, Curityba, Manéos ) . 
(Agency). Agencies and Branches. 
CHILE Valparaiso. AMRITSAR HAIPHONG MADRAS SAIGON 
FRANCE. Paris (16 Rue Halévy). BANGKOK | 


i 


BATAVIA HANKOW — MALACCA SEREMBAN 
Agency in New York and Agents throughout 7 HONG KONG 


. MANILA SHANGHAI 

the World BOMBAY ILOILO MEDAN SINGAPORE 

; 7 CALCUTTA IPOH NEW YORK SOURABAYA 
; Letters of Credit, Drafts, and Cable Transfers CANTON KARACHI PEKING TAIPING (F.M.8.) 
=< CEBU KLANG PENANG TAVOY 
a KOBE PUKET TIENTSIN 

iL KUALA LUMPUR 2ANGO YOKOHAMA 

FOOCHOW RANGOON 


| Bankers. 
: THE BANK OF ENGLAND; THE LONDON CITY AND MIDLAND BANK, LIMITED; THE) 
FREDRIKSSTAD PRIVATBANK LONDON COUNTY AND WESTMINSTER BANK, LIMITED; THE NATIONAL PROVINCIAL | 
) BANK OF ENGLAND, LIMITED; THE NATIONAL BANK OF SCOTLAND, LIMITED. 


FREDRIKSSTAD (Norway) The Corporation grant drafts payable at the above Agencies and Branches, buy and colleet Bills of Bx: | 
a 


change, issue Letters of Credit, and transact general banking business connected with the East. Deposit 
of money are received for fixed periods on terms which may be ascertained on application ; interest pay- 
able hs: ulf- yearly, 30th June and 3lst December. On Current Accounts interest is allowed at 2 per cent 
per annum on the minimum monthly balances, provided they do not fall below £200 


Bills negotiated, advanced upon or sent for col- 
lection.—7 Prinoes street, E.C, 


|| Capital, Kr. 4,550,000 


Fully paid. Second Edition. Limp Cloth Covers. 


Funds, as Wright’ S “Yield Tables 


} 

| 

7 : Giving at a Glance the actual return to the Investor on £1, £2, £5, | 

General Banking Business. and £10 Shares, at whatever price purchased, from 1 to 10 per cent. | 


a ‘ * vbr ughout the whole gamut of denominations, dividends, prices,and yields probable and #mpr’ be 
Wright's‘ Yield Tables’ accurate ly and clearly leads the investor, saving him many an intricate ca ——— 
Westminster Gazette. 


| 
| Collections carefully effected at PRICE TWO SHILLINGS. 
all points of Norway and promptly 


remitted for. Lowest Commission A. W. WRIGHT, Langdale, Woods de Grove, North Finchley, N. 


c har ge d. | 
= les’ 
f The large number of investors, bankers, and journalists who are indebted to Wright's ‘ Y™ dTsbe 
for saving them laborious calculations as to the net return upon shares of various denomi! — FC 
: sorts 0 prices will welcome the second edition of this extremely useful compilation. . + + ; 
Telegraphic Address; ** PRIVATBANK.’ edition is in a much handier form than the original one.”—Financial News. 


I  — —— 
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London and Brazilian. 
Bank, Limited. 


ESTABLISHED 1862.) 
hed Capital, 125,000 Shares of 





i absct ‘ 
~ — £2,500,000 
aid: p Ca £1,250,000 
rve I £1,400,000 
| neat _ 
Head Office kenhouse Yard, London, E.C. 
DIRECTORS, 
John Beaton, Esq. (Chairman), 
| villian Hoare, Esq. (Deputy Chairman), 
ward A Benn, Esq. (Managing Director). 
~ Ma I 
Le iD. ( liffe, Bu e 
Maurice George ¢ arr Glyn, Esq. 


Charles Seymour Grenfell, Esq. 
Charles Evelyn Johnston, Esq. 


ManaGER: T. J. Finnie. 
SecreTaRY: A. W. Saunders. 
INsPE« ¥ Brancnes: H. L. Richardson. 


T. H. Hughes. 


Ipal | CHIEF ACCOUNTANT: 
| BANKERS, 
Rankof England; Messrs Glyn, Mills, Currie & Co. 
} BRANCHES. 
Brazir—Rio de Janeiro, Mandos, Parad, Ceara, 
| Pernambuco, Bahia, Santos, Sao Paulo, Curityba, 
| Rio Grande do Sul, Porto Alegre. 
Rrver PLare—Montevideo, Buenos Ayres, Rosario. 
Unrrep States—New York (Agency). 
France—Paris, 5 Rue Scribe. 
| PortcGat— Lisbon, Oporto. 


c. Agents or Correspondents in all the principal 
j Cities of Brazin, UrnuGuAY, ARGENTINA, the UNITED 
~ Srares, and EKurorr. Drafts, Letters of Credit, and 
Cable Transfers issued on Branches and Agents. 
Bills of Exchange negotiated or sent for collection. 
| | Letters of Credit issued for the use of travellers in 

{ } Brazil, the River Plate and Europe, and every 
1} | description 
8 | 


of Banking business undertaken. 
| 
i 
| ‘THEQUEENSLAND NATIONAL BANK 
it | INCORPORATED IN QUEENSLAND. LTD. 
| Bankers to the Queensland Government under 


agreement extending to 30th June, 1921. 


| Authcrised Capital - - - £2,000000 0 0 
| Subscribed Capital - - . £800,000 0 0 
|Paic-up Capital - - - ~- £480000 0 0 
|| Reserve Fund - - - - £212,000 0 0 
| nae See eeRepeetaioeh SSN, 669 4 5 


Under Government Audit. 
LONDON DIRECTORS: 
REGINALD HOPE SPENs, Esq., Chairman. 
DAVID WATERS MACDONALD 
| Branches in Sydney, Melbourne, and throughout 





sq. 
t | the State of Queensland. 
Letters of Credit, Drafts,and Telegraphic Trans- 
j fers granted Bills purchased or forwarded for 
jc lection. Deposits received for fixed periods upon 
| terms which may be ascertained on application. 
| Heap Orrice—BRISBANE. 
| London Orrick—8 Prince’s street, E.C 
| 
j 
) 
SUPPLEMENT. 


, 1 Scale of Charges forA dvertising. 


One Page uw £4146 06 
| |Half Page... 710 O 
| 





| Third Page Salen 5 O QO 


ev 


“ACING MATTER. 


® Page =... £15 15 OO 
|Half Page sia 8 8 O 
| Ti rd Page _.... 5 10 O 
|} Quarter Page .... 4 4 O 


OFFICES: 

} 

|\GRANVILLE HOUSE, 
| ARUNDEL ST., STRAND. 
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BANK OF LIVERPOOL Limited. 


Established 1831. 


Subscribed Capital, £13,871,120.  Paid-up Capital, 
Reserve Fund, £900,000. 


DIRECTORS. 


£1,733,890. 


Ona } 4 
Sin A ; - : <<“ 
eee aed : JAMES k iacaas, |} ( Rey» I 
OSWALD Dose! : ke ; : ' Hi Ros 
ARTHUR Fas } : . ; 
M. R. Guazs | co ’ = a 
( ; ‘JAMIN N Lk, 2 
sit uN S. Bas ck, Bart. , WeR» " ' Toure 1} t FRSON. Fes TT 
W. H. H TLER, Esq, t Ne } S an. Es = Ws H. Sternensor, D.L. 
Ge ~ ; ‘ 
neral Manager—Jaurs H. Simpson. Deputy General Manager I Assistant 
General Manager J. ¢ I 
District General Managers. 
Northern District F. W CREWD x. Vos Easter . 4 By I 


Superintendent of Branches.—T 


Sub-Manager (Head Office)—T. A. 1 


London Agents Girn, Mitts, Currie & Co.; Barctay & Company, Ltd.; Witntams Deacos 
Ltd.; Courts & Co.; and Union or LONDON AND SMI1 


s Bang, 


H’s Bank, Ltd 


Every description of Banking, Trustee and Foreign Exchange business transacte d. 
September, 1916. 


ATES IS TENE TL LE NTE PT MATIN TS 


THE 
CHEMICAL NATIONAL BANK 


NEW YORK 


ESTABLISHED 1824 





Capital and Surplus, $10,000,000 





Transacts a General Banking Business 


Jos. B. Martindale, President 


H. K. Twitchell, Vice-President Francis Halpin, Cas} 
James L. Parson, Asst. Cashier lwar 
I. B. Hopper, Asst. Cashier 


DIRECTORS 
Frederic W. Stevens 
W. Emlen Roosevelt ( 
Augustus D. Juilliard Arthur Iselin 
Robert Walton Goelet Joseph B. Martindale 
William H. Porter Herbert K. Twitchell 


AS ERTS RET IE AT 
NATIONAL DISCOUNT COMPANY, LTD. 


385 CORNHILL, LONDON, E.C. 
ESTABLISHED 18356. 


harles Cheney 


Nos. 1484 Avenrve (2 lines 
11948 CenrTRaL. 


Reserve Fund, £505,000. 


TeueGraPHic ApprEss: “ Natpis, Stock, Lonpon. TELEPHONES 


Paid up, £846,665. 


DIRECTORS. 
Epwcnp Turopore Doxat, Esq., Chairman. 
SigisMUND FERDINAND MENDL, Esq., Deputy-Chairman. 
WaLtTer James Heriot, Esq. 


Subscribed Capital, 24,233,325. 


Lawrence E. Cuatmers, Esq. 
FREDERICK WILLIAM GREEN, Esq. 
Tue Rr. Hon. F. Leverton Hat 
Manager :—Puitip Hanorp Wane 
Sub-Manager FRANCIS GOLDSMITH, 
Secretary ‘Ha! es HeNy CG H 
' + Francis Writiam Prixiey, Esq. (Messrs Jackson, Pixley, Browning, H 
Auditors |}, ;eyrT WiLtiam Wrox, Esq. (Messrs Price, Waterhouse & ¢ 
Bankers :— Bank OF ENGLAND Union of LoNDow & SmiTHs Haye, Lamrren, 


THe How IDNEY Peet. 


, M.P. CHartes Davip Se.iemay, Esq 


y & Co.). 


Approved Mercantile Bills Discounted. 

Money received on Deposit at Call and Short Notice, and Interest allowed at the 

Rates; and for longer periods upon specia agreed terms 
Loans granted upon Negotiable Securities. 


Investments and Sales of all descriptions of Briti 
munications upon this subject to be addressed to the Manager. 


Current Market 


sh and Foreign Securities effected All com- 
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ALL CLASSES 
OF INSURANCE |—OVE 
EFFECTED 


aH 


ij 
\\\ Wy i Hf 


ROYAL 


) INSURANCE 


LIVERPOOL LONDON 
1,NORTH JOHN ST 24-28,LOMBARD S! 


i 
: 
5 
i 


it 
<e 
he 
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i 
1 
i 
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FINANCIAL STRENGTH AND PROGRESS. 


1895. 1905. 1915. 
CAPITAL PAID UP - + + + «+ £375,702 £391 887 £441,702 
LIFE FUNDS * ea - 6,141,592 9,135,960 11,631,377 
SUPERANNUATION FUND - - . 45,173 80,066 147,934 
ACCIDENT AND GENERAL FUNDS .- — — 996,834 
MARINE FUND - - -- - 1,448,016 
FIRE RESERVE FUNDS, INCLUDING 


BALANCE OF PROFIT AND LOSS - 5,009,919 4,195,274 
GENERAL CONTINGENCIES FUND .- 


capa all> Nes 


6,045,805 
— - 400,000 


£8,572,386 £15,803,187  £21,111,666 


ATL eTN . 5 
Es a ES 


General Manager—GEORGE CHAPPELL. 
Sub-Manager—J, J. ATKINSON. 


ALEX. D. ROBERTSON & WALTER CARTER: 
ACCIDENT DEPARTMENT: R. W. THOMPSON, Manager. 


Secretary in Londomn—ROBERT M'CONNELL. 


stant Secretaries— 


. a SS NS ~_—— -_——— 
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i 
i en i _ . 1] 
Pee 
: ; 2 } 4 » y mderfn! e lence ‘ . miadanr at the ennnrtre | 
Orders for the publication in these columns of the reports | : , 4 wonderful evidence of the « ence of the countrv | 
oi Company Meetings Should be addressed to the Reporting|, , nate successtul outcome of the hostilities. When we | 
a i [ast met referred + eh, ma . oc} ncvec 7 _ mae on +t e 
| wanager of the ECONOMIST, 3 Arundel street, Strand : i red ing business tte ' 
j , . which w h it ‘ ‘ — + +} r ‘ ase . Y and ¥ alinded } 
| Londo Particular to the increa f direct trar tions between South 
- Amer l < ‘ 1 ted Stat } ‘ tall «we e il 
tr hfigur w) } h LT g . - 9 heet 7 tr" 
COMPANY MEETINGS, &c. » Sieaiiaiih <ap veggie caaliiemabnadin Manas , 
| ———— f our Nev Vork of ‘ 
i] ANGLO-SOUTH AMERICAN BANK, LIMITED — ; 
CONDITIONS IN THE ARGENTINE AND CHILE. Fur : , 
INCREASED DIVIDEND ct with ( 4 4 ; 
The twenty-eighth annual general meeting of the shar le] ; 
in the Anglo-South American Bank, Limited, was held. t] 
8th inst., at Winchester House, Old Broad street, ] ' 
: Y » (+) Bond ‘ ; 
Robert Harvey (the chairman) presiding t i 
; 
REPORT OF THE DIRECTORS , ; | 
TI t of the directors for the ‘ | t i 
st states that ‘ + 
The net profit, after making low r t 
res cd | ight forward, n a total I 2 "Se 188 2 \ 
ob h J =f ) \ 5 ab rbed I t} l 1 ' 
| April 20th There is now an ’ le bala f 215 i 
; ' . 
| * 5 . 
\} go,ooo0 o o be applied to th ment a final lend : 
ss per share, less income-tax 
October 25th, mz z a total tril 
{| the year of 9 per cent., i 
| 9,500 be added to the staff and rt 
| fund, 
| =s000 oO be applied to writing wn the invest 
that the balance of : 
1} 140,785 18 2 be carried forward oi 
1} 5 é 
315,255 18 2 - : 
The further fall in the value of securities during t os ' 
|; year renders it necessary to appropriate £75,000 in writing ? 
jown the value of assets under that heading, i rd that ; 
h represent the actual value at June 3oth last it 
| ; : 
| CHAIRMAN’S 8PEECH. j 
- : ‘ t A ‘ 
The manager and secretary (Mr Albert K. Rapl s ' 
read the notice convening the meeting and the auditor 
ertificate, i | : 
: — : 
The Chairman said: Gentlemen,—Before commencing 1 t : t} - : 
customary address on the pecuniary subjects which interest us : 
|| directly in connection with our business I would to refer | | 


to the members of our staff who are serving with his Majesty . . P 
| Forces. The number who have joined from the beginning i : ; = 
now 146, of whom, I have with great regret to state, 12 hi ; \ 
been killed, 15 wounded, two are prisoners, and five hav ft |! kp ¥ t . E 
the Forces medically unfit. I am gure you will agree with the | © !™port ana ex tof § it 1 not ble to || 
board in sincere expressions of regret that these men, wh ' that p 
| have devoted themselves to the service of their country, have , Arg ; 
so many cases lost their lives, and in others suffered from d = -s : : ; ; 
| ablement or imprisonment. You can imagine that such a dey that a 5 , t . 
| tion of our staff has been attended with considerable inconveni | *" , "4 hy 
ence. In replacing the absentees we have given preference t = , a } 
men ineligible for the fighting forces, and after exhausting the | “** | . ( : 
list of suitable candidates of that description have engaged a aa re a : ai : 
staff of ladies in London, whose services are giving entire : * a , . a f | i 
| Satisfacti nm, although allowance has to be made in many cases _ ; ; i : 
|| for the absence of business experience. ; a ; i ' 
RATES OF INTEREST IN SOUTH AMERICA. t t i 
The success of our bank depends very much on the margin N ' 
in interest obtainable in South America over that which h 1 hat ' 
Current here, and as the latter is fixed during this war-tir ‘ 
by the Government borrowing operations, which have beer t 
many and varied during the last 12 months, including a et} 
of Exchequer bonds, of War Savings certificates and Treasur 
bills, on some of which as high a rate as 6 per ¢ per As 
annum interest is paid by the British Government, you « t] D 
tealise that it has been no easy task for us t n a t t 
able irgin of profit at our branches abroad. In passing, } I b t 
" ike to refer to the interesting fact that the total t ar 
= vernment Treasury bills issued here rose quite recently lintal ; it ' 7 5 
uch as £1,000,000,c0o—a volume of floating debt which, | but during t er ; 
ven although it has cost from 5 to 6 per cent. per annum, 1s, ' a 1 to-da t , urdinar ; j : 
i} } 
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cent. nitrate, for early delivery—a price which is remunerative 
to most producers, although the fact that the cost of materials 
of all kinds has risen considerably must be borne in mind. 
The future delivery price is about 8s 2d. Production has shown 
extraordinary expansion. For the year ended September 30th 
last it "was 63,000,000 quintals, as as 30,500,000 quintals 
for the previous year, and the fact that the f.o.b. price is main- 
idence that the consumption fully corresponds to 
the production, notwithstanding the great scarcity and the high 


cost of freizhts. 


tained is eV 


LOCAL INDUSTRIES IN A FLOURISHING STATE. 
Shipping business, coal mining, sugar refining, and other 
urishing state. The price of wool— 
quantities in the South—has been 


as have likewise prices for frozen 


tries are 


while copper—another staple pro- 
as you know, commanded very high prices for a long 
To these facts, in conjunction with a restricted 
port business, is due the prosperity which the country 
lay. One result of this is the very great appre- 
is been witnessed in exchange. After remain- 
stationary for a long time in the neighbourhood 
er dollar, there has been a gradual, but by no means 
uniform, tendency to a higher level. During the last month or 
two this upward tendency has been accentuated, and to-day we 
see the rate at 10 13-32d. When I say that this rise from 8d to 
-32d represents an appreciation of 30 per cent. in the value 
y capital employed in Chile, you will, I 
ully realise how gladly we welcome it. As you are 
aware that capital has been written down in our books from 
time to time, and now stands at 10d per dollar. The fact that 
the rate has risen to its now comparatively high level seems to 
able opportunity for putting the currency of 
a sound and stable basis. The matter is one 
received, and no doubt will continue to receive, the 

attention of the Chilean Government. 


CONDITIONS IN PERU AND BOLIVIA, 


All I have had to tell you so far deals with the countries 
where we are directly established—that is, where we have our 
own branches—but, as you know, we have interests elsewhere 
in South America, especially in Peru and Bolivia. With regard 
to the former country it is gratifying to observe that one result 
of the European War is that they have been able to obtain 
very good prices for their produce, such as sugar, copper, &c. 

of the fact that the Peruvian Government has so far 

in the loan which they are seeking in the United 

ates, nevertheless, by means of the newly created export taxes 

and minerals, they have been able to set their house 

They are at the present moment endeavouring to make 

financial arrangements which will have the effect of 
1 


i 


tension, and the situation is gradua 


y—but very 
iproving. The universal confidence, both at home 
that the Government of President Pardo inspires 
not a little to these satisfactory conditions, and 
asures which he has introduced already have 


mfidence is not m spla ed. The gene al 
improvement is, indeed, reflected in the exchange, which shows 
» rv? nr 

Peruvian cent. In 
Bolivia we 


ugh 
mman , na found their 
xchange. During the la 18 months the 


m 15d to as high as 19;4d, or actually above 


< 


of the Boliviano, and the economic situation 
fore be regarded with the liveliest satis- 


not be « of place to mention once 


;in Mexico, here state of chaos 

BALANCE-SHEET. 
to the accounts. You will observe 
00,000, while our 


00 higher, and 


21 » 1916 


~ a 


PROFIT AND LOSS ACCOUNT 


The profit and loss account shows tha 
profits £49,000 more than last year, bh 
is absorbed by rebate and £25,000 by 
so that, after allowing for an increase 
which I will refer in a moment, our net profit { 
decreased by £11,000. We greatly regret that th 
had to be increased, but I am sure you will 
part of the amount when I tell you that f/12 
the allowance to men who are fighting for us. a 
sum also has to be provided for salaries in cor 
greatly increased cost of living. As regards thé 
the profit, we have provided a sum which enabk 
our investments were worth, at the date of th: 
the full sum which they represent in the acc 
to-day of the same and possibly a slightly hi 
hope that, in due time, a good part of the 
previously provided may be recovered by a ris 
depreciation is not peculiar to any particular cla 
but common to all. 

THE DIVIDEND. 


We suggest a final dividend of ss per share thi 
making a total of g per cent. for the year, less 
against 8 per cent. last year, which will leave 
higher amount to carry forward—namely, /14 
sure that you will approve of this moderate 
dend, which will compensate the sharehold 
rate at which income-tax has to be deducted. 
clusion, to express our appreciation of the serv 
abroad and at home. With so many of the 
absent from their posts the difficulties of those 
quite abnormal, and in carrying on the work 
are contributing, as far as in them lies, to the 
of the moment. Their duties are carried out 
loyally, and their labours have produced, I thi 
a very excellent result in the balance-sheet whi 
before you. I am pleased also to say that tl 
quarter ended at September 30th has been fully 
pectations. I now beg to move the resolution, 
has been seconded I shall invite any comments 
have to make in reference to the report now sub: 
to move: ‘‘ That the report and balance-sheet as 
adopted, and that 4 final dividend at the rat 
less income-tax, be and is hereby declared, payable on 
> I will ask Mr Barclay to second that. 

Mr E. E. Barclay seconded the motion, whi 
unanimously agreed to. 


inst.’ 


FORMAL BUSINESS. 


The Chairman : The next resolution I have to m 
Mr Robert John Hose and Mr Alfred Naylor, two of the re 
directors, in accordance with the articles of ass 
and hereby are re-elected.’’ I will ask Mr Woodset 
that. 

Mr Thomas Woodsend seconded the resolution, 
carried unanimously. 

On the motion of Mr A. G. Gumpert, se 
Westropp, Messrs Price, Waterhouse and Co. 
June 


The Chairman: That concludes the business of th 


auditors of the company for the year ending 


VOTES OF THANKS TO THE DIRECTORS, MANAGERS, AND STAFF. 


Mr J. W. Woodthorpe: Ladies and gentlemen,—Detore we 
separate I think you will agree with me that our thar ks At 
to our worthy chairman for the very lucid and int 
position he has given us of the state of the bank’s afl 
also think that our thanks are due to our board of 


which, of course, includes Mr Hose, our managing dl! 
the very close attention they must have given t 
nected with the bank during the critica] times th! 
we are passing. Further, I venture to think that 
ire also due to the managers and the members of th 
ndon, but also to those abroad, because wit! 
the satisfactory results which we have t 
to suggest, never have been attained nD 
propose that the thanks of the meeting ! 
n, the board of directors, the managers, 
aff, both at home and abroad, for the valu 
hey have rendered and are continuing to render in 
the bank. 


seconded the motion, which 


THE CHAIRMAN’S ACKNOWLEDGMENT 
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1¢ as well as of the staff at home ard abroad, I beg to } 





a 





mys ; a : was a litt Lia With 1 t : 
li sank vou most sincerely for your kind vote of « : 
} tikes 7 : ; t t t I 
ii —_ leo nia i F , ’ t a) 
li «hanks. 1 am espe ially pleased to know that the ; 
i} a - * , , 7 } ’ Wi : t 
ll she resolution mentioned particularly the managing direct N ; 
hg ¢ know. it inal . ; » o was _ ' 
i} As you must know, In an undertaking i this de ript t} = ( ¢ . 
ll aeincipal part of the burden of administration fal] nt al : 
I Li Li la . ‘ l > oe , > | ’ 
choulders of the gentleman who holds that important positior t ig He on 
With respect to ourselves the directors, our efforts 1 ld ae age 
With 1 [ 9 Lil tors, il €HIoOr;rts 5 a j bil ; ¢ r + ‘ 


| quite useless were we not so well backed by a rer 





taff. who have willingly and most energetically carried out 
wishes and desires. I beg to thank you most sincerel; Al F RUSSIAN COMMERCIAL AND INDUSTRIAL SHA 


hilt 


gentlemen, and I h pe that the next time we meet w h-}} I will not detain you reciting the 1 ons which det i 

lhave a still more satisfactory balance-sheet than that wh I t l ng 

i we have presented to you to-day. rcial and industrial share 1 ha een a letter in t 

j e i , 1 1 * > : ; s 

| The proceedings then terminated | ‘ress which states that the present quotation for the shares at 
l At the ent e of 





, | exchange t » in sterling 1 1 be f2a per sha! [ may 

BRITISH BANK FOR FOREIGN TRADE, LIMITED. I say that I fail to understand what was in the | ery 

FAVOURABLE SALE OF RUSSIAN BANK SHARES. Bs ee er u — , 4 entered hall it 
DIRECTORS, POLICY UNANIMOUSLY APPROVED. i | , ae he pr If 





Ee 


| An extra rdinary general meeting of the members of the ' t at t} ‘ ' oi ‘ : is : ae 
British Bank for Foreign Trade, Limited, was held. on th: ' 0 . a se a 
16th inst., at Winchester House, Old Broad street, Lond tt that tl ; . 
ll the purpose of submitting a resolution providing for the a sa ek rae 
| duction of the capital of the company. Mr C. Birch Crisp (the | might ! lone better th did. In Jone last th 
hairman) presided. l of 2 rr aa, - il : 
The secretary (Mr J. C. Crocker) having read the not , | cable it rvt ie teal . Poke in oth ae a - 
vening the meeting, | the re that the highe en : ; 
The Chairman, in the course of his speech, said: Gentle- | 255 les per share. or /1 If no more eae , 
men,—This company was established at the beginning of the t 1 for 2 yy ard were fort : 
1911. Its founders did not foresee the waz £ 1914, | for ,000 at er > ‘ 
W they were no wiser than the rest of I 1 Ne B gest 5 ore d that 
th eaking for myself, I can say that G oo , ! ’ da : ‘ 
I regarded as a menace, but my Russian i i t 
with that the deve ment ot « I t s bet ( t t t k 
Brit and Russia would b counterpois« 1 g ; ! ‘ ; i 
! t! eservat < i The penetration Ge i Ru i ( t 
atin here of c 1 ' ~~ atea t t ( further 
nd tl g g | 
| int ice Of British enterprise in Ru , wa t marked. | is to e rema 1 t wners ¢ 
i } + 
GERMAN INFLUENCE IN LONDON | z ; , 
| My Russian friends were concerned at the growth of Ger ? . 
flr e in London, and the consequent disfavour extend ae Caen wie 3a Was 
to Russian loans, even of the best class. It was goested that . t I t t 
new bank should be formed by British capitalists favourable | a Hem , n upon t 
to Russia, which was to be quite independent of those Lé , tores t 
| issuing houses which favoured Berlin rather than St Petersburg . 
|| As no foreign bank could, under Russian laws, open a e% ’ t Al 
l}in Russia, our friends there advocated the acquirement of | a A in t t 
|shares in a Russian bank, thereby obtaining a status in Ru i | ; S t t - 
|| and propitiating Russian sentiment. The inducement held out | ° | a : wo . ; a 
|to us to start the enterprise was a promise of business which | ¢ Deut - a ms me 
| would assure to the new bank large deposits and a substantial A :' >9 , ti a5 ; ‘ i 
revenue. The promise was redeemed to the fullest extent right : are I , This b can 
down to the outbreak of war. I may remind you that between ; : e ted 
the years 1911 and 1914 this bank figured upon the prospectuses | | , , e4 : 
f the issues of bonds guaranteed by the Russian Government we n B oom oved an t t 9 , 
ind Russian Municipal bonds for £19,761,480. Besides acting | * en es —— — ———— = mos a 
as an issuing house, like the London merchant bankers whos : — , a (aa ' on UK 
names are world-famous, the bank was to grant acceptance : P oa _—— eee ol? a2 , et 
redits to traders, and support was to be accorded to the m irket | eer — _ capa: © tten « 
Russian bonds by the bank granting loans against such oe th re : that I ‘risen t 
|bonds. If we assume that the scheme of operations I have a — a ' ' ~ ™ .% me LFS 
described was sound, I may be faced with the inquiry: Were | *” J . 3 _ : , B Ok tm ‘ 
' <4 , . ; f ed by bank ‘ as fi N I - Ind 
the bank’s operations conducted with prudence? An examina- : . ; 22 ae E 
tion of our figures, taken after many of the transactions ent red | ° a pote . cS ae 7 = I —s » tor; I At 
n in the pre-war period had run off or had been adjusted : sae sie: . a ; . ' Had ae eas a | . | 
supplies, in my opinion, an answer which every fair-mino led cant ual ie 7 ae 
will consider to be conclusively satisfactory. rnc ~hiaeag's sala eedi tte I ecurit 
. : the ss through depreciation at August 31st would |} é 
REDUCTION OF THE BANK'S OBLIGATION. been £630,000 
Let us compare the pre-war engagements with the post-war . 
its. The balance-sheet for the year ended April 30, 1914, ; marcacognn, - 
ved that the bank’s liabilities under the following heads The Committee r tly apy] ted by the Board 
~Current, deposit, and other accounts, £2,318,079; | and presided er by Lord Faringdon, recommend t 
‘tances, £360,301; bills payable, £220,984—£ 2,899, 3° report the est. h tofa B h Trade Ba | 
lhree months later the war came. Thereby every credit institt that report may lead to recognise a s ; 
t this country was for a while made dependent upon the | between the future 2 e of t rojected 


nal credit, which was mobilised for the first time in the | avowed objects for which this company was formed. If the |} 
ry’s history. The Chancellor of the Exchequer extended | report shoul 
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| courageously to all who required support. The morey value | lines recommended by the Cx ttee, it will be we ed | 
the acceptances and drafts of a similar nature which went | many. It should not be given subsidies or privileges denied t 
nto cold storage,” to adopt Mr Lloyd George’s picturesqu others, nor should it receive a promise of exclusive Foreign | 
ase, amounted to over £50,000,000. Your bank’s share of | Office support for its oversea dealings. If, however, Parliament || 
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cent. nitrate, for early delivery—a price which is remunerative 
to most producers, although the fact that the cost of materials 
of all kinds has risen considerably must be borne in mind. 
The future delivery price is about 8s 2d. Production has shown 

For the year ended September 3oth 





extraordinary 
last it was 63,000,000 quintals, as against 30,500,000 quintals 
for the previous year, and the fact that the f.o.b. price is main- 
tained is evidence that the consumption fully corresponds to 
the production, notwithstanding the great scarcity and the high 
cost of freights. 


expansion. 


LOCAL INDUSTRIES IN A FLOURISHING STATE. 


Shipping business, coal mining, sugar refining, and other 
local industries are in a flourishing state. The price of wool— 


of which Chile grows large quantities in the South—has been 


maintained at a high level, as have likewise prices for frozen 
mutton and other produce, while copper—another staple pro- 
duct—has, as you know, commanded very high prices for a long 


time past. To these facts, with a restricted 
yeneral import business, is due the prosperity which the country 
One result of this is the very great appre- 
which has been witnessed in exchange. After remain- 
ing more or less stationary for a long time in the neighbourhood 
of 8d per dollar, there has been a gradual, but by no means 
uniform, tendency to a higher level. During the last month or 
two this upward tendency has been accentuated, and to-day we 
When I say that this rise from 8d to 


in conjunction 


is enjoying to-day. 


ciation 


see the rate at 10 13-32d. 


10 13-32d represents an appreciation of 30 per cent. in the value 


f 


The fact that 
the rate has risen to its now comparatively high level seems to 


time to time, and now stands at 1od per dollar. 


present a favourable opportunity for putting the currency of 
matter is one 


the country on a sound and stable basis. The 
has received, and no doubt will continue to receive, the 


whic } 





close attention of the Chilean Government. 
CONDITIONS IN PERU AND BOLIVIA. 
All 1 have had to tell you so far deals with the countries 


where we have our 
as you know, we have interests elsewhere 


where we are directly established—that is, 
own branches—but, 
in South Ameri 


a, especially in Peru and Bolivia. With regard 


to the former country it is gratifying to observe that one result 


of the European War is that they have been able to obtain 
very good prices for their produce, such as sugar, copper, &c. 
In spite of the fact that the Peruvian Government has so far 
failed to obtain the loan which they are seeking in the United 
States. nevertheless, by means of the newly created export taxes 
on sugar and minerals, set their house 


They are at the present moment endeavouring to make 


they have been able to 
in order. 
which will have the effect of 
and the situation is gradually—but very 


internal financial arrangements 
lessening the tension, 
both at home 


President Pardo inspires 


definitely—improving. The universal confidence, 


ind abroad, that the Government of 
has contributed not a little to these satisfactory conditions, and 
the economic measures which he has introduced already have 


proved that such confidence is not misplaced. The general 


indeed, reflected in the exchange, which shows 


Peruvian currency at a premium of nearly 5 per cent. In 
Bolivia we find very much the same position, 1n that the greatly 
increased volume of exports over 


imports, ar 
prices that their produce has commanded, have found their 
I During the last 18 months the 
dollar has risen from 15d to as high as 19d, or actually above 
} 


eflection in the exchange. 


the intrinsic value of the Boliviano, and the economic situation 
f the country may therefore be regarded with the liveliest satis- 
faction. It may, perhaps, not be out of place to mention once 


to you that our interests in Mexi where a state of chaos 





prevails, are small. 
THE BALANCE-SHEET. 

I would like to refer now to the accounts. You will observe 
that s payable have increased by £1,000,000, while our 
u ints and fixed deposits are £1,100,000 higher, and 
the t idit al liability on these two items is almost en- 
t y 1 on the other side of the count by an addi- 
t f » t ls receivable, of which, I may mention, 
é 1,000, English Government Treasury bills. Our 
sh h 100 » less, but tl is equalised by the 
ncrease in English Government securities of £128,000. Hold- 
ings in f have decreased by £50,000, owing to 
tain sales y the O dvances have gone up by 
».00 c glad to welc« 1 moderate return of safe 
nd | 1 t s, ¥ h had in the previous year shrunk 

ns derably ; 


——— 


Speci tiamnatsionnciapabedapiansentepnenaiiencimapennstenettentmmnennes llll—qq—$_}_>]{zz—T—_—__ 


of the bank’s currency capital employed in Chile, you will, I 
think, fully realise how gladly we welcome it. As you are 
aware that capital has been written down in our books from 
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PROFIT AND LOSS ACCOUNT, 

The profit and loss account shows that we « 
profits £49,000 more than last year, but about /1; 
is absorbed by rebate and £25,000 by additi nal 
so that, after allowing for an increase in charges of 
which I will refer in a moment, our net profit for , 
decreased by £11,000. We greatly regret that the ch 
had to be increased, but I am sure you will not 
part of the amount when I tell you that £12,000 ¢ 
the allowance to men who are fighting for us, and 
sum also has to be provided for salaries in consequ t 
greatly increased cost of living. As regards the di ' 
the profit, we have provided a sum which enables us t vy t} . 
our investments were worth, at the date of the bala: ai . 
the full sum which they represent in the accounts; they ar 
to-day of the same and possibly a slightly higher va I 
hope that, in due time, a good part of the amount now and 
previously provided may be recovered by a rise in va! The 
depreciation is not peculiar to any particular class ng, 
but common to all. : 

THE DIVIDEND. 

We suggest a final dividend of 5s per share this half-year, 
making a total of 9 per cent. for the year, less income-tax, as 
against 8 per cent. last year, which will leave us with a slightly 


quite abnormal, and in carrying on the work of the 


higher amount to carry forward—namely, £140,000. W, 
sure that you will approve of this moderate incre: 
dend, which will compensate the shareholders for the higher | 
rate at which income-tax has to be deducted. I de 

clusion, to express our appreciation of the services of our staff 
abroad and 
absent from their posts the difficulties of those who remain are 


at home. With so many of the trained officials 


1 


are contributing, as far as in them lies, to the national work 


of the moment. Their duties are carried out cheerfully and 
loyally, and their labours have produced, I think we may say 
a very excellent result in the balance-sheet which you now have 
before you. I am pleased also to say that the result of the 


quarter ended at September 30th has been fully up to our ex. 
pectations. I now beg 
has been seconded I shall invite any comments which } 
have to make in reference to the report now submitted. I beg 
to move: ‘‘ That the report and balance-sheet as distributed be 
adopted, and that a final dividend at the rate of ss per share, 
less income-tax, be and is hereby declared, payable on the 2sth 
inst.”’ I will ask Mr Barclay to second that. 
Mr E. E. 
unanimously agreed to. 
FORMAL BUSINESS. 


The Chairman: The next resolution I have to move is: ‘‘ That 


Mr Robert John Hose and Mr Alfred Naylor, two of the retiring || 


accordance with the articles of association, be 
I will ask Mr Woodsend to second 


directors, in 
- j >a} > 
and hereby are re-elected. 
that. 

Mr Thomas Woodsend 
carried unanimously. 

On the motion of Mr A. 
Westropp, Messrs Price, Waterhouse and Co. were re-elected 


seconded the resolution, which was 


auditors of the company for the year ending June 30, 1917. 
The Chairman: That concludes the business of the meeting 


VOTES OF THANKS TO THE DIRECTORS, MANAGERS, AND STAFF. 


Mr J. W. Woodthorpe : 
separate I think you will agree with me that our thanks are due 
to our worthy chairman for the very lucid and interesting €% 
position he has given us of the state of the bank’s affarrs. I 
also think that our thanks are due to our board of direc 
which, of course, includes Mr Hose, our managing director—I0! 


Ladies and gentlemen, 


‘ 


the very close attention they must have given to matters ¢ 
nected with the bank during the critical times through waict 
Further, I venture to think that our thank 


aft ne 


we are passing. 
are also due to the managers and the members of the 


only in London, but also to those abroad, because wit! 


assistance the satisfactory results which we have to-day cows, 


I venture to suggest, never have been attained. In conclusio2, 
I beg to propose that the thanks of the meeting be given | 


chairman, the board of directors, the managers, and the memoets 


of the staff, both at home and abroad, for the valual 





they have rendered and are continuing to render in the intereé* 
of the bank. 
Mr Lionel Barber seconded the motion, which w: 
unanimously. 
THE CHAIRMAN’S ACKNOWLEDGMENT. 


The Chairman : Gentlemen,—On behalf of my colleag 


to move the resolution, and when it} 


Barclay seconded the motion, which was at once} 


G. Gumpert, seconded by Colonel | 


Before we | 


ae ee 
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ayself, as Well as of the staff at home ard abroad, I beg t th . i iin lilaaiite aici With + iain ' 
] shank you most sincerely for your kind vote of confidence and | t tl t unt I have d : ! 2 ry 
i thanks. I am espe ially pleased to know that the proposer of | 1px 1 1, “ tu t th ' t 
1 the resolution mentioned particularly the managing direct No. 2, we have, des the war, 1 < Sits to the int 
HAs ¥ ist know, in an undertaking of this des ription the £1,721,12 Our ; tar were Lid wn fre R01 
| principal part of the burden of administration falls on the | to /<S8.66S ind bills ‘ / 1.954 to £73,903 H. 
] joulders of the gentleman who holds that important position. | the b nk speculated luly or 3 die | d pru we ; i ' 
| With respect to ourselves, the directors, our efforts would be | ilings ild it, in t s of unparalleled difficulty, have dis 
| quite useless were we not so well backed by a remarkably good | irged obligations to the « xtent shown? 
| staff, who have willingly and most energetically carried out all 
lour wishes and desires. I beg to thank you most sincerely, | SALE OF RUSSIAN {MERCIAL AND INDUSTRIAL SHA 
| sentlemen, and I hope that the next time we meet we shal! | Iv not det 1 reciting the reas fiat al ‘ i 
| have a still more satisfactory balance-sheet than that which ir ° rd to sell 30,00 t] sh g } 
i we have | resented to you to-day. ; mer and idustrial share I ha seen a tt t 
The proceedings then terminated. | Press which states that the pre t tation for tl hares at 
1D 
jee : As 300 Kr les At the ent rate of 
¥ : oe et in sterling v i be £24 pe 1 I may 
| BRITISH BANK FOR FOREIGN TRADE, LIMITED. | say that I fail to understand what t 1 of the 
FAVOURABLE SALE OF RUSSIAN BANK SHARES. cee - = er. 1 entered hall it 
| W es to t ¢ ‘ + } y 
| DIRECTORS, POLICY UNANIMOUSLY APPROVED. \ se a a dar taladl ; hb , a a 
| An extraordinary general meeting of the members of the | market at the 1 ng iat ee s that d 
British Bank for Foreign Trade, Limited, was held, on the | ‘ g 1So I w hers his 
| 16th inst., at Winchester House, Old Broad street, Lond 1 that tl hig t e f years has been 370 
Hl the purpose of submitting a resolution providing for the re | 1 les, 1 v ee that ther n be lg ge that 
| duction of the capital of the company. Mr C. Birch Crisp (tl might e better t Ne d. In Jun st t 8 
|chairman) presided. of a English art ler were being | lated. <A 
| The secretary (Mr J. C. Crocker) having read the notice | to the head f the bank at Petrog ht 
lconvening the meeting, t ré that the highest ( tainable for 200 was 
| The Chairman, in the course of his speech, said Gentle 28< er share, « L109 If no: e than 19 ild b 
| men,- This company was established at the beginning of th 1 for 200 . l ird were fort t g 
lyear 1gtt. Its founders did not foresee the war of 1914, it ove 32 pel A 
| wherein they were no wiser than the rest of mankind. Never- | g gest has reached e that by ling tl share 
ll theless, speaking for myself, I can say that German aggressive t , 1 ét? 5 g I do not admit that 
\| ness was regarded as a menace, but my Russian friends assumed i the 1 its chan e f 
| with me that the development of closer relations between Great t x, those Russian ds of t 
| Britain and Russia would be a counterpoise, and would n | ghest « s 1 its 1 e€ was i tified b ( 
for tl reservation of peace. The penetration of Gert ) tH I i d ret n Russia and Great Britain . 
l}into every sphere of commercial activity, and their growing trong « t to requ further sé hees on t, i 
lintolerance of British enterprise in Russia, was most marke to e7 1ined t A s of tl ires W 
} | l t ré lé < t ) K r é I t i 
1 GERMAN INFLUENCE IN LONDON dire ‘ Aes ton 
| My Russian friends were concerned at the growth of Gern 
aa CREDIT FACILITIES AFTER THE WAR 
linfluence in London, and the consequent disfavour extended ' 
to Russian loans, even of the best class. It was suggested i — ' : . u nar a hea ut not 
1 new bank should be formed by British capitalists favourable | _— aie : t = l rl 
'!to Russia, which was to be quite independent of those Lond | er : win | estored, Brit x 
| issuing houses which favoured Berlin rather than St Petersburg. | “* ware, , _ ‘ Dew ti t 
1 1 | enable t » t vith nt Alli I W | 
|| As no foreign bank could, under Russian laws, open a brat | ins : ’ 
iin Russia, our friends there advocated the acquirement of | - d depend ; se mere tact of t : 
\\shares in a Russian bank, thereby obtaining a status in Russia - ” according ‘ ne est Xe acknow led ged 
| and propitiating Russian sentiment. The inducement held out | “°° = * oe ; a ae 
|| to us to start the enterprise was a promise of business which ve a tsche and ” nase Bat the L  agenci t 
|| would assure to the new bank large deposits and a substantial | * a3 Stace - o tas a ee ont 
|| tevenue. The promise was redeemed to the fullest extent right ta a ae Li . = oe This bank can }{ ide || 
|| down to the outbreak of war. I may remind you that between t a y heip t ; = i¢ . ; ted by thi - 
| the years 1911 and 1914 this bank figured upon the prospectuses } e Sad oe ee ee ee , sale Of 
lof the issues of bonds guaranteed by the Russian Government Rus : Dank '. es has oved _ a to our hguring as 
| and Russian Municipal bonds for £19,761,480. Besides acting , I o1 lon ptal ° house Ous holding so mu 7 of . rH 
las at issuing house, like the London merchant bankers whose | “S™! F ee ' = a 7 oi ones (ce 
||names are world-famous, the bank was to grant acceptance rer us at a disadvantagt If you approve the | | 
| . . 1 posals subd itted t you, the capital will b written dow ) 
|| credits to traders, and support was to be a corded to the market | * , ‘grt ti, Gaile al see . =) 
for Russian bonds by the bank granting loans against such; "4 ae Sane ae “ie Se a ee 
|| bonds. If we assume that the scheme of operations I have} ~~ "© eee aes aoe = ac . the bank 4 2,325,¢ 5- |] 
|| described was sound, I may be faced with the inquiry: Were] —— JaBUary, = = — oa ar =. = ses ALLY |] 
\ . 4 favoured by bankers were as follows Cons =914: India }} 
the bank’s operations conducted with prudence ? An examina- ne , a See 
mee ee a la ™ ennd 2 per cent., 952; Camada 3/2 per cent., 101; Lone » and }} 
| ton of our figures, taken after many of the transactions ente Wen loot Waters Releas Gibenieenn® Gebhe mt 
|} 4pon in the pre-war period had run off or had been adjusted, ( a a “ ail Had é ee t TEN in Tt 
es . wy ‘ uswer which every fair-minded ws ee eee a ee eee ee ee 
, In my opinion, an an wer whic ; sum already named in these admittedly high- ecurities || 
} critic will consider to be conclusively satisiactory. the loss through depreciation at August 31st last would have | 
REDUCTION OF THE BANK’S OBLIGATION. been £630,000. yl 
Let us compare the pre-war engagements with the post-war 


|| fesults. The balance-sheet for the year ended April 30, 1914, 
| 1, . ene , 11 = > le 
|; Showed that the bank’s liabilities under the following head 
other 


accounts, 


j| Were :—Current, deposit, and £,2,315,079 5 
acceptances, £360,301; bills payable, £220,984 — £2,899, 364. 
|| Three months later the war came. Thereby every credit institu- 
this country was for a while made dependent upon the 
|] Bat | credit, which was mobilised for the first time in the 


The Chancellor of the Exchequer extended 
The morey value 


> history. 
urageously to all who required support. 
acceptances and drafts of a similar nature whi h went 
“into cold storage,” to adopt Mr Lloyd George’s picturesque 
| ph , amounted to over £50,000,000. Your bank’s share of 
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THE NEW BRITISH TRADE BANK. 


The Committee recently app 
presided over by 
report the establishment of a British Trade Bank. 


. 

- 
4 

~~ 


that report may lead you to recognise a similarity of ; 

between the future programme of the projected bank and the || 
avowed objects for which this company was formed. If the i 
report should lead to the establishment of the bank on the | 
lines recommended by the Committee, it will be welcomed by | 


many. It should not be given subsidies or privilege 


others, nor she uld it receive a promise of exclusive F.« relen 


lings. If, however, 


Office support for its oversea dé 


s denied to || 


| 
Parliament 
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in its wisdom should decide to vote public moneys to subsidise 
the newcomer, or if Parliament should countenance the granting 
of exceptional privileges, such action would react to the detri- 
ment of British trade. Others not so favoured would be driven 
from the field, and free competition, which is the life-blood of 
sound business, would be eliminated. After the sporadic 
activity imparted to a mere section of trade had evaporated, 
there would be less facilities rather than more for everybody. 
‘“That the capital of the company be reduced 
shares of £5 each, to 


~ 


I beg to move: 
from £1,500,000, divided into 300,000 
f1,0%0,000, divided into 300,000 shares of £3 10s each, and 
that such reduction be effected by cancelling capital which has 
been lost or is unrepresented by available assets to the extent 
of £1 10s per share upon each of the 240,000 shares which have 
been issued and are now outstanding, and by reducing the 
nominal amount of all the shares in the company’s capital from 
£5 to £3 10s per share.” 

Mr Robert Logan seconded the res l 

Mr W. H. Skeel said that although circumstances had been 
against the company he felt sure that the confidence of the 
shareholders in the board would not be diminished. They all 
hoped to see a better state of things next year. 

The Chairman said that Mr Skeel’s expression of encourage- 
reciated by the board. They had gone 
through extremely difficult times, and shareholders might recall 
the time when, this bank being denied certain accommodation, 


ment was highly app 


some members of the board ventured to offer a mild protest. 
The past difficulties of the bank were, in his opinion, well over- 
come. They only asked for fair play and a free field, and they 
believed that I 


. 


7 


large measure the losses which had been sustained. 
The resolution was carried unanimously. 
The Chairman announced that a confirmatory meeting would 


be held in due course, after which application would be made 


accounts were formally adopted at the fifth ordinary general 
meeting, and the retiring directors and auditors were re-elected. 
A vote of thanks to the chairman and directors closed the 


proceedings. 


BAHIA TRAMWAY, LIGHT, AND POWER COMPANY. 


BONDHOLDERS' STRONG PROTEST AGAINST THE ACTION OF THE 
MUNICIPALITY. 

A meeting of the holders of debentures of the Bahia Tram- 
way, Light, and Power Company was held, on the 18th inst., at 
Winchester House, Old Broad street, London, ‘‘ for the purpos 
of receiving from the trustees a report as to the present posi- 
tion.” Sir William Plender (one of the trustees) presided. 

The Ch Gentlemen,—You remember that on the 
last occasion when we called you 


irman said: 
together, 
u passed resolutions appointing my col- 
league, Mr George Kitchin, and myself as trustees of the de- 
benture issue in lieu of the Equitable Trust Company of New 
York, who had retired, and you also approved, subject to the 
concurrence of the Town Council of Bahia, a new 


namely, on 
January 23, 1914, y 


contract 
which had been entered into with the Intendente under which 
payment for the undertakings sold to them should be made in 
the form of bonds of a municipal loan, as they were unfortu- 
nately unable to provide the necessary cash. ‘I think it will 
be best if I give you in chronological order a concise statement 
of the events which have since happened, in order to enable you 
to appreciate the present position, but I should like first to 
state for your information the amount of the outstanding de- 
bentures of both the companies :— : 


BAHIA TRAMWAY, LIGHT, AND POWER CoMmPANY. 


eC ION siiaciniicceiicninaniniiniicnanioiian ec $ 3,321,900 
Issued as collateral for advances ............ 4,063,700 





COMPAGNIE D°’ECLAIRAGE DE BAHIA. 


Ril Bie meccitelne i 
Held by investors Fes 411,000 


12,313,500 


Fes 12,724,500 





Out of the Fes 12,313,500 held by the Bahia Company an 


amount of Fes 10,200,000 is pledged as security for advances 
The advances outstanding owing by the Bahia Company amoun 
to £852,369, and are secured by the deposit of debentures, a 
before noted. Considerable arrears of interest have accrued. 
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| 
in the future they would be able to recover ina | the loan on July 1, 1914, had been left unpaid. Mr Farquhar, | 
! 


\ 
to the Court for its sanction to the reduction of capital. | 
Prior to the extraordinary general meeting the report and 
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TERMS OF THE CONTRACT. 


The contract above referred to was approved by the \ 
pality of Bahia, and on March 19, 1914, the undertak:, 
the Bahia Tramway, Light, and Power Company and ;¢h ( 
pagnie d’Eclairage de Bahia were transferred to the mun; 
pality in exchange for a Provisional bond for i ak aol 
bearing 6 per cent. interest from March 1, 10914, and r nt 
able by a sinking fund of 4 per cent. per annum, the first ; 
ment of interest, for a broken period of four months, b 
on July 1, 1914, and amounting to about / 30,coo—the | 
sional bond being exchangeable in due course for Def 


rr 


t, i 
bonds. The loan was collaterally secured by a mortgage (for 
which the City Safe Deposit and Agency Company, Limited 


are trustees) on the undertakings transferred to th 
pality, and also by a second charge on certain taxes 
pledged to the holders of a 5 per cent. Municipal Loa: 


£1,600,000 issued in 1912. Some time necessarily elaps 


settling with the muncipality the exact wording of the Defin} 
tive bonds, and difficulties also arose with reference to {heir 
signature, the Intendente desiring that they should be sent oy 


to Bahia to be signed, whilst we insisted on their being sicneg | 
| 


in London, as we did not wish them to go out of our hand 
Eventually it was arranged that the Bank of Scotland should 


sign the bonds on behalf of the municipality, and also attend 
to the service of the loan, and on July 27, 1914, the Intendente | 


gave the bank a power of attorney for this purpose, wheren; 
we at once put the printing of the bonds in hand and had then 
delivered to the Bank of Scotland for signature as rapid] 


In the meantime, the four months’ interest 


L 





possible. 


the president of the company, who remained in Brazil for ¢ 
years and attended to this and other matters, instructed our 


| lawyer in Bahia to call the attention of the Intendente to the | 

. | 
seriousness of this default. This failure to meet their obliga 
tions towards us was followed up by the municipality default 


| ing on the coupon due in August, 1gr4, of their 1912 
already referred to, whereupon we served the issuers of that 
loan in this country, Messrs F. J. Benson and C 


formal notice of our second charge on the taxes pledged for 


“s 


oe 


**“ ERRONEOUS AND MISLEADING STATEMENTS. 


| In October, 1914, we heard from Mr Farquhar that the 
cipality were diverting in favour of the State of Bahia on 
third of the taxes in question, leaving the remaining two-thirds 
as applicable to the service of the loan of 1912. This was 
distinct breach of faith towards the holders of both loans 
In the same month the municipality brought forward a project 
of law to enable them to temporarily work the undertakings 
themselves, instead of leasing them in accordance with the 
contract entered into with us, which would have enabled us t 
receive the rent. and we were informed that they had also 
reduced the tramway fares, thereby again diminishing our 
security. In view of all these breaches of their undertaking, we 
wrote to the Brazilian Minister in London, pointing out :— 
(1) That the municipality were in default with payment of 
interest ; (2) that they were proposing to divert taxes pledged t 
us; and (3) that they were reducing the tramway fares; and 
the Brazilian Minister forwarded our letter to his Government. 
Some time afterwards he sent us a copy of a letter written by the 
Governor of the State of Bahia (not the municipality) to the 
Federal Government, which contained such erroneous and mis- 
leading statements with regard to the matter that we were 
obliged to write to the Minister a second time refuting the 
allegations contained in the Governor’s letter. 





LS LL 


MUNICIPALITY’S UNSUCCESSFUL ATTEMPT TO REDUCE THE LOAN. 

On December 9, 1914, Mr Farquhar telegraphed to us that 
the municipal council contemplated the reduction of the amount 
of the loan from £1,521,000 to £1,349,200. He added that the 
Intendente opposed this reduction, but that the State Governor 
supported the council. Mr Farquhar, consequently, with our 
approval, instructed our lawyer in Rio to embargo the muni ipal 
funds of the Banco do Brazil and to apply for an order for 
payment thereout of the interest and sinking fund due to us 12 
July, 1914, and January, 1915. We, in common with other 
creditors of the municipality, succeeded in obtaining 4 
‘**sequestro”’ On 3,300 ccentos (approximately £165,000) lying 
at the Banco do Brazil. This was the only effective remedy 
open to us, since we were advised that there were insuperable 
difficulties in the way of our collecting the taxes on which we 
.| had a second charge, while the idea of our resuming Po> 
t | session of the undertakings sold to the municipality was 1 
s | practicable. The Bank of Scotland finished signing the Denn) 

tive bonds (64,050 in number) by the end of the year 19!4; and 
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telegraphed to Bahia for ar 





thereupon ithority to deliver them n 
to us in ex hange for the Provisional bond. In vis w of the | e 
course ad pted by the municipality in endeav uring to redu 
the amount Ol the loan, we gave the B ink of Scotland { . 
aotice that the Definitive bonds were our property ae q 3 re 
7 + be parted with except in accordance vw th > instruct eg 
On March 17, 1915, Mr Farquhar telegraphed to us that th 
- had instructed the Bank of Scotland only to deliver 
Nefinitive bonds for £1,350,000 in exchange for the Provicior 
bond for 41,521,000. He sug gested that, us ng the ** sequestr 
shich we had obtained as a lever, we should endeavour to strike 
2 vith the municipality on the lines é o the 
5 which was contested by other credit ) in exchange for 
ayment of the overdue interest and sinking fund inst bt mien 
cash and partly in paper carrying interest at 6 per cent Der 
snnum, on condition that, in return for this ncession, the 
muniIclt ulitv issue d to us the whole « t the b nas, As é { 
that any other course would probably ir ' rs ot litigati 
we authorised him to negotiate on this footing, subject to the 
e, if arranged, being sanctioned by the Englis} 
ut his proposal was, fortunately, successful. The new 
[ntend ( nel F< lande , who had D that ti entere 
nom iuth rised, on March 2g I9gIs the de ive ‘ t} 
finitive bonds for the full sum of 1,521.0 1 exchange for 
Pr 1 bond of the same amount, and promised to n ‘ 
ish payment OF soo cont {about ' nd to give 
y! s payable in twelve 1 ths for the balance « 
terest and sinking fund due up to January, 191s, and 
1915, the English Courts (on our application e the 
t to this arrang nt. On July 2ist Mr 1 uh te 
d that the municipal had paid the 8 t and 
give ssory notes due July 17, 1916, for tl balai 
(42,009 gs 2d 
ENORMOUS STAMP DUTY AR 
e expenses imposed upon y the long negotiat with 
ty and the nec tv of t I legal steps against 
é ere unfortunately very heavy, so that Mr | yuh 
1 nece iry to retain a considerable part of the Soo « t 
expenses, tie b i e Delng at once re tted to 1 I 
and producing £25,172 10s 6d. Of this amount 
£.210 Was pa 1 to the Inland Revenue for tamp auty « tl 
[ bonds There were unfortunately, no is of 
g up the Definitive bonds in exchange for the Provi 
except b 1yment of th tamp dut Both S t 
i the Treasury were appealed to by us to « v this 
g to remain over until such time as we were in a 
either to make a public issue of the bonds cr io effect 
t ition of them, but our applications were unsuccessf 
l hould have been liable to heavy penalties had we 
uitted the stamping. The bonds are now lying in the vaults 


der; but, as they represent the full purchase price of the 
perties of the Compagnie d’Eclairage de Bahia as well as 
Tramways, such price will have to be eventually allocated 
the two undertakings. Shortly after taking over the 

were approached by representatives of the unicipality 


ith a view to induce us to agree to the funding of interest 
tring the next four years on the lines of a s 


ad proposed to the holders of the 1912 loan. As the schem« 


1 ; tor ] 
iS not an attractive one, and, moreover, the people interested 
the ig12 loan had at that date come to no decision in the 


we refrained from accepting the scheme, preferring to 

ss the municipality for payment of at least a substantial 

art of the interest in cash, rather than in paper of very 
Value. 

NEW INTENDENTE’S PROPOSAL DECLINED. 

tter part of 1915 a fresh Intendente, Dr Mendes, 

Was appointed, he being the third Intendente with whom we 


had to deal. He inaugurated his term of office by en- 


favouring to persuade us to cancel the loan, which he alleged 
‘0 De illegal, and to take back the Light and Tramway under- 


ith a prolongation of the concession, and in this 


o 





WEINGS Ww 


" leavour he was supported by the State of Bahia. We declined 
“is proposal. There was no guarantee that a new concession 
would be more respected by the municipality than the previous 
ne had been. Owing to the turn which events had taken, and 
— ity for having a representative on the spot (Mr 
tar r having returned to New York at the end of July, 
‘915), we temporarily re-engaged the company’s former 
‘lager, who had an intimate knowledge of all the circum- 
‘tances of the case, he having in fact carried through the 
» s-Uations instituted by the municipality regarding the sale 
of the properties. On arriving in Bahia he reported to us 
thas +3 


“* the undertakings had fallen into such a state of neglect 
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POSSIBLE EFFECT UPON THE STATE 


tement of the 


ue 


tho hold the bonds, that the behaviour of 
the Munici et oe ~ 


yany did not approach t 


ndertakings ; 


Speen oie anaes 


came forward to negotiate, and as a result they 
which was submittec 
condition of the 
and electric lightir 
known, the possib 


le an offer 
to and approve 


1 the tramway 


ate 


systems. Knew, or should have 


r ene 
set cia A a 


of the earning power, when relieved o 
*11 7 ~ *.: = * s ’ 
illegal competition which they, as a municipalt 
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protected, and the offer they made was justified 
puncil and approved by them. Bahia has a popu- 
,oco, and is one of the most important cities 
has deliberately avoided its 
lity, and behaved in 
lised community. 
view when I say that such 
Bahia from nego- 


country, on the Continent, or 


T 
ov. 
ff Bahia any credit to a gr 


unfortunately 
h the City is t 


SUGGESTION TO THE BRAZILIAN GOVERNMENT. 


said that the chairman had set before 
greeable and one which he (the 
] is date have been 
cipalities Hie 

negotiations of a 

all, sooner or 
and, indeed, the 
was the best 

again to respect 
entered into. He 
ke counsel and not 
1d reputation in the 
had been cleared 
ise further moneys, 
f the chairman that 
a shadow over all 
the State itself. 


well advised to 


WILLIAM PLENDER. 


bondholders 

or the exceed- 

nt which he h: made to the meeting, and 
as to Sir William 

ken to bring the 

certainly left nothing 

He hoped that 

the attention of 


affecte f this line of conduct 


as honour 
indeed, a 


On the con- 
ings were they would 
t of having saved their coffers from a heavy 


whether that saving id been effected at 
e of all honour duty. He trusted 


+ 


Al 


ntres where credit was obtainable would 


» that it might be made impossible for 
further financial assistance from 
i its pledged word in 

ndholders. 

wn, not 


entres on the 


i, which were the 


muni ) 


ipality would have recourse 
lesiring further financial assistance. It 


sible for them to obtain further loans 
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until they had made good their word to the bona! 
the present instance. 


POWERFUL FINANCIAL INFLUENCE IN LONI 

Mr James Davenport said that he had listened ¢ 
of the chairman and of Mr Macrae and Mr Cli{ 
vith a considerable amount of pleasure. 
from the fact that Mr Macrae was the head 
portant group of trust companies and Mr ( 


lis T 
was connected with another important group 

panies, while he himself was likewise connected 
of trust companies. He thought it ought to be 
the Municipality of Bahia that the peop! 


i© interes 


TY 


loan were not small investors who were unal 
but certain very powerful financial groups 


f 
i 
i 


rl 
in tu! 
,ondon, whose wide influence the municipality \ 


take into account sooner or later. He ear: 
that the Press would take up the matter, 


but in Brazil itse and 1} 


n 
et the people over the: 
those in the City of London thought 


ra 


of this mi 
which was an absolute disgrace to any municipalit 

The Chairman stated that there was no official 
be submitted, but he would like to say how mu 
appreciated the support of their action by the 


He certainly hoped, with those gentlemen 


who 
that the Press would take up the matt 
the Continent, but in America, would take 
that the papers circulating in Brazil would 
the City of Bahia that their disgraceful 
ntinued with impunity. 

tion of Mr Macrae, seconded by Mr H 


nks to Sir William Plender closed t!} 


ie 


HARRISONS AND CROSFIELD, LIMITED 


REVIEW OF THE POSITION AND PROSPECTS OF THE RUBBER AND 
TEA INDUSTRIES. 
general meeting 
i, Limited, was 
Rubber 


Heath Cl 


1.2 
} 


sustained by the 

rd. Having w 

I years, his loss leaves 

life which can never be filled up, and it 
alise that the forceful p 

believe, sz y me y occasion 

you, 1s finally withdrawn from among us 

a man possessed of a 


greater store of ner 


lan anyone I have ever met, and this, coupled 
abilities far above the average, made him a very g1 
e success of any undertaking with which he was 
is no exaggeration to say that his 
devoted to the development of this business, 
companies of which he was a director, and to the 
the rubber and tea industries in the Middle East. 
fully convinced that he could devote his life and 
no better purpose than assisting through these c! 
efficiency of production and economy in distribution 
he recognised as being among the prime necessities of 
this and other countries. We may be glad that he live 
his life’s work reach the large measure of success th 
achieved and to know that he was right when he bel: 
possibilities of a large and profitable new industry 
British Empire existed in the development of plantati 
A man of highly-strung nervous temperament, he ne\ 
himself or thought of rest when there was work to be 
might advance the interests that absorbed his life, and 
and premature death is, one feels, in part the price 
intense devotion to work. He was greatly affected b 
of his second son, who died fighting for his King a! 
last year in France, and he never really recovered from_ 
shock and had been absent from business for some time previous 
to his death. I think that all of us who worked with him an¢ 
all those who knew him will feel that we can in no way © 
well honour his memory and fulfil his wishes as | 
to develop and safeguard those interests which 
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ll nis own life, and with which his name w e for many years] per cent. « Di den eeiienn | ‘ 
| to com honourably associate 1. And whil we recognise tl is Sd. ar neots ; a 
| reat loss which this company and the other comn ul is agement shares ar neonate We |} 
pe sts with which he was associated have istained, r f a = i in : . a . 
| «nat we all desire to express our heartfelt sympathy with Mrs | ' sans aden iia att 
| Lampard and the family in the still greater loss and sorr eaving S12 i Hill ¢ : : 5 14 
Fi that they are called upon to suffer. I will now the secr t transfer: oa ’ 
i | tary to read the auditors’ report. | Pes ac dine stan ie a . eat 
| The secretary having read the report of the audit rs, s wie 7 , ’ . ; 
THE YEAR’S TRADING PROFITS ™ nee “ie 
TI Chairman, continuing, said: ( lemen,—It will 1 ‘ t shar rt ~ ‘ aid 
bt | r wish that we should follow the cust f pre ‘ Re x : s p . 
; rs take the report and b et as read The 1 We } sist ere ' a aa : 
rofit from the year’s trading aga shows some improv mt, | a ao are ’ ~ ‘ f ; 
and tl! year, having made I Vv 1 for the approximat t ' ‘ rtain ; a tt ail : 
ymount | ble for excess pront t the tual I int VW e aga ‘ laros © reeerve { 
of our earnings, as compared with last year, is considerab ' now amount t —— a . \ 
| more than it appears from the total of £149,716 19s 11d, which | of t b adi ba} ; 
nstitutes the amount left at the disposal of the company fter | ot 
» provision for the Government’s < m. The continuar . OF 7 > TAFE 
t lof the war and the increasing strair ed by the difficult « | Thanks are a lue t L tl t f 1 
litions arising out of it in the com: ial w 1 have caused | have loyally s t tl rd throughout t ‘ 
us, at times, no little anxiety, and it has not been it - ab conded t r effort and : C: 9 
| stant e and largely increased work on the part both of t I ng t r own have assisted t tigate the 
lboard and the staff of the company that we have achieved th business of the services of a large 1 ber « r 
lamount of gress shown in the counts er review, ha joined his Majesty’s For Seven of these 
| e items of which I will now bri te your attent their lives in the I f their King and count: 
I The nominal capital of the company remains the same as a year | tl relatives we desire to tender our heartfelt svmt 
1] ag , £1,007,500; the subscribed capital has been reased | are contir ¢ the pa t of half-salaries to all tl 
by t yment in full of the 100,000 5} per cent. « lative f our staff who are serv ¢: we have also contribut 
gg | preference shares, which were ros paid up at the date of our last | t] ear £4,845 8s 11d to 1 uff pr nt fu 
heet. This ncw makes the amount issued and paid | scribed to various other needs g out of the war 
I f our 5% per cent. cumulative preference shares | ] th vear to make a sy] al ren to the 1 
f600,000, the amount f the preferred ordinary and | r staff abroad. who have m: ia folt +] 
AND nanagement shares being unchanged The reserve fun | train seve i vet ha b cheerfull , 
which together amount to £281,000, remain the same as | the é to them and contir tt post 
n ast balance-sheet, as last year we had transferred out | | nt urgent need exists. We have given a er 
f s the sum of £17,500 to the preference reserve fur 1} atte n to t lifficult rising f meeting tl 
S before sing the accounts for the v The an nt of mort- | lemands upor ir iff, v e pr f tl 
gages on the freehold property has been reduced from /105,° needs conti f th siness 1 cl} 
t 3, 00% The items fall ng ut le th h 1 ng < S ry I Orta! I b n ettes 1 hich ar riefl 
lepositors, bills payable, and acceptances on behalf of clients d | to in the r t 
I xhibit any changes that call for comment. Sundry creditors 
iat thant cvatieniten aan tote tesmate incensed. seasan { | EXTENS S AND NEW AMALGAMATION ARRANGEM 
lwhich being much the same in both cases, an increased turn- | The amalgamat f our Austr: n and New Ze: 
er | the one hand, togeth with rtag n freight and | ness with the tea interests of Messrs. Fraser, Ramsay 
ot t sport difficulties delaying tl conversion Of stock int hav y ed satisfactor t both parti \ ! ‘ 
|< 1 the other | to further extend this arrangement that t te 
| will now cover a much lars field of trading 
Mr | INVESTMENTS AND DEPRECIATION ; e : - eee 
}; ana nit neariy ti who the ) I < 
| On the assets side we have an increas bout £5 N} by the two concert In South India we have 
: ki 1 and leasehold property and £17,000 1 t i " ngements to take over ; voing co! m thi 
» thes nereases ys Tring | gh fresh | Messrs Chis] Im, Ewart 1 Co., of Quilor Tt f 
a b ss taken over by the cor in\ Our ! t e & I } n ¢ raged on undert } es of a milar natur 
; it int has been reduced by writing down fr £15,939 ca 1 on b r own b h. the tw . . 
5 | I ¢ oundry stocks and j y lebtor bot! N futu © Cal 1 on as one, and we h avat conf 
, and thes rise from the same « ses that I men- +} O n branch f t} con ‘ l pr 
: jt ffecting the sundry creditors and*ban! \ ts ON] 44.44] strengthened } t} chang In Lo W 
}) le of the bala heet Bills r how lto n e fresh arrangen ts for t] +, etment of 
: | ff £27,000, whilst loans receivable s Vv a cecré which has been car 1on for some vears past at | 
| J Investments at cost or under, which r ago st | and which dealt with the wholesale packet 
515,505, now amount to Z $97,099 reduction ol b ty trade A large t sn £ +} } , of +} 
A year ago the amount of depreciati on ‘ nvest- | with the South Africa market la 
"a ts, taken at the then market value, was £22,573, whilst | « s of tl r tl lutie a orted t 
ss ly it had amounted to £58,280. At tl | have been raised, and include an extra duty of : 
[ am very glad to be in the pos to infor ; hat | all packager rt alteration ne tat t] 
has all the depreciation on our = “I the re ng for that market fy: ( n WI! 
aa , but the present market value of tl to rv erected for that 1 he n } 
ve . 
a \ ver and above that at w h t ; ; Tow! It then ared t W to ti d r 
"" heet. We have agai 1 1,770 1 rtunitv wh . tself of t 
he down the pr See f 1 t t tader of the t at ( Wien! eit 
eT : ; + + 
, e at June 30th, and probably ; "| sale tea dealing | f Messrs R. 1 
ae t nilar or larger t this » M 9 une, } , r 
t appears evident that , 9 3 t r . al u : +} fut j 
<a 
— of y continues to 1 .- edged ties | of etal vil — ¢ ‘ ‘ 
her of interest, must continue to d [he year I last a 1 you will alwa 
tr PROFIT AND LOSS ACCOUNT of us ¢ ng ot ‘ 
the | ry now to the profit and k t l Pe ia ‘ = on : , 
_ uding the bala f £42,344 16s sorware ES aly : C : = 
an t year. and s.<2¢ 48 2d interest 1 ed t ' : ’ : 
- reser\ fund investments, we ha na unt of “ , 
ng Sof ; 10d at the credit of the account for tl ear ul r Bef ng 
2 We paid out 1 livider n the +} ’ f ‘ 
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which our own 
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business is so closely identified. 


when speaking of tea, I pointed out that owing to the excep- 


prospec 


India, Ceylor 


+ 
‘ 


hundred 


Notwithstandin 


1 


amounted 


for the « ent s n |} again been favourable, but it can 
t be expected that there will be < inc! e in supplies avail- | 
ble this year as compared to last 1 the other hand, I should | 
r vate reduct Our i ts for the nine months of | 
tl year a nt to 273, 1,000 Ibs, against 300,000,000 Ibs for | 
] san eriod of 191¢ Obvious! , tne i Se. 3 material dr p 
in the price is likely to occur, and producing companies appear 
sure of very satisfactory results for another year. Indeed, thi 
umption of all the tea that can be produced for some years | 
ahead at remunerative rates to the producers would appear to | 
assured, and the o1 feature worthy of notice on the other 
i as was anticipated when the duty on tea was raised | 
to 1s | lb, th has been apparently a diminution in the } 
home consum tion, which, from January to September this year, 
unted to 225,00 as against 245,000,000 lbs during the , 
same | 1 of last year | 
1 
PLA} TION RUBBER NCREASED I} RIT 
The plar ru ndustry has had a year of ir reased | 
prosperity, and for the year 1916 the production will probably | 
how an ease of between 4o per cent. and 50 per cent., and 
yet for the nine months up to the end of September the average 
rice realised has been 2s 10$d against 2s 44d for the same period 
last year so that the position of the industry generally has been 
greatly st1 hened, both by the very large increase in production | 
nd also by 63d advance in the average selling price. I should 
to remind vou again that this is an increased strength, not 
only to the industry itself, but also to the national position in 
the great struggle in which we are involved. It means an 
ippre e increase in the receipts from taxation, abundant sup- 
plies of one of the necessary products for the prosecution of the 
war, and to a very marked degree it is helping us as a nation 
to pay and keep our exchange position sound with the United 
State America. Imports of all descriptions into the United 
States of America from this country for the twelve months 
ending June of this year amounted to $308,000,000. Out of this 
total $48,o » was for rubber shipped from this country, 
but, in addition to this, there was exported to the United States 
f Ameri direct f the East Indies, $75,000,000 worth of 
iubber, n ng togetl a total of $12 , OF more tha 
£24, d for i rts of rubber by the United States, 
far the ¢ t part of which was from and went t 
strengthen the re es of the British Empire For the twelve 
months ended Jur 1915, the value of the rubber imported int 
the United States of America from Great Britain and the 
East Indies together amounted to $53,000,000, while for the 
twelve months end June, 1916, it rose to $123,000,000, and, 
as the total value of the manufactured rubber exports of the 
United States of America reased by less than $ sooo for 
the same period, it seems obvious that by far the largest part 
f the increased consumption of America is internal, a1 
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a record crop. J 


Java h 


his expectation was fully realised, 


ing produced more than one 


A vear ago, | 
| 
| 
' 
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, and | 


re tea than in the previous vear. 


Lhii 
yn, the stocks 

c a ley, 
end of June only 


world | 


in product 
the 
t , and the 
dditional supplies not only 


the previous seaso 


> Ll ‘ ley 
the 100 millions increase Russia alome took tearly 
ore forcible illustration of the world’s expanding 
tea it would be hardly 1 le to imagine than that | 
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conditions 


matic saving in costs from these sources. The con: 


the reduction in the estate costs is also still to be expectaa 


the areas of young rubber possessed by these compani 


matured, and this progressive reduction in the cost 


sell) 


duction is one of the strongest points guaranteeing th. 


of the industry, to which may be added another, 
siderable importance—that is, the great reduction tak 
each year in the number of acres planted. There are 
available that can be quoted without considerabl 


ié 


I think it is probably correct to conclude that tl 


undertaken during the following three years did 





ast 


exceed those for the one year, 1911. The next three . 
I think, show a still greater falling off, for very { 
extensions can be undertaken, so long as war condit 


tinue, and probably not for some long time afterwar 


the future there is assured to the rubber 


industri 


of years during which it is reasonable to expect a 


incre 


ase in the world’s consumption, while the ne 
will be Each 
rubber industry more fir: 


areas available restricted. 


I to leave the 
lished in the Middle East. 


greatly 


asses, seems 


" 


The bogies of 


over-production and fatal disease appear 
of, and the position is now being recognised 
speculative, but both assured and profitable. I hav 


ving the adoption of the bala: I 


reports of the auditors and directors, and I will ; M 
to be kind enough to second that. 
MR CROLL’S VIEWS. 

Mr George Croll: Gentlemen,—Before seconding 1} 
ti I should just like to associate myself with all that tl 
man said in the very sympathetic tribute which he | 
Lampard. I was myself associated with Mr Lampard f 
20 years, and during the greater part of the time our « 

is of a most close and intimate nature, and I, like t 


man, feel that his death leaves a blank in my own bu 
which can never be filled. The statement you | 

from the chairman was so exhaustive that I thin 
necessary for me to add anything to it. It must be sa 
to you to know that, notwithstanding the difficulti 


had to contend with during the past year, we have 
not only to maintain our position, but to further stre1 
and, so far as one can see at the present time, the 
indication that we shall be able to continue doing 


1e resolution proposed by the chair 
sheet and the 1 


Dalance eports of th 


then but, 


invited discussion, 
speak, the resolution 


alrman 


no § 


the me 


t 


was put t 
irried unal usly 
FORMAL BUSINESS. 
On the motion of the Chairman, seconded by Mr 


as follows 


Miller, a resolution was passed 


dend of 5 per cent. on the preferred ordinary shares, 1 
| ent. for the year, and a final dividend of 3s per 
the management shares, be paid forthwith.” 
The Chairman: @ now move the re-election, as « 
ur company, of Mr Geo. Croll and Mr H. Eric Miller 
t is only necessary to do it in a perfectly formal way 
s perhaps a little nice to avail oneself of the opport 
speak from inside and close personal knowledge of 


he services rendered by these two 
Mr J. M. S. De 
ried unanimously. 


Mr Croll and Mr Miller both briefly 


cent 


Moraville having 


nt then proposed the 


1 . pp, j rh 1 > ¢ j ‘- : ye . 
have b inclined to regard the ] ’ increased | Price, Waterhouse and Co.), which was seconded 
n of rubber as being mainly attributable to the war | 42d unanimously agreed to 
+7 ‘ } } T ; lL Lh, ’ . P 
purposes, while | think that we have in these hgure 


VOTE OF THANKS TO THE 
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become normal, there will be an additio; 


didi 


—* That a final 
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1 1 which Mr J. B. Crosfield said that before the meeting dispersed 
listant future of ¢! ndust wished to move a resolution which, he thought, would meet W! 
, addi ne i the hearty approval of ali present—namely, that the be st t 
rai: f the shareholders be given to t! hairman for the \ 
. ae ee ee ts of the reduction | which he had presided and for the extremely interesting 
5S ~~ § nies under |} able speech he had made to them—a speech full of s 
7 ee reauct t osts of the r, he was sure, to them all. He wished to include int 
' : »; In 1915 to 4d; and for 1916 | vote of thanks the other directors and the whole of the staff at 
say, 1o/2d per Ib over the three | home and abroad. He would like to say how greatly he appre- 
‘ red that t reased costs ated the remarks of the chairman in reference to Mr Lamp rd. 
‘ now pre ling have added | Having been fora great many years associated with Mr Lam} ard, 
i - nce, so that, when these | first as a partner and afterwards as a director of this company 
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slur ~ h- 7 : 

j 9 , ¢ : < ile > TTY 7 4 
to. |] », could very heartily endorse alll that the chairman had said. 4 CONSERVATIVE DIVIDEND POLICY 
¢ | “Mr J F, Quimian seconded the proposal, and it was unani- The net profit for the vear 1! i. whicl vith tt 
of Mr j- he net proht for the vear is £40,421 16s 3d, which, with the 

. Z 

j | weely carried. hala, f = ‘ ; ' y 

as pously © - balance {2.736 128 6d brought forward. leaves /<2.178 8s od 
| the Chairman: On behalf of my colleagues and myself, and | to be deals vith. Dividend 5 

€s | ine © to De dealt with ividends amounting to 15 per cent. per 

5 . ame “heme ; ied . t t 
. ; the staf, I thank you, gentlemen. There is not the least} annum upon the subset apital have already been distri 

























































abt that, in common with other people, we are finding the 


Sm 


i 





business I xd to he 
| his at the present time very, very great. I feel it, I think 


6 ike this 4 


I may say candidly, more on behalf of our staff than I do with 
4to myself, and I do think that our staff, and no doubt it 





n r rfivrm 1 ' , . aft 
arr £ snecial thank nd rec . performed their work ulthough the directors deplore the total 
ve deserving of special thanks and recognition for the greatly | ; 


nties to the staffs of many other businesses in these times. 
: ' ; ss of the s.s. ‘‘ Linda Fell’’ with all hands in a hurricane in 
forts which they are making, and making , : ; - ; - re 

+ : . = = f “J Septem ber IgIs ind the fire on the s.s. * Wislev with con- 
i «heir part in the national struggle in which we should all be ; ; : epg et Nile ; 

oo 4 a sequent stranding, in Mav, is a matter of great regret, involving 


, the loss of her earning power for several months As regards 


s then terminated. 


no 
is 


ene wt 
nroceedl 


the future, it is well to speak with diffidence and reserve. The 





resent are so unprecedented that the directors feel 
i their first duty to be the conservation of the resources of the 
4 MITRE SHIPPING COMPANY. LIMITED. moany. T 

Pn HOWARD HOULDER ON FUTURE COMPETITION AND THE vita | *"Y ‘eduction in the cost of shipbuilding for a long while, but 
i IMPORTANCE OF STRONG RESERVES. at the same time, for various reasons, the freight market may 


not be maintained at a level proportionate to the st and 


1 
1 ’ . 
here would appear to be very little prospect of 


The annual general meeting of the shareholders in the Mitre 


il 


upkeep of tonnage. 


Shipping Co., Limited, was held, on the 17th instant, at their 


THE MAINTENANCE ANI) EXPANSION t UR OVERSEAS COMMER 





istered office, 175 St. Helen’s Place, London, Mr Howard 


|Houlder, J.P. (the chairman), presiding 
| The Secretary (Mr E. A. Nightingale) having read the notice 


~ 


The extent of taxation and the possible restraints | uy 


by Government action may seriously affect the in- 
| nvening the meeting and the report of the anditors, and other 
\ mal business having been disposed of, 
| 


dustry, and render caution necessar But. however this may 
be, it is in the national interest that shipping companies should 
The Chairman said:—Gentlemen, before presenting the 


build up their resreves to the reatest extent possible in view 


counts and moving the adoption of the report for the vear 


I the futur mpetition with the shipowner f other nations 


ended June 30 last, I would make some reference to certain | manv of whom have been makir profits vastly exceedi 


levents which have taken place since we last met, of a personal | those of British shipowners, which competition is sure to be 


haracter, which doubtless you would not like to be passed ute at no very distant dat It is not too much to say that 


| lover in silence the maintenance and expansion of our overseas commerce, upon 


h the development. and even the very existence of the 


CHANGES IN THE DIRECTORATE. ; Wh 
British Empire depends, is wrapped up in the supply and 
aro Mr F. Den- j “y \ ci ir n re untils marine 
jung, who had done most useful work, was re-elected a director. 


{t the annual meeting about twelve months 


l| jaid we all looked forward to a long continuance of his associa- | 


m with the company. But this was not to be, for early in ely j hat of shipping! There is gt 1, fortunately, 
tbruary he was removed by death quite suddenly, and | 


am | ¢ 


Ad I 


> that the shareholders generally join with the directors in | ¢, lly gnise the importance of this question, and will not so 
ite regret they feel at the loss the company has thus sustained. ) towards shipping in response to the clamour of | ibly 
| \nother director, Mr Charles Harrison, to whose ex: | 

perience and knowledge of shipping affairs during a critical 
Pet id the company is in no small degree indebted for the posi- | ping mpanies must do their part, which is to strengthen the 


4 ‘ ili sit} 


| i it now occupies, felt unable to continue uvon the board | financial position of the industri mmitted their Charge 


ing to the calls upon him otherwise, and therefore resigned | It is for this reason that vour dire rs think that the dividend 
: May last. On behalf of the shareholders I would now express | already paid for the vear under review 1s a na 
appreciation of what he has done for the company, and | justified in recommending, a n their view excessive dis 
regret at his retirement from the board. Lieutenant-Colonel tribution to shareholders, which ts the | ti n some rters 
leton has been engaged very closely with military duties, | at the present time, is much to be ae 
t the « mpany will, I hope, in the future have the benefit | 
dis services, and we are very pleased to see him with us 
to-day. As mentioned in the report, Mr Frank E. 
has joined the board, and the shareholders may be con- | 
|| &atulated that one so well known and influential in shipping 


es is actively interested in directi1 the affairs of the 


| your hands, it is not necessary for me to deal with these 


iny length, more particularly because you will probably nd the managers will ntinue to do all that lies in their power 
ucer them satisfactory. Taking the balance-sheet first, you i a ‘n every W the interests of the pany. Gentle 
| observe that the whole of the authorised « apital of £250,000 en. I now beg to move the following resoluti Phat the 
|* ily subscribed, and the sums placed to the credit of depre- |p. nort nd accounts for the year ended June 30, 1916, as pre 


rhe . ur ’ , ” Ty ‘ " ‘ 9 } a+ 
and re serve funds now aggregate £218,583 os 2d. The ontad tb he directors, be receive ] nd ad ptea, tne Dala 


g 
of the seven steamers comprising the fleet, £425,208 - ob 1s 2d being carried for ward to the next account 
I 


Iq, nsid 


msiderably below the present market value .oans, Mr Frank E. Dixon briefly expressed his pleasure 





tha, . . Beall AAleton P 
than offset by investments at cost, £483,739 7s 5d, On the motion of Lieutenant-! | G. J. Middl 1, V.D., 
|| pr nal] dial . : : “ . ein nt tae ofan annint. 
i} * y representing shares in the Palace Shipping Co., | o.cgnded bv Mr Dyson Ws » shareholde the appoint 


: 
“posits, and sundry creditors, amounting to £440,098 19s 2d, the resolution, which was at once u 


acquisition of which will, in the opinion of the |] ment of Mr F. FE. Dixor lirector of the mpany was 
_ Ors, prove advantageous to the company. It will be seen | .onfirme 
hat it 


| of £215,s00 and £220,606 6s 1d, under the heading The Chairman then prop nat th of £1,590 
ee n ‘ } + m6 236 r : nd t neers of the 
nage building, appear respectively on either side of the | distributed among the tains, officers, 1d enginee! dives 


-? 
/ 
J 


| | y eat « tT Tt in ive ind spirit ot those 
| t ial € 4 1 & A t 
; : ne ' ‘ one ahel nd 1 feel sure that 
\ SATISFACTORY BALANCE-SHEET—VALUE OF THE FLEE responsible for the navigation « ships, and I feel sure that 
| . i all the shareholders will b niv t glad to show their appre 
| — g now to the rep rt and accounts, « spies of which ; a eres oat 
; 
| 
. , . ; ee 
in it, being the contract prices of the steamship “ Farley, fleet fi 
and paid for since June 30, and of a new 9,400-ton | June 30, 1916, the respective pl 
eight steamer building by Messrs J. L. Thompson and retion of the managers j 
I i , T ; " , > a, ‘ y » charehaolder 2 nded the resolut 
ited, of Sunderland. The difference between the two Mr T. L. M. Ro L sna , 
represents a sum paid in advance to the builders of | which was unanimously | 
On the motion of Mr R. Henry Ellis, seconded by Mr 


Ta Yr } 
teamship 


‘ Farley.” 
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wrdially give 
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hould do some- 
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voted to 


ss account 


100.000. 

them to 

the meet 

and Gentlemen,— 

that of the 

u have = 
Ir 


ne further rer 


directors, 
1 

snown 

neration 


I have, however, fast con- 


1d what we 
we ither that su mark of your ation be 


we may see 


would r appreci 


rd that 
these times, 


at, perhaps 
per 

It seen 
ne should be doing all he 


how things may go. is to us, in 


when every- 
the service of the 
cept thi 


possibly can in 
hardly the occasi iOr U ac 
yours. I hoy appre 


nclusion ; 


} 
i 
1 

} 


late the 


reasons caused us to come to this <« but if, 


as we hope may be the case, the war should be 


over in 
any 
proposal which Mr Rab 
I think we 
existing 


the coming year, and the circumstances of the 


such as to aren your 
bidge has so kindly and 


say, “ Thank very 


com] are 
renew ing 7 
spontaneously 


might 
circum- 


made, 
but in 


' 
toat. 


you indeed, 


it at 


much 
fer to le: 


Well, I think 


stances to-day 
Mr 

round. 
Mr Weston said he 

shareholders must, 


we pri ve 


Rabbidge : you are paragons of example all 
thought that before they separated the 
in view of the ter nditions which had 
prevailed in the past year, express their great appreciation of 
the work which had been done for them by the directors, and 
especially by the officers and crews, to whom he hoped 
the chairman would forward a circular stating how thoroughly 
the shareholders appreciated their He thought 
that they express their with those who had 
been left widows a1 f the “‘ Linda Fell”’ 
with all hands. He proposed a vote of to the chairman, 
managers, directors, an company generally 
Mr Tom Cort motion, which Carried 
1animous] 


rible co 


ships’ 


services. also 


should sympathy 


d orphans by the loss « 


thanks 


d servants of the 


nish seconded the was 
‘The ( aledani in reply, said that 
Mr Weston’s 
1 every word which had 
the officers and crews of the 


oa 
The 


would cer- 
enti 


-Ctors 
tainly act 


dorse< 


upon suggestion, and they rely en- 
been said by that gentleman as to 
com] 


nr i 


+ 
oceedings then 


1 
ter ated 
terminated. 


COLTNESS IRON COMPANY, LIMITED. 
FURTHER INCREASE IN GROSS PROFITS. 


maintain 


on cur 
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first preference shares at £50,000. That sum was 
after the company was formed, in gilt-edged se 

e market value of these securities has fallen 
must lay aside £15,00 
But for this provision, and for 
the directors would have 

total distribution cent. 
per cent. we propose. Of course, the £415; 
ount, so that if the market v 
another year, 


are advised that we 


ive d 


ne. 
rll items, been al 


ommend a of 20 per 


Suspense acc 
I 


alue 
> can, take the whole or 
rofit and loss account. 


DISTRIBUTION OF PROFITS. 


sum of £5,000 has been set aside 

‘onnection with relining, &« 
ammonia 

sum brought 
: the 

Interim dividends h 

second preference shares 

amounting to £26,875, k 


19s 4d, which the directors recommend 


So Irs sd 


and 
-aving 
follows :— 


payment of dividends 


£12,875. 


on the first and 


yayment of a further dividend of 
the or 
ing a total distribution 
the ordinary shares for the 


7 yer cent. 
thus mak 


on linary 


year. 


reserve fund 


£17,148 19s 4d to be carrie 


Increasing the ordinary 


a balan e of 
ABNORMAI 
The 


year 


CONDITIONS IN THE IRON AND COAL 


conditions in the iron and coal trades 
abnormal, and the difficul 
have had to contend wi 


Notwithstanding these conditions, 


durin 
been 


dire ctors and 


have quite 
managers 
serious. the 
ments of the business have given good results 
With these remarl 
and balance-sheet. 
Mr. 
motion. 
A shareholder who thought that the accounts did not show]|| 
satisfactory profits moved as an amendment a direct negative, 
but the motion was carried by an overwhelming majority. 
The retiring directors, Mr. Henry Erskine Gordon, of 
head, and Mr. Thomas Russell were re-elected, and Mr. 
Rintoul, C.A., of Glasgow, was elected an additional director. 
The auditors, Messrs. Kerr, Andersons, and Macleod, CA, 
were reappointed, and the usual vote of thanks terminated 
proceedings. 


ks, I beg to move the adoption 


Henry Erskine Gordon, of Aiken 


re ad, seconds 


Aiken 


eter 


ASSAM RAILWAYS AND TRADING COMPANY. LIMITED. 
ENCOURAGING FUTURE PROSPECTS. 


The annual general meeting of the shareholders 
Railways and Trading Company, Limited, 
8th inst., at Winchester House, 
chairman) presiding. 

The secretary (Mr S. Maclean Jack) having read 
convening the meeting and the report of the 

The Chairman first dealt with the railway 
profit shown, £37,303, was, he said, a substantial advan 
the previous year, and was well above the average of 
five years. Of course, all railway affairs 
fluctuations; so that a sound way of looking at this 
to take an average of a fair number of years, 
that for the last five years, including the present one, th 
of the railway averaged £35,702, which he thought sh 
satisfactory and progressive improvement. The in 
railway showed an of £8,400, every item 
excepting the coaching traffic, being higher 
The coaching traffic had suffered a little 
temporary drawbacks. The increase in the goods 
due to several causes. The tea crop last year was 
that had ever been plucked in that part of the world. 
also received extra income from the rice traffic. They 
50 covered goods wagons into service, 


in the 
was held, 
Lo ndon, Lord Ri bbl« 


auditors, 
accounts. 


were 


increase 
accounts, 
IQIS. 


repr sented a2 || 
S 4.2 Ay 
hich were cies) 


which 
additional stock, and 140 high-speed wagons, w 
replacements of old, Two new 


and 


worn-out vehicles. 
senger coaches had been put into service, 
would shortly be shipped, and when the bodies + 

been erected at their workshops in Dibrugarh the wh 
coaching stock would be of a design which would 
favourably with that of any métre-gauge railway 10 India, ¢ 
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ne ee aa Cae Se a eee / ae 
a wen in Egypt, where the same sort of railway existed. Regard | both « Sain ws OAS ' 
> their collieries, their outturn was not quite so large as last | t balance to profit and 1 2 ‘ 
al but it was well up to the figure which, under present | 44,204 : pantie th wi usticts ‘ 
; ditions, they regarded as their normal average, namels , | the excess ae rhe ie we ‘ vo f 
tes ooo tons. The sales showed a Satistact incre . . - costs wa we : ; . 
o : . : ; lle h . . s A ee 
Car { the expenditure Was practically the same I od for the year e1 3 
f th, THE COMPANY’S TEA GARDEN. | out in th ré t, t gr t v 
He had a great belief in tea in that district, and thought ac a 7 > “e aren dbe : larger t yt 
oat uid concentrate upon a tea poli y. Last year he told | wae cre t must g - the stati at tl 
- _ that they had intended to float their Namdang garden | ©. ou OTS © C4try om the work eff 
sa tea company, but that the Treasury had sto] i tl : . : 
sssuing CA] ital in the United Kingdom. For the sake of finance | ™* 5*¥'®S: 
: a. sey had thought it better to place some of the capital, and had oa 
= all debentures in Calcutta. As soon as they got the per. | \ further t t 
sion of the Treasury, the shareholders of this company | **™ : - : 
ald be given the first chance of subscribing for th share prices we ha had . 
carden itself was developing satisfactorily, and th had the « OES ; 1 
eason to change their opinion of its future. In fact. t] re at the end of una 
re retaining a Cc nsiderable portion of the money due to them | ” iperintendent at 44,4 : Th st 
ia , the form of shares. They could not look for any returns fo! 600 tons on the pr = me, 
dealt , year or two, but he thought that probably in 1919 they would y the fact that tl _ th 
gin with a substantial distribution, which he hoped would | 'Y7*¥ did not result the d .=— 
rene: maintained. Beyond that, in opening out the garden and bodies of pa quartz LT will t take 1 
loping the district, the directors were looking for a return | *P* ‘king of thé ~~ * as Mr Edgar Tayl 
ind @ as much to the traffic which would be created, and to | Jy with th ject when. he addr s you sh 
- indirect returns. To sum up, the company’s own enter- | however, refrain fr — that the sch 
os rises, railways, colliery, and timber were all doing well. and perations in the mir planne by the ‘ 
ne thought the shareholders could look to the future with quiet | #PP©4™ ' be already rews i with reap 
and nfidence He moved the adoption of the report and a ints. been made quite recently in a « — * 7 2a 
Mr Walter Butler seconded the resolution, which was carried | "rth of No. 5 shaft, which may prove to be of « 
ur usly, and the usual formal business terminated the | Pottamce. It is in a part of the mine hithert 
and we shall watch the further exter n of the 
F with much interest. I would take this opportunit 
it t} ing Mr L. C. Oliver, our superint ent, and his 
a NORTH ANANTAPUR GOLD MINES, LIMITED efficient services they continue to render to th 
— also Dr Stewart and the medical department ft 
A NEW DISCOVERY WHICH MAY PROVE TO BE OF CONSIDERABLE care and attent the oive 1 maintaining the he 
‘ IMPORTANCE. ome. The-seetion = tt propose is :—"* Th 
The annual general meeting of the shareholders in the North | port and a ints to June 1916, now presented, 
1 tl \nanta Gold Mines, Limited, was held, on the 18th inst., are hereby received al idopte 
otices, 6 Queen street place, London, Mr John Taylor, Captain W. B. McTaggart sé led the reso! 
show st.C.E. (the chairman), presiding Edear Tavlor gave‘an exhaustive account of tl 
ihe se tar Mr W. |] Bayley, F.C.1.S.) having read the c ¢ 1 out during the year 
ice convening the meeting and the report of the auditors, [he resolution was carried unanimously, and the u 
ike The | in 1: The reports and accounts for the \ ness terminated the proceed 
Pete June 3oth last having been in your hands for some da - — 
ir. will you please, take them as read. During t] 








1 the || of quartz passed through the mill, and 12,179 ERICSSON SHIPPING COMPANY, LIMITED 
d the /} fine 1 we obtained ; 24,200 tons of tailings were treated ‘i coe iach ahi taal scheabaiaaie 
| cyanide works, and yielded a further 1,125 ounces. 11 tant, at Newcast "Mr A. F. Eri n pre 
: vas therefore 13,304 ow of fine gold, of tl The ( i the result of the ir’s tradi 
ED € of £56,209. The grade of the ore was 8 dwts 16 grains al saat tid ai ‘‘ Monitoria ” h 
herea x the prec fF 12 ths t} eld was 12 dwt ‘ ' ve «aa : : - 
ae ton, and this difference a ts for the decre: d they had b le to render goo 1 ef 
cc 1 of gold for the ar now under re w. It ma . untrvy for nea two yt It s i 
a i that th falling off in t value of 1 7 that British \ were bject to ex 
se and espec made mer mn of. by tI L aia eae sei wlth ome 
¢ I report to June 30, 1915, where he pointed out | -emained for the shipowner was 23 per cent 
; : : m " f th — meth of st =< x Ss of pre-war Sst la d That was a veée 
reer rtion of the ore milled had been taken from tl that of neutral owners. With respect to the 
a apts 1 richer sect s of the mine, and that later, wh f the freight ‘ it st to re n that w 
€ Ol idy broken in wide stopes be« available, a fall roportion of t mercant marine doing Gove 
‘ g g le must be igain expe ted ; . " dete bo ie h o] " t f 
| | creased working I ibove all, the enor 
was |} PROCESS OF IMPROVED STOPING. ~— 2 Wweasee 
ind Perha I might « ened abot ¢) smnroaved ctonping It ost of repl 5 — eannag: - pus s , 
» HUugAt say a word about that improved stoping. it) heard a great deal about British trade after t 
[ > arranged now that the ore shall remain in the stope, the ‘rome the mmont’t ened eume ¢ British sl 
a | ee being roofed over. It remains there for a con- | war had been won by the All es. That the Gerr 
t the “I time, the men working upon it as they go up in the | ajivetot leat dsmaubiinnn of tab Gatun of Oe 
the l, therefore, that ore, instead of coming away im- | proved bi reports that had ened ton ton Wi 
n in to the mill, remains in considerable quantities in th lto amalgamations. In view of those prospective 
win When those wide ste pes come to be cleared, of course, many it would seem that it w not only nece 
= : tity of ore will increase. The superintendent further | ¢jm, me, to insist upon the enemy’s repla 
est that as an increased quantity of ore would be obtain- | the tonnage belonging to the All which bod 7 
, utput of gold should not be materially affected, It . the enemy’s piratical methods, but to neid 
pe inticipation was not far wide of the mark. | whether the whole of their merchant tonnage as 
1 aD ‘He expenditure on revenue account was £38.701, and the | naval tonnage should not be taken in part pa 
im pts, after allowing for royalty, amounted to 425, |demnity. If that was taken in part payment the 
pas 5 Wing a pI fit of 4173724. On March 28th a 1 was btain a 9 1 twelve r nt > start of the Ger s 
‘ 2s per share on the preference shares, and on the sth | mpetition for sea traffi Without s = Cieetnes 
had t ‘urther 2s 6d per share on the preference and 6d per lto pay freights to British. Allied. 
their ao the ordinary shares was paid. The total distribution | rding to the market conditions for . 
are oe the profits of the year thus amounted to 4s 6d per share Mr Louis Zollner secon the res 
<a » he preference and 6d per share on the ordinary shares, in | and the usual formal business terminated the pr 




















































































ED 





iene err 


AAsapesaaibiiiag 


Sinden cociegemachpe Age 


THE ECONOMIST. 


LLL ee ee ee ae a 


Ghe Commercial Times. 


THE CORN TRADE. 


Mark Lane, Friday Evening. 

Weather conditions generally have not favoured agricultural 
operations, field work being interrupted by rains, which has 
hindered the sowing of new crops. A better demand Was ex- 
perienced this week both for bread and feeding-stufts, and prices 
ruled firm, with reserved sellers. English wheat, however, was 
more freely offered, being outside the scope of the Government 
scheme, and values moved upwards. Foreign sorts also dis- 
played a rising tendency, under the influence of colder weather, 
lighter shipments, and higher foreign advices. Crop reports 
continue satisfactory from Australia and India, while beneficial 
rains have fallen in Argentina, but weather conditions in North 
America are less favourable. ‘Lhe latest official estimate of the 
Canadian crop shows a reduction of 199,000,000 bushels, com- 
pared with the final figures of last year. Grain chartering made 
quiet progress during the week, while mostly on Government 
account. From the American Atlantic seaboard closures were 
made to the French Atlantic at 13s, West Italy 15s gd, and 
Gulf to the latter destination at 17s 3d. Homeward La Plata 
ruled quiet, but rates were fairly steady on the basis of 122s 6d 
November to U.K. for unrestricted tonnage, while on Govern- 
ment account 120s was paid to French Atlantic, with neutrals 
placed to Marseilles-Cette-Genoa range at 140s. [Eastern 
markets ruled firm on continued paucity of available tonnage. 
From Karachi vessels were fixed at 107s 6d to 112s 6d, wheat- 
barley to U.K. scale basis, with Bombay worth 135s to 137s 6d 
on dead weight. 120s wheat 
to U.K. ‘The wheat cargo section displayed a firm tone, and 
holders have raised their ideas in response to higher American 
cables, but buyers showed no disposition to operate, and affairs 
were largely nominal. 


; ] ly ‘ ’ } ‘ 
Australia took several vessels at 


Later all offers were withdrawn. 
realised 
the raw article, 
At a meeting of the 
town households was 
55s per sack, delivered, top grades being 3s to 
Ot feeders, maize met with steady support at full 
price while 


i here 
was more inquiry 
prices. firm in sympathy 
English makes being in fair 
London Millers’ 
advanced to 


,» however, for parcels, which firmer 


Flour ruled with 
request. 


Association the price ot 


48 eXtra. 
to dearer in forward positions steamers of La 
Plata, on passage, changed hands at 50s 3d to 50s 6d, and ditto 
expected to load end October at 51s 6d. Parcels were dealt in 
at 1s per qr advance, with a fair trade passing. 

tains its value, especially for 


< 


Barley main- 
spot parcels, there being very 
little offered for shipment. Oats were in good demand, and 
prices for all descriptions, forward 
being still bare of offers. Wheat.—English dearer. Whites and 
reds delivered 748 per 504 lbs. Imported 


Flour.—American first spring patents 


ruled dearer the market 


4 


range to 


per q1 
grades nominal. 58s 
upwards and Canadian export patents 57s to 58s, both landed. 
Oats.--La Plata, landed, upwards; American, white 
clipped, No. 2 held for 38s, and Canadian Western No. 2 38s 6d, 
both ex iy. Grinding Barley.—American and La Plata 
nominal, Indian 52s 6d upwards, landed. Maize.—La Plata 
(sound), 53s landed, and mixed 53S, ex quay. 


36s 
au 


American 


The follov 


Ing 
Abily’ 


table estimates the home consumption of wheat 


during the harvest year 1916-17, contrasted with 1915-16, 1914-15, 
and 1913-14 


| 1913-1914 


ewts. 
0 14,739 79 | 
” , 1,076 T 1,248, 80 


cwts. 
10,825,900 
1,493,400 


Imports— Wheat (6 weeks to Oct. 7 
Flour 


12,319,300 
1,807,600 
334,1.0 


15,988,520 
1,939 50 
263,500 


Add week ending Oct. i4—Wheat.. 


Flour 


' ” ” 
T 


Total imports 7 weeks 


Less exports—W heat... 


| 13,057,40¢ 
, 11,40 
MAE 20. 16 00 


18,151 300 
176,500 
15,20 


14,491,000 
18,600 
31,600 


+ 


Net imports 
thie the 
this the 


grown wheat 


nen 10,453,500 


nhome- 


13,030, 00 17,999,600 


14,440,800 


5,512,9% 5,609,900 


5,174,990, 7,403,820 
Seven weeks’ home 18,542,9% 


15,62?,400) 25,403,430; 20,050,700 


Average price of Ex 1 whe; } s d s a s d 

qua oe. 45 9 3% 7 30 11 
per < — €3 8 5% 7 1a 
ee 4 ushe ishe ls. | bushels. bushels. 
Visible supply” in 5 22,736,000) 61,2*8,000, 55 355,000 
in ewts. .| 34,115,690) 12,180,000) 32,832,800 31,797,300 


‘ 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold 
the Average Price of British Corn (Imperial Measure) in th and | 
weeks ended October 14, 1916, and for the corresponding y _ | 
each of the years from 1915 to 1912. 8 week in 


QUANTITIES SoLp. 


AVERAGE Pr 


Wheat, 


Wheat. 
qrs bsh 
14..} 76,525 
7..) 101, 03 

92,222 
87,770 
43,258 
28,085 


Barley. 


Oats. Bar! 


1916 
Oct. 


qrs bsh s d 

g 59 7 53 
8 2) & 
58 10 54 
59 4 53 
59 ll 
59 3 


45 9 
36 7 
30 11 
52 2 


} qrs bsh 
| 88,562 

93,715 
59,471 


NAO? 


| 163,950 
' 142,018 
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THE IRON AND COAL TRADES. 


Our Middlesbro’ correspondent’s report, dated October joth ] 
follows :—Pig-iron: Business is quiet, and js oria, I 
cipally confined to home supplies, but some shipments are || 
being sent to Allied countries. There is no change in the quota. || 
tions for No. 3 Cleveland G.M.B., which is 87s 6d for home| 
supply. The nominal price for shipment is 97s 6d. An addi. || 
tional furnace has been started on hematite, for which the home| 
price remains at 122s 6d. Manufactured iron and steel: No/| 
change in the position. All works fully occupied on war mate.| 
rial. Steel ship plates, £14 5s; steel ship angles, £11 2s 6d;/|| 
iron ship angles, £13 158; iron bars, £14 17s 6d; steel rails, || 
£11 5s net. Iron ore: Supplies are coming forward fairly well, | 
and some prompt business 1s being done. 7 


Is as 


nr 


| 
| 
| 
} 
| 


rliik GLASGOW IRON TRADE. 


2OW 


wee k 


Yur Gla correspondent, writing on Thursday, says :—| 


has been rather quiet. Cleveland makers h we | 
been selling locally for prompt despatch at g8s a ton, but they| 
will not entertain forward trading at that figure. At the dif.| 
ferent steelworks production proceeds on simply enormous lines, | 
and the addition to furnace power and rolling plant, the former || 
especially, goes on energetically. It is said that the new melt. | 
ing furnaces in course of construction will absorb the hematite | 
outputs of over a score of blast furnaces, and to meet require- || 
ments material will require to be drawn from England, the | 
Scottish make barely covering current necessities. The Scottish || 
steel trade has this week lost a giant of the industry in the} 
sudden death of Mr David Colville, managing partner of the || 
Dalziel (Motherwell), Clydebridge, and Glengarnock Steel} 
Works, who truly died in harness. Though there is very 
little heavy steel going through to exporters, that little is bring- 
ing higher prices than ever—{14 5s for ship plates, £14 10s for 
ingles, £15 10s per ton for boiler plates, and £16 10s for steel 
bars. All sections of engineering are running full day and 
night, as full, at least, as they can in with 
depleted staffs. 


( 
The past 





certain cases, 


COPPER OUTPUTS. 


-_—_———— 


MIAMI 
4,698,795 Ibs). 

BRADEN COPPER.—S« 
2,616,000 lbs). 

INSPIRATION COPPER.—September 
(August, 11,450,000 lbs). 

ANACONDA COPPER. 
28,800,000 lbs). ’ 

ROEBOURNE COPPER.—The mine manager cables :—'* Develop- 
ments are proceeding, reef maintaining its width and value 
Ready for shipment 35 tons (of ore).”’ 

PANGANYIKA CONCESSIONS.—The copper production of the Unio® 
Miniére du Haut Katanga for September was 2,292 tons. 


CopreR.—September output, 


4:381,369 


ptember 


} utput, 2,970,000 1bs 


output, 11, 550,00 


September output, 29,400,000 Ibs. (August, 


THE PROPERTY MARKET. 


Despite the brisk opening on Tuesday at the Mart the market | 
quickly subsided, and a dull week ensued. Weekly proper) 
maintained a firm hold, and some considerable were | 
effected. P 

On Tuesday at the Mart Messrs Wriford Dixon, and Winder | 
sold 1 to 7 Winders road, Battersea, 21 self-contained flats, P™ | 
i 


lee 
saies 


- a ™ to 
ducing £564 per annum, ground rent £70, for £3,259; = 
113 (odd) Ferndale road, Clapham, total rents £180 year): 


, ilton 
ground rent £36, 54 years’ lease to run, for £1,250; 99 Railtor 


=speveeeensenssessenessntesstssspteeiorenstshaeneestnmtsenetetantenenesineninmmmmenesaaiadanteii ine 


road, Brixton, producing £32 per annum, ground rent £5 tl 
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cured on property at Sheph« : 
79 to rack rent tals of 4,234 


‘ht Frank, and Rutley s ld on the sai lay at their estate 
= ’ 


per annum, i 


ee 
: G 
‘4 t 
3 . 
=) 





t om the freehold detached residence, 4 Holland Park, for 
ramen 

i The demand for agricultural land continue unchecked. 
i \essrs Cockett and Henderson write to say that, a ting on 
yhalf of Lord Desborough, they were successful in disposing 


of about 2,000 acres, Comprising the Hoath and Moat Farms, 
Cap terbury, and Wingham Street Farms, Wingham. on 
cto ober 7th. Messrs Knight, Frank, and Rutley have disposed 
he Higham Grange Estate, 
“leoiens of Warwickshire and Leicesters 
three important estates come into the 
Messrs James Styles and Whitlock wi 

with a rent roll of 3,3 


Estate, 4 
Hat St Ives; on October 2cth Messrs Garlan 


COMpTising Over 56 


a 
A 


Next 


market—on October 2 


week 
3rd 


Papworth 





some 2,234 acres, 


Tufnell Park; Messrs May and Philpot, houses at Brixton and 
Messrs Henry Chapman and Co., leasehold weel 


Battersea 2 lies 


bring to the hammer the remaining portion of the Chardstock 
i Pstate, comprising 1,960 acres, at Chard; and Messrs Knight, 
i Frank, and Rutley have been entrusted with the sale of the 
| Ringwoe d Estate, Hampshire, about 2,284 acres, which they 
ii will uffer on October 26th and 27th 2 at Ringwood. 

I {mongst the numerous sales announced for next week the 
| most noteworthy are as follows :—At the Mart on ween slay 
Messrs Leopold Farmer and Sons will offer residential property 
iat Maida Vale; Mr T. Fraser, leaseholds at Kentish Tow n ‘ona 


t Bromley, producing £592 per annum; and Me 


ut =I, wcTes near 


Beadel, Wood, 


r al 


Green, a small residence 


On Thurs 


with ab 


-_ 
ighton, Essex. fav Messre 





will submit investments at Hampstead, Chalk Farm, and 

vhere; Messrs Newbon and Shephard, a ‘aried selection of 

holds and leaseholds; Mr E. Norman, modern houses at 

\ Muswell Hill; and Messrs Denney and Co., a factory building 

i] * a . 

at Clerkenwell. 

|| Outside the Mart Messrs Fuller, Horsey, Sons, and Cassell 

will offer at Carlisle on Wednesday leasehold collieris 

j - ‘ 

| ng-house and cottages. 

i| — 

i] “ ee : 

i} 

i THE WOOL TRADE. 

i omen 

i} Our Bradford corre ndent, writing on Thursday, say 

T nit f } +a] bh) ey , } 

iiIn spite of cables reporting an un akably « tend 

| sales held this week in Brisbane, the market hers 

lt. 

‘| , and where there is any movement in the | © of tops, th 

Change is against the buyer is hoped that relief will be ob- 

}| tained ventually, as the result of the a ngement which has 
st been concluded, with the sanction of the H Office, for 


employment of women as night woolcombers; but it will 


for the 


time expected increase of production t 
mat ‘ 1 . 
ke itself felt. As regards merinos, sellers are now quoting 
s hid » ’ . 2 = mt i 
45 0}d to 4s 7d for 64’s, and business is restricted. There is 
, } sia iat ie ss 
ed scarcity of Cape tops, which are s 9 ) par W 
‘ 
|Australian. In crossbreds substantial transact 3s are I rted 


a he so 


ywer. 


are quoted at 2S 4a, 
Neoreat ~ 
||Pared, a penny k 


i 
| 
! 
j 
| 
je usted, and spinners engaged on the 
' 
i 
i 


Stocks of 22's and 30's are practically 








“- awaiting new supplies from the combs. li 
feid here to-d y, a second lot of this jy s | lag is 
otered on a ount of the War Office. The buik of the offerings 
ete Welsh fleeces, pt h realised 163d to 174d ] b. A verv 
ive market in mohair is reported from Port Elizabeth this 
week, with sales amounting to well over 2,000 bales. America 
as been a large purchase r, and it looks as if the stock will n 
- cle ited The week’s sales of al paca i! lude 258 bales f 
reece at 21} Spinners report that more lic € ay 
| ‘0° export to neutral countries, and prices a ing for t 
| tanies and fine crossbreds. 
| Our 4 1 . ' — I —— O seats part 
> tol vernment orders, which are likely to 
it :. ion of Bri mills during the coming mor 
| oe a g to know what is d g in ClVilian Worstes 
i f all worsted gabardines seems to have g 
Manuf not make them at a reasonable figure t " 
id : ma 1 good ticle, they must price it at 105 oF 
_ per yard, at which figure they can sel] next to nothing 
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Ghe Commercial Times. 


THE CORN TRADE. 


Mark Lane, Friday Evening. 

Weather conditions generally have not favoured agricultural 
operations, field work being interrupted by rains, which has 
hindered the sowing of new crops. A better demand was ex- 
perienced this week both for bread and feeding-stuffs, and prices 
ruled firm, with reserved sellers. English wheat, however, was 
more freely offered, being outside the scope of the Government 
scheme, and values moved upwards. Foreign sorts also dis- 
played a rising tendency, under the influence of colder weather, 
lighter shipments, and higher foreign advices. Crop reports 
continue satisfactory from Australia and India, while beneficial 
rains have fallen in Argentina, but weather conditions in North 
America are less favourable. ‘he latest official estimate of the 
Canadian crop shows a reduction of 199,000,000 bushels, com- 
pared with the final figures of last year. 
quiet progress during the week, while mostly on Government 
From Atlantic seaboard closures were 
made to the French Atlantic at 13s, West Italy 15s gd, and 
Gulf to the latter destination at 17s 3d. Homeward La Plata 
ruled quiet, but rates were fairly steady on the basis of 122s 6d 
November to U.K. f 


Grain chartering made 


account. the American 


or unrestricted tonnage, while on Govern- 
ment account 120s was paid to French Atlantic, with neutrais 
placed to Marseilles-Cette-Genoa range at i4os. Eastern 
uled firm on continued paucity of available tonnage. 
From Karachi vessels were fixed at 107s 6d to 112s 6d, wheat- 
barley to U.k. scale basis, with Bombay worth 135s to 137s 6d 
on dead weight. 120s wheat 
to U.k. section displayed a firm tone, and 


holders have raised their ideas in response to higher American 


markets 1 


Australia took several vessels at 


‘The wheat carg: 


cables, but buyers showed no disposition to operate, and affairs 


were largely nominal. Later all offers were withdrawn. 
was more inquiry, however, for parcels, which 


prices. 


‘There 
realised 
the 


hirmer 
Flou1 with article, 
At a g ol the 
town households was 
58s per sack, delivered, top grades being 3s to 
feeders, maize met with steady support at full 
to dearer prices, while in forward positions steamers of La 


raw 
English makes being in fair 
London Millers’ 
advanced to 


Ul 


request. 
Association the price ot 


meetin 


48 extra. 


Plata, on passage, changed hands at 50s 3d to sos 6d, and ditto 
expected to load end October at 51s 6d. Parcels were dealt in 
at 1s per qr advance, with a fair trade passing. Barley main- 
taims its value, especially for spot parcels, there being very 
little offered for shipment. Oats were in good demand, and 
prices ruled dearer for all descriptions, forward 
being still bare of offers. Wheat.—English dearer. Whites and 
reds 74S per qr per 504 lbs. Imported 
lour.—American first spring patents 58s 
upwards and Canadian export patents 57s to 58s, both landed. 
Oats.--La Plata, landed, 
clipped, No. 2 
both ex 
nominal, 


(sound), 


the market 


+ 
Tange to 


delivered 


grades nominal. F 


30s upwards; American, white 
held for 38s, and Canadian Western No. 2 38s 6d, 

Grinding Barley.—American and La Plata 
Indian 52s 6d upwards, landed. Maize.—La Plata 
535 landed, and American mixed 53S, eX quay. 


quay. 


The following table 


estimates the home consumption of wheat 
during the harvest year 1916-17, contrasted with 1915-16, 1914-15, 
and 1913-14: 


-| 1915-1916.) 1914-1915 | 1913-1914 


cwts. i, 
9,319,300 
1,076 6X 


cwts 
8,047,40 
914,7% 


cwts. | cwts. 
14,739 73 | 10,825,900 
1,248,80 | 1,493,400 


Imports— Wheat (6 wet ks to Oct. 7) 
Flour ae <. 


15,988,520) 12,319,300 
1,93950 | 1,857,600 
263,500! 334,1L0 


10, 325,90 
2,439, £00 
222,400 


8,9- 2,100 
1,29 ,20% 
219,000 


Add week ending Oct. i4—Wheat . 


° Flour ....| 


” o 
Total imports 
Less exports—W heat... 

Flour .. 


| 13,057,400 
11,40 
16 0X 


10,476,390 
10,:00 
12,50 


14,491,000 
18,600 
51,600 


18,191 30¢ 
176,500 
15,20€ 


Net imports 


Add to | 13,030,.00' 10,453,500 


home 


~ ‘ 17,999,600: 14 440.200 
this the estimated sales o ; 
“grown wheat 5,174,990; 7,403,890 


25,403,430; 20,050,700 


5,609,900 
15,622,400 
~ a ~ d 8 d 
45 9 3% 7 30 11 
10 63 8 53 7 la 
bushels. bushels. | bushels. 
22,736,000! §1,2%8,000, 55,355,0C0 
12,180,000} 32,832,800 31,797,300 


** Visible supply” in 


} S,centres, bush 
in cwts 


_ 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold ana | 
the Average Price of British Corn (Imperial Measure) in th and | 
weeks ended October 14, 1916, and for the correspondin < Sxl 


each of the years from 1915 to 1912. 6 week inf 


| QUANTITIES SOLD. 


AVERAGE Pric 


| Wheat. | Barley. Oats. Wheat. Betton. 
‘ —_—___--—_——_—_— 


1916 qrs bsh 
Oct. 14..} 76,525 
7..|101, 05 1 
30..| 92,222 2 
23..| 87,770 2 
93,258 5 

4 
3 


qrs bsh s d ‘ 

29,868 59 7 
§9 2 
58 10 
59 4 53 
5911 | 542 
§9 3 | 


45 9 
36 7 
30 11 
52 2 


qrs bsh 
88,562 
93,715 


54 
55,471 


Sept. 


NUOfPS es 


28,0835 


73,139 
713,306 3 
64,164 4 
6 | 142,018 


SSersel 


PUND OCOONN SD 


nNorYo 
S383 


THE IRON AND COAL TRADES. 


Our Middlesbro’ correspondent’s report, dated October jth, | 
is as follows:—Pig-iron: Business is quiet, and js prin. | 
cipally confined to home supplies, but some shipments are | 
being sent to Allied countries. There is no change in the quota.| 
tions for No. 3 Cleveland G.M.B., which is 87s 6d for home|| 
supply. The nominal price for shipment is 97s 6d. An addi. | 
tional furnace has been started on hematite, for which the home| 
price remains at 122s 6d. Manufactured iron and steel: No 
change in the position. All works fully occupied on war mate. 
rial. Steel ship plates, £14 5s; steel ship angles, £11 2s 6d; 
iron ship angles, £13 158; iron bars, £14 17s 6d; 
£11 5s net. Iron ore: Supplies are coming forwar 
and some prompt business 1s being done. 


} 
j 
| 
} 
} 
| 


steel rails, 
1 fairly well, || 


| 
' 





THLE GLASGOW IRON TRADE. i] 
Our Glasgow correspondent, writing on Thursday, says || 
The past week has been rather quiet. Cleveland makers have] 
been selling locaily for prompt despatch at g8s a ton, but they || 
will not entertain forward trading at that figure. At the dif-) 
ferent steelworks production proceeds on simply enormous liaes, 
and the addition to furnace power and rolling plant, the former| 
especially, goes on energetically. It is said that the new melt. |} 
ing furnaces in course of construction will absorb the hematite |} 
outputs of over a score of blast furnaces, and to meet require. | 
ments material will require to be drawn from England, the| 
Scottish make barely covering current necessities. The Scottish || 
steel trade has this week lost a giant of the industry in the || 
sudden death of Mr David Colville, managing partner of the}} 
Dalziel (Motherwell), Clydebridge, and Glengarnock Steel 
Works, who truly died in harness. Though there is very 
little heavy steel going through to exporters, that little is bring- 
ing higher prices than ever—f14 5s for ship plates, £14 10s for 
ingles, {15 10s per ton for boiler plates, and £16 10s for steel 
bars. All sections of engineering are running full day and 
night, as full, at least, as they can in certain cases, with| 
depleted staffs. 


COPPER OUTPUTS. 


Miamr Copper. 
4,098,795 lbs). 
BRADEN COoPpPreR.-——S 
2,616,000 Ibs). 
INSPIRATION COPPER.— 
(August, 11,450,000 Ibs). 
ANACONDA CopreR.—September output, 29,400,000 It 
28,800,000 lbs). / 
ROEBOURNE CoppreR.—The mine manager cables :—‘‘ Develop- 
ments are proceeding, reef maintaining its width and valve 
Ready for shipment 35 tons (of ore).”’ : 
[PANGANYIKA CONCESSIONS.—The copper production of the Union 
Miniére du Haut Katanga for September was 2,292 tons. 


September utput, 


4,351,369 


eptem De 


} iDs 


r output, 2,970,000 


September output,  11,550,00 


THE PROPERTY MARKET. 


” 
Despite the brisk opening on Tuesday at the Mart the market | 
quickly subsided, and a dull week ensued. Weekly propery 
maintained a firm hold, and some considerable sales wet? | 
effected. ~ i 
On Tuesday at the Mart Messrs Wriford » Dixon, and Winder | 
sold 1 to 7 Winders road, Battersea, 21 self-contained flats, et 
ducing £564 per annum, ground rent £70, for £3,259; ot 
113 (odd) Ferndale road, Clapham, total rents £180 ant 


jlton 
ground rent £36, 54 years’ lease to run, for £1,250; 69 Rail 


rr eeeenessseeseeeseieneerseneeercnnsennsiarnsinneneeeipniaitcemmsaeautpamna ta 


- ° . cs, 
road, Brixton, producing £32 per annum, ground rent £5) 
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make them with 580 
ks to the inch. The result is that a far more 

and weather-proof all-cotton gabardine can be 
bought at less than 4s 5d, and that is one reason why the trade 
in the woollen goods is falling off. 
ber 


threads 





and picks, to-day they 





threads and so pic 





serviceable 






There are still a good num- 
of firms engaged on making blue serges, but of the 


new orders being received are not heavy. At the present, much 






most 







as manufacturers would like to take German trade, they cannot 
do so because of lack 


University have 


of labour. Such institutions as the Leeds 


analysed a good many German 






abrics, which 


were sold in quantities here before the war, and in one of them, 






cotton trouserings, a particularly large trade was done. Up to 
the present, although these cloths have been on view continu- 
ally for months, only one English firm has attempted to imitate 
them. 








COLONIAL WOOL. 
(FROM A CORRESPONDENT.) 
The Australian mail, dated at the 


Tain 10 























end of August, announces 












plenty of 


most districts of the Commonwealth, and the 
outlook is very promising for an early spring. Even in Western 
‘cattle and breeding 
district.”’ Another 


saw such a demand for ewes, 


Queensland one correspondent writes that 
great all over the 
authority says he never in his lite 


sheep are in demand 
old and young alike. 


Shearing had been interfered with during 
both July and August 


a sii aetna 


in Queensland, but was being pushed on 
as fast as labour and weather conditions would allow. A good 
number of sheep must have been shorn, judging from the fact 







that two series of sales have taken place since the last mail, some 
6,000 bales being available thi feek at Brisbane, whi 
46,00 ales ing availabie this week at Brisbane, which is 


spoken of as being a very good offering. I am not surprised at 
this, fully expect the new clip to be 

although it may show a little more burr 
previous one. 


rex ord d, 







and generally good, 


seed than the 


and 






Since the last mail rainfall has been 
and there is 


that the unshorn 
sheep will clip lighter fleeces than usual, so that the late offered 
probability show less yolk and dust than usual. 
Recent cables speak of feed and water being assured 
whole summ 


left a big 
increasing evidence 








wools will in all 


for the 
er, and when the floods subside it will be found 


rea cae ae see one. . . 
that there will be mcre grass available than sheep and cattle 
can consume. 


TO PARENTS 


&10 per annum will 
give a child aged | next birth- 
day a fully-paid-up policy of 
£798 at age 21, free from all 
restrictions as to residence, 
occupation or state of health, 
Send for free booklet to the 


LEGAL & GENERAL LIFE 
ASSURANCE SOCIETY, 
10, Fleet Street, London, E.C. 
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| during the past week important schedules demand eo 
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The Government is very active at present, 


of the amount of labour employed throughout the , a at 
woollen and worsted trades. Everybody is 


an effort is to be made to solve the present la! 

it is a fact that some of the most responsible firms ‘i 
combers have little faith in any improvement. They cars. 
that unless the War Office is prepared to bring back a num... 


of so-called pivot men the output of tops will not 
It is to be hoped that those in responsible quart 

realise the need there is for a maximum out; all branche 
of trade. a 


Overseas cables this week have been ve r t 
Melbourne advises an advancing market for anything a 
both in merinos and crossbreds, while Brisban, d 
Tuesday with a sharp decline, due largely to the i: 
freights. Of course, the character of the wools varies. by: 
clearly shows the temper of colonial auction rd 
knows what to say or what to advise. I can: C00. 
combing wools materially declining, although 
making wools can easily fall when big weight ti 


catalogued weekly. If there is any serious dé 


the demands of colonial pastoralists all the keener for a par 


,ilt 


removal of the embargo in order to ensure the incomi ry ft} 
United States. Next Tuesday another series of v pe 
in Coleman Street, and there is no prospect of lower value 
except perhaps for crossbred slipe and scoured wools. Merinos 
owing largely to a very small supply, may very well be dear 


and grease crossbreds will likewise rule firm. 


AUSTRALIAN WOOL SALES. 
Agency Compar 
their ' 
:—Melbourne. 


The New Zealand Loan and Mercantile 
Limited, have received telegrams 
Brisbane follows 


fre in 
branches as 


compared with the preceding sales on September 


greasy. Good wool ruled 5 


cent. lower; Japan was the chief operator. 
The New Zealand Loan 
Limited, have received a 


branch as follows: 


and Mercantile A 


telegram 


have fallen generally in Victoria, with the exception of Mall 


In the northern portion of Central 
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have been moderate rains 





BRISBANE 
Messrs Dalgety ym} 
from their Brisbane branch on 
; 


opened, fair selection, 
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VOOL SALES. 





and Company received 


not affected by the recent increase in freight rates. 
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White Label. 
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For Distribution to 
Wounded British Sol- 
diers and Sailors in 
Military Hospitals at 
home and for the Front 
at Duty Free prices. 





Terms on application to 
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Melt Irne and 
At t] e Wee ] 
auctions which opened yesterday competition is active, and, . 


for merino and fine crossbred ruled in sellers’ favour, whil 
medium and coarse crossbred made an advance of 10 per cent 


Brisbane.—The October series of sales opened to-day, with < 
total offering of 46,000 bales, comprising a fair selection oi 


per ceni. and very faulty 10 per 


y } r ut v1TY 
from their lel bourne 


-‘‘ During the past few days light rains 


New South Wales there 


the following cabl 
Wednesday :—‘* Wool sale 
good competition. As compared with 


last sales (September sth to 7th) prices are somewhat irreguiar. 


Good greasy merinos 5 per cent. lower, medium and fau 
7 . ° os - + lau 
s-10 per cent. lower. Good scoureds par to 5 per cent. lower 
faulty 724-10 per cent. lower.’’ N.B.—The September sales we: 
Y7A | | 
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THE COTTON TRADE. rh Pao ’ 
LIVERPOOL OFFICIAL QUOTATIONS-—October 13 aimee , . . 
gis 2 ane Danton Some Ported I.) Comparative Statement of the Cotton Trade 
a = = Jide i314, 
Descriptions. a & : 2 — 
GiPisigd § 5\ 8338 8 gg Ba s ¢ Previous Weeks in 1916 
Sig ifigizez Migs $828 8 68 & Price meanaieon eeeoned 
0 4 0 'fA Bi RR S@ CA & FB OA + Oct. Price) Price,!Price, Price, Price 
ae eee | cee face acre tee te 19. + Oct.}¢ Oct. {Sept. rSept. +S 
American. a@jdiadiaiadi4a aiaiaaa 196. 12. | § | 28 | 2k. | i¢ 
Island....--- perlb. .. mminmi2l) 22 42 ominm! 15 nminml 12}/| - . alain Ania enamels * 
‘ing Florida dittO....-++-e4+ oe | 20h) .. BUh | -. 22 | 14) | .. | 108 5 eae a a sais a *of) Ie. 
ane : Raw Cotton—Middling American..per!b 10°€ 10°15 39 9°5 $5 754 
Ora G OLM Mid GMMF GO LM GM GOLMG: — Good fair brownEgyptn..perib | 15°73 1530. 14-451 1360 13°30. 12-9 
- " q-9 ( 1 ae | - c +n . " - —s , _ oe > 
AmeriCAl «eseseeeeeeees 911 9°41 9°77 9°93 1007 1055 635 675 7°55 345 4°29 5< TF OWEN hacecvcacdends perib 0 154 015 | 0 148) G 148 0 148 C i¢e 
, a : aida sie” I a --perlb © 153 0 14% 0 143, O 144 O 14g 0 143 
Brazilian, Mid Mr Fr. G F Gd. Pne MF Fr. Ga. MP Fr. Ga — 60's twist (Egyptian) perib 029 0 284 028 (026/025 02% 
PernmaMbUCd, KC..+sereee eo je 38 1075 1125 ** . b’o! iol ° 4°26 5°50 32- in Pri bters , 116 yds le by 16, 32’s and 
eae scecese] oe | 9981073 1123) ,. 667 767 .. 426 5°50 50's 2321621310929 9 
ar Mm fc coceccecee Ot ing . COcecesecceocooesocoseocossoesee OS éi é ws eV J £V 
rd saneeio a ahah ** 9 9S 1068 1118 ee 662762 .. 426550 } 32-in. = ebiodinas » 16 ; yds, ‘19 by 19, 32's and 
eneeOTO, Asecescccess oo} oe | 995 16681118) .. | .. | 662 762 .. 426 550 COs xtacudsomareuease sesoee 20 3 19 6 '19 O18 3 18 3/18 3 
5 ‘ear noseseseocoeeseoe “* 9 391068 11:8 ee ee b’o2 7 62 ee 4°26 550 38-in. di tto, 38 yds, 18 by 16, 10 ibs — 2011 911 6:11 3 il — 2 
Maranham ep ccccegocece ee | 9951068 1118 .. | .. 663 762 .. 4°26 5°50 | . ditto, 374 yds, 14 vy 15 87 ibs .. l >} ] ] 5 10 2 10 , 
Egyptian. ee 1400 1480 1578 €65 3'10 1040 6°50 7-9 | marry see tie neat . ag 5 
BroWN ee eeeees eoeeeeel oe 1 86N' 1430 1EOL JASE) °° | a-ar'oan °° leek ool (11.) Compared with Previous Years. 
PEF -veeeeeesesesneses ee | ee 100. 14 5 J4501L 1953 .. (835940 .. 5°55 6-40 | : 
eat Ind Sealsland .. | - - | 18) 194 21 © | oo BF | oe | oe (13 
' worn e | e+ | ee (13751400 1600); .. 1110 si 5 | ; 
l ruvian—R UG «veces es = . ** . ad _ Sis | Price Corresponding Dates in 
E 4} russe Of d. Rough ....) ee st 1200 1275 i325 -> |860 960 .. 715 840 | ‘Oo - ae po ng . 
ee Ditto Smooth .....+.. ee 2050 1068 At 88 11052113 712.767 822 5:05 575 5-95 19 
= Ditto Sea Island pes cab aks +. 153 16 iéj 174 oo iS 10 : 74 } 1916 1915. | 1914. | 1913. 1912. | 1911 
r African, East, &c. ....+. 9 45 1005 1045 1110 11301205 7°35 7°75 860 485 525 610 | | — s ; % {aad 
om — on onl edsdisdsadsaded 
Fast Indian. G F' rer) Gd 547 ne DD FOF Gd.\Pne rar Gd. — | Raw Cotton—Middling American..per!b| 1061 7:28 503 784 613 51) 
Surat—Mac. G’ndSurtee .. 881. 8-99 aon . +m RT 75 : } — Good fairbrown Egyptn..perib 1575 965 6°95 10°15 03g 0 8 
; » _» Broach petted i, 6°40 6°55 685 4:05 4:20 #50 Yarns—32's twis Sicausudideesckdad perib! 6 15§ 0 102 0 740 1 0S 0 Ys 
M. Gin’d Bhownuggar 7°07 T2o 745 ol 719 4. | £959 5:44 574. Ny WOE sn nccedueniernaind perib' 0 153 0 103 O 7g 0 i0, 094, 09 
M. Gin'd Oomra, No. 1 713 721 #99 TO! 732 .. 535 5°50 580 400 415 4 — 60's twist (Egyptian) ....perlb| 0 29 0 153! 0 144! 0 1830 16 | 0 lb 
M. Ginned Khandeish oe 703 val (O39 FO ee | S17 532562 . 52-in. Printers, 116 yds, 16 by 16, 32’s and 
M. Ginned Comptah ../ 764 -. Sv .. 3731 45 S%O .. oe DOS i5 Sr dicnas sake ebekiealed 22 316 314 9 18 3:17 * 7°17 '*7 
Scinde and Bengal...... G41 659 641 695 T13 TH 473 488 518 3! 32-in. shirtings, 76 yds, 19 by 19, 32's and 
M, Ginned Scinde and) | 689 707 7:25 743 .. §005:30 .. ; QO"S .. nc encrcecseccess Jenseecesecess 2314612 6'16 2)1F 7 15 6 
M. Ginned Bengal.... j ail a came ci 58-in, ditto, 38 yds, 18 by 16, 10 ibs...... 12 0 90:7108 9 & 9 449 5 
|| Tinnivelly ......-- eoeees POT S25 FST 2. eee 685697 .. 450485 . 59-in. ditto, 374 yds, 16 by 15, 8g Ibs .... 10 9 8 O 6 94 8 6 8 24 8 5 
| Madras, Western ..... ‘la - OW... +e °° os [OGM ec . ee . er ” a 
‘| yoconads, Red.......... 788 oh aa toe ME cit on Pe ok coe European War. t Nominal quotations, 
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Lue || The imports for the wees ended October :3 amounted to 
whik || 82,570 bales, and the quantity of American cotton reported at HIDE, LEATHER, AND ALLIED TRADES. 
-~. . ’ . 
\\sea for Great Britain (including cable advices to date) is 29,000 
th | bales, against 250,000 bales at the corresponding period last year. 
! a6 , P BP y (BY OUR BERMONDSEY CORRESPONDENT.) 
; Imports, Exports, Consumption, &c. The hide market in an excited condition, as supplies of 
October 13. fixed-priced market hides are not sufficient to meet tanners’ 
' SS . ry" 
1916. 1915, —— wants. The few outside classes again advanced in Bermondsey 
Baies. Bales, Bales. n Thursday, horse hides going up gd to 2s 6d each, best making 
Imports Week ending Oct. 15. 82570 cece ' cece Fey ieee J a : e ‘ aa 
8 From Aug. 1, 1916 659680 .... 336,985 .... + 322,695 | aS high as 32s each. Wool skins were also dearer, and ad- 
Exports Week ending Oct.i3. 4,328 vanced 2d t leach. The action of » Government i ' 
’ soce . : Vi ed 2d t i eacn. actl1o yt OV n 1 taking 
From Aug. 1, 1916 29,309 .... 101218 :...— 71,909} °° " : tts 
Consumption Week ending Oct. 13. —) new 4 
x From Aug.1,1916 ... 718021 .... 757,566 ....— 49,645 
8 ck Ctbbdesendteeeenneeeeveonee ‘ 5539.0 .... 951,550 .... — 372,650 
Just Published. 
Octobe é . 
MANCHESTER, October 19 Before Making an Investment, 
We | experienced a strong market during the past week, 
6. l ha gain gone against buyers. Trading has been | LARGE OR SMALL, 
r _ » ¢ } . ¢ - a } } r} a + } \ 
W gular, and here and there the higher rates have | 
slar. rat The undercurrent of demand, however, | CONSUL Y 
ult} Tema althy, and buyers who have orders to place are afrait 66 
wer A few more sales have been pat through for India TH - 4 O BES 
were n g ls, but the general inqui from Bombay j 
Madra re encouraging “than the de mand experienced r | 
——: Caleutta. China shippers have shown rather more erest In | 
|| fancies 1 specialities, but standard makes remain a w. e | 
t ind several minor outlets have not been inactive, and nd 
certa s some surprise has been expressed at the prices] QCTOBER, 1916, SUPPLEMENT. 
a Manufacturers as a body have continued to present a | i 
stiff front buyers. American yarns are again dearer on the 
the higher quotations have been very firmly held by | Containing a Special Survey 
il Buying has been rather irregular, but a fair trade | of the Field of Investment. 
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BRANCHES.—Tokio, Kobe, Osaka, Amoy, Canton, Foochow, Hong- 

k Hankow, Shanghai, Singapore, Swatow, Soerbaya, and principal 
towns in Formosa (Taiwan), &c. 

7 Bank has Correspondents in the Commercial Centres of Russia 

i Ma a, Indo-China, India, Philippine Islands, Java, Australia, 


America, and elsewhere. 
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802 THE ECONOMIST. 


possession of several classes of imported hides almost stopped 
Thursday’s sales in Mincing lane. I hear the official action 
is felt to be a hardship, and a deputation is to be formed to 
wait on the authorities in connection with the matter. 

Cables received on Thursday state the market | 
is advancing, native steers now making 284 cents and cows 265 
cents. Dry Bogota and Orinoco hides are no\ 
as high as 36 cents. 

Merchants have little leather to offer in sole, as most 
are taken by the Government, and ing prices, owing to scarcity of labour and leather 
available. Tanners are, however, accumulating light bends, Walsall and Birmingham are still busy on saddtery ‘ 
but are not able to sell them without a permit from the Contracts | accoutrements, but more could be 
Department. Dressing and split hides continue to sell as fast , a quantity of officers’ saddlery, 
as produced. goods makers are very 

Dressed leather in Te grades goes into boot contractors’ 


nerttin! SOPOT 


_ October 21, 1916 


as 


— 


hands as fast as made. etnies are still ‘ion on kip wor 
for the Italian Army boots, but complain of the ins spe rai “| 
are not practical leather dressers, criticising their work, 
slow delivery of rough E.I. kips. Box-calf sells slowly at ae 
prices, whilst glacé goat is still advancing 
scarce. 
All the boot centres are full of work, and further orders con 
tinue to be placed for military boots. Civilian orders are being 
executed where possible, but manufacturers are steadily a 


high | 


from Chicago in price and js 


\ bee 
\2 


selling freely 


7 = 
ciasses 
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advance. 
only rejected parcels are 
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out for 
Fancy 


Owing to 


done. Tenders are 
which will help matters. 


but cannot 


e2renrnmeah 


Dus sy, fill orders. 


scarcity of labour. 
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Commercial Times. —Weekip Price Current. 


The prices in the following list are revised with the assistance of an eminent firm in each department. 
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Mediam.. 


Cpe. Ornde 
Do Refined 
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9 Paim (Lagos) . 
9 Lard, America’ 
Australian Sultanas— Do English . 


3 Crowns ........ 


ogoooodcs 


Water-Whi 7 
per 


Afghan Suitanas .... 90 
Red Afghan 
Californian Muscatels— 
5 Crowns 55 
Dates—Hallowie ‘iene 
Khadrow ie 
Sayer 
Oranges, Vai. selected 
ingens. Pairmo, p. os 


0 | Linseed, La Plate . 


nmwe 
2 ed 


| Aan, Black ae 
Toria Aug Se 


o- 


Oooo avseo°oos? @2Ooao oo°ooo e2oo 


AM ages 
AWOg 


Nuts—Brazils. .. ewt. 


HEMP—per ton— 

Bt. Petersburg, layer 
Manila, fair, spor. .. 
N.Zeaiana, Dock, fair 


JUTE, Native fires 
September-October.. 36/06 9 
Coir yarn, g00d to five 28 0 
Oommon to fair .... 0 
HIDES—per {h— sd 
Seited Australian .... 9 124 Bacon, neem. ! 

7 West Indian 0 Continental! . 
SD - scecieednsds 
Lisbon " 
Oporto 

oy & Drysaited Cage 

adagascar ..... 
Oentral Amertcan . 
Baffs) oea, Singapore... : 

Penang 
E.I 
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0 PROV IsluNS— 


Australian, finest . 
adian . 

Irish creameries. . 

Datch creamertes 

Argentine 
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Normandy 
Danish 
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13 


109 Hame—-Lrish 
13. American ..... 


a 


s American pails .. 
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Ox. 90 Ibs and over. . 
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10 Canadian 
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United States 


INDIA-RU BBER—ib— Gioncesters . 


Para, fine, hard, spot 3 
INDIGO—per lb— 
Beneai, good red Vio 
let to fine ..... 13 
Mid ord. Vio.to good ll 
Low to good o . 
Madras, dry leaf, good 
Do low to ord... 
Karpab, gd.mid.to gd. 
Low vo mid... 
LE ATH ER—per Ib-— 
Army Sole 
Bark Buttes 
Mixed tannage, 
Butts or Bends .. 
Semen tannage . 


— Sete 
Basi In shee 
East ind. oa 
Australian Sides ee 
American Sides . 
a Shouiders.. 
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New Zeriand imah 


English .. 


American 
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Irish 
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Town bousehoids . 
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Necransie . 

Bassein .. 

Saigon, c.f. secs 

Garden Biam, spot 

Field Siam .... 

Bice Meai, ton— 
Bpot Rangoon... 
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American (Western) 
OL Beeds— 


Batter—per cwi.— 


0} Buasian, finest .... 
2? 

Brittny, roils, ds. 'b 17 

Canadian ......... 


.. 96 


16z Oamadian ......... 


rmrsl 


Wilts, loaf ....... 


| Bges--ner 120-Russian 


Canadian ......... 
¥LOUB—200 Ibe 


BRICE—BRangoon, spot 
- 7 
| Re 


0 Petrolm. Oil, per 8 lbs. : 


a en te 
Bombay,p r. 416 Ibe Oct- 
Calcutta pr. 410 lbs ay 


- 69 


° ‘PORTLAND ciation. 
0 | Best, per ton delvd. 45 
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‘Seed, Linseed, per to: 41/156 
Rape, ref. Eng.,ceks 49 
Brown, Engiish nk: _ +e 

. 39/1 
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Penang . ° 
0 Ginger—per cwt— 
QOochin, cut 
Do small rough .. 
Do washod 


Chillies—per cwt .... 
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~o80 
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oe 
a= wonaocd 
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wNCO Same 


webec oak . 
ndian teak . ‘ 
Walasct. lga. 18ft onbs 


Norway, Petra, ¥ 

Swedish, good... 
Common paced 

Rassian 


° 
Do Mes acceue 
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SPIRITS—Ram, p pf.gi.dutylisid 20. sth 


Jamaica, per liq. gal. 
bd. 30 to 36 0.P. 
Fine marks 
Demerara, proof .. 
0 «0 Leeward, sl. proof 
6 K.L, and Mealties 
Havana. 


1 
Brandy, duty ‘iés id per proof 


= In bhds, t 
1906. 
1906. . 
1904... 
1968. . 
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Ww@« 


Qorn spirita, of. dy. Dd. 12 
irita, {.o.b. Ex. prt. 1 
alt spirits, duty pd. 0 
SALTPETRE— 
Bengal, per cwt. 
Englieh refined . 6 
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Manila, boid 
Maccasear .... 


. Australian ... 
bi 
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India, ae 0 
Orystallised ...... 0 
Burinam, crystals . 

Penang, Gr. and wollte 
Native ..... 

gagsery, Os Cans.. 

Natai S7ru 

ptian, 
yrups 

Java, spot ote cinbate 
Onda. Centrifugal .. 

Reringsp—London— 
Yellow Oryatale ... 
Ouves, No.1 .... 

Do No.2? ... 
Granulated ....... 
Oryatesia, white . ° 
Pieces 

OnvusHEaD— 

Dutch, prompt ... .. 

Anstrian, Nov/Dec .. 

French Loavea, prmpt 

French crystais, f.0.b. 

German Gran., ready 

French Cubes,f.o.b,.. 

German Onbea, fine, 
fob, prompt 

Bast—German, tae 
prompt » 


TALLOW—per cwt— 
Australian mutton 39 
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0 0 
nom 
nom 
Dom 
nom 
6 C 
nom 


nom 


4 Awmerican, rn. 0 Do <a 


10 
4 
8 
4 
4 
2 


1896... : 32 


0 0 


SHELLS—M.-o-P. | per cwt-- 


6 

0 60 
nom 

nom 

nom 

nom 

now 

nom 

now 

@ 41 
pow 


74 @ 
ao 
24 42 
44 42 


040 6 


nom 
pom 
nem 
nom 
hom 
now 


now 


norm 


9 49 
9 48 


Amortcan Spree .. 
0 Pitch Pine Planks. 
g Staves—per mille— 


onan ener 6 Hewn Wood 
> 


itch Pine Timber. 252 9 270 
C mada gel. _— — C 03% 
. &C 


20 
80 


Deals & Sawn & wa 


Oanada, let pine im 
D » 


6 New tore pipe .... 16) 


$ TOBACCO— 


&@ | Duty 56-62 perio 
gai. Maryiand and Ubio, 


p= , bon 

. Virginia leaf-- 

3S Common to five.... 

3 Strips 

8 Kentucky loaf— 

3 Common to fine.... 
HNGED 2.0 cncccoccoce 

0 Colambian 

q 
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0 
BSeedlcat 


#'2/0/3 135/16/y Havanna ....... 
«++ 0145/0 15/99 Dr 
duey 210/0/8 140/6 Manilla . 
2860/0 '3 
#8/17'6 


SUGAK—per cwt. dnty 143 Cd, 98 
at cent. polarisation. 
Brit. 


G/8 Greek. 


TURP NTINE, p.cwi 


0 
0 WOOL—English. Washed one 


per lb— 
Lincoln hogs. 
Irish sup. hogs. .... 
Do wethers.. 
Kent wethers 
Haif-bred hogs. .... 
Southdown ewes and 
44 wethers 
Shropshire hogs.... 
Coioniai~ 
9 Vic.—Scoured super 
0 Scoured good .... 
0 Scoured average. . 
14 Greasy avr. to faiz 
7, Queensiand— 
Scoured super. . 
Greasy avr. to gd. 
N.8. W. Scoured avr. 
Greasy average .. 
6. ., Greasy avr. 
N. Z.—Scoured ave. 
Greasy average .. 
Cay »e— 
ie d. sup. Western 
Greasy avr.» 
Sed. avr. Eastern 
Greasy avr. iw» 
Orousored — Gra. — 
Vic, good to —- 
New Zeaiand, fine.. 
Do medium .. 
Do coarse ... 
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Borneo and Sawatra i 


#/0/0 Olgars, duty ‘106 per it 2 
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October 21, 1916.) 


and | anna 
thigh | BRITISH FUNDS, &c. 
ind is | “Present | Name. (ol orn |= 
jmoont. | — 
| 2 ai & ” 
5 Con. Consols 24 Rad. 1923) = = 063 7 
: \ 0 er Ann. Red. 1905 joe 57 §9 
being m1585,902217, Ann. Red. 1906, «ec 83 F¢ 
ae < 0 War Loan, 28....| § 5 
vane. papentrs 1925-45... || 955 64 
"100 3 Exe hequer Bonds, {930 89 82 
700 3 1920 914 25 
* and ‘Ts Guar Irish Land 37 54 55 
- "9133, Local Loans Stock 594605 
ut for 00 Egypt. Govt. Guar 3 62 71 
F Transy. Govt. 3%, 1923-53. 64 66 
ancy ‘t00 Bank of England Stock . .:206 11 
De te 37,349 India Stock 347, 68 69 
*K tO | 6,918,643 po Ree 3 2 4 
: Q?, Do Stac 5 . ¥ oO 
oe Do Rupee Paper 347,54-5 49 51 
i  GORPORATION STOCKS. 
i (United Kingdom.) 
‘ Free sot Stamp Closng 
| fro Am Duty. % Prices. 
i i0556,67 7@| Metro volitan Gon., 1929.. 34) 82 34 
oa et ee Se Stock, Iti... 3) 66 68 
a | goers77| Do 24%. 1919-49 . veo 58 60 
— |} §442,930| London County ........ §0 §2 
om |] 95,876,716, Do........-++.+ eee 3 | 58 60 
ow i} {g.000,000| Do Cons. Stock. . 34, 68 70 
| az 90! Corp. of London Deb. 
i tock, 1927-57 ...... 24) 55 57 
| | 1,980,000 Do Deb. Stock, 1923 .. 3 | 85 87 
g c | 1,000,000 Do Loan ..... ‘ — 
)2o] 1,696,000 Belfast, 1935 . ad 5 73 77 
1 16 1450006 Birmingham Corp. ._.. 70 74 
0 104 | 1,921,339 Bradford, 1945 . . 34, 78 73 
16 || 1'396.220 Brighton Cor. Red. 1946. 33) 71 75 
|] 1/690,610| Bristol, 1920-60. .... esece 3 | 61 65 
12 3028s Do 1925-65 . aaa 4 70 74 
1 ¢ L182, 946\Cardiff Stock, 1935 ...... 77 82 
9 8 1,380,000/Crogdon Corp. 1940-60 .. 3 | 59 64 
1 4 |] “926,000 Derby, 1920-50.. ........ 3 | 62 67 
09 §00,000'Giasgow, 1925-49 ....... 63 68 
1 6 498,624 Hastings, 1915-54 3 | 60 65 
1} 1,173,003 Huddersfield, 1920-40.... 3 | 63 73 
0% 600,000\ Hull Corp. Stock........ 34 68 73 
© 104 1} 980,000) Leeds Corp. Stock ...... 24) 59 55 
0 10 |} 2,000,400} Do do woe 31 60 66 
0 104 1,183,945, Leicester, 1934 .......... 34) 77 82 
13 §,520,914| Liverpool Corp. Stock .. 35) 71 75 
00 }} 4,777,014) \Manchester Red. 1941 .. 3 | 59 €2 
|| _ 482,737) Newcastle Red. 1936 34) 75 78 
6 9 2,464,929! Nottingham Corp. Stock 3 | 40 63 
0 10 $1,244] Plymouth Red. 1942 .... 3 | 63 6/ 
09 | $41,020! Portsmouth Corp. 1924-7 34! 83 60 
on §17,330| Reading Corp. Stock.... 3 | 6! 66 
14 1,44,9:( | Sheffield, 1968 .......... 34) 69 72 
il 352,448\Stockton, 1932 ......... - 3| 70 73 
625,690| Swansea Corp. Stock.... 34] 70 75 
Food 125.864 West Ham, 1929 ........ .. 34) 77 £1 
70 0 123,422] Do 1945.. tein: aon 
% 0 643,890! Wigan Corp. Red. . 315963 
0 0 566,14¢| Wolverhampton Corp.. - 34) 78 85 
= | Subject to Stamp Duty. | 
d— 2,067,517! Bristol . evces 34} 68 71 
0 0 £,541,39| Leeds Debs. 1927 ....... 4} 85 89 
35 767,002; Do 1927 ae 
29 0 1,287, "26 Leicester, 1919-44 . |... 3 | 61 6 
7 516,78: |Manchester ............ 4 | 80 83 
0 C i i angi 3] £6 60 
. f 5.141,782; SheMeld, 1925 .. ....... 3179 &4 
9 0 
0 0 PUBLIC BOARDS, &c. 
iS 3,257,145 Metrop. Water Bd. ° | 55 69 
7 9,379,752 Port of Lon. 3%‘ A’ 1968. 99| 58 60 
13,210,707) Do 4%“ B” | 73 80 
500.000! _Do 54% Inse. Red., 1981" | 400 2 
ad 
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Bloemfoutein(C.o Ins. 8tk.} 1954 
Debs. - {1938 


Calcutta (Port = 
Cape Town (C. 9 Ins. Stix. T9638 
Ohristchurch (N Dist. Loan| 1925 
Durban (Boro. of) Ins. Stk. 19/51-2 
East London Corp. Ins. Stk... ./1954 
Edmonton Debs. ........ 191/8-51 
ohannesburg Mun. Insc.. .19313-44 
Melb.and Met. Bd. of Wks. Debs. |1921 
reearne (Oley o of) Debs. . 19210 22 
4 |Melbourne Haru st Com. .191/3-21 
3 |Montreal (City of) Perm. Debs.| . 
Do 4% Ste. Cons. a Stk.|1932 
4 Do Ster. Reg. Stock . . .19153- 31 
Moose Jaw Ster. Debs. {51-3} 
dine Plymouth Harbour ‘ones 
New Westminster Debs . .193)1 62 
§ jUtago Harbour B. Con. Bonds||934 


— 
- 
x 
5 
4 
4 
‘ 
6 
‘ 
4 
4 
4 
‘ 
‘ 


CO —_——_—_—— a ce cee 
yO 





4 |Rangoon (Port of) Debs. “isles | 
5 [eee na Cons. Reg. Stock . 
; 4 ae Stock . .. 194 
ney if) De 
Toronto Oy Doe ha 1006 . 


9413-63] 
ne 





Vancouver © ons. Stock 1 
‘ lwostport {N. Z.) Harbour Ba. 
Winnipe ¢ Cons. Rg. Stock 1 


1926} 
3-63) 


ms Redeemable by Drawings. 


a Alexandria (0. of) 8 Bds. 77° 
§ |Bahia (City of) he. an 
A acta wt 
en 4% Loan, — 
Bndapest Stg. Loan . 
Do 914 
B. Ayres (City of) Bonds... 
Do L oan, 1909 
phe Loan: es and 1914 
na(C.of) Ster. Loan 1 
Constantinople (C. of) Man. va 
; Copenhagen 4% Bonds of _ 
20thenburg Loan, 1908 . 
& Helsingfors, » TS 
Kieff, ie 
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FOREIGN CORPORATIONS. 


| poaws Ster. I tone 1921644} 
‘evoria (C. of) Ins. Stk....... 1933) 7 
tend Con. Re. Stk. Hed. S39 
nd Water Board Ins. Stk. |1935! 


_ CORPORATION BONDS. 


© Mlosng 
Prices. 
90 93 
73 74 
75 77 
77 80 
100 3 
74 77 
78 81 
80.00 
78 80 
89 92 
90 95 
90 97 
§9 61 
82 85 
86 48 
84 &7 
82 85 
717 


86 38 
85 87 


www 
- 





FOREIGN CORPORATIONS. 


7 
~ Name. 5 


Lina (City of) Loan 
Manaos ° 
Mexico (C. of) 5% Sterl. Bds..  * 
Montevideo (City of) Red. _ 
Moscow (Oity of) Loan, 1908 . 7 


44 Do(1912) 

5 Nago, ra (City of) Bonds ...... * 

44 New York Cor Reeaseds< aacea ee 

5 Ni kolaet (191 ” hee a 
. Dante (ky of) Ster. Bonds 191 9-*9 
4 Riga - 

4 Rio de Zonatre (On of) Bonds * 

% ~=Do (191 _— 7 

5 Rio de Samir (ied Dist. of) * 

44. St. Petersburg, 1913 ™ 

6 Santos (C of) Int Ste. Loan . 

6 | Yao Paulo (City of)Gd. Ln. 1908 * 
4s | oenekhatan (2800) : 

44) Doig c 

5 Tokyo (City off, 1912.. 

5 'Votohamal( of §¥ Bonds 199. 4.54 


* Redeemable by Drawings. 
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69 71 
79 82 
45 <0 
76 78 
83 85 
74 76 
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, Closn 
2 Red. Name. ~ |Prices 
l, 100] 1943 {Alberta 44| 83 85 
2,070,910} 1920-22 | Australia (Reg Sk)54 93 101 
4,095,760; 1941 |B. Coiumbia ine. 3 645 6? 
4,661,729) 1905-34 |Can. Dom. Ips. Sk. 34 77 79 
7,503,872! 1938 | Do 3 6371 
1,004,427; 1947 Do Ina. . 24) 54 58 
28162776; 1930-50 | Do Ina. 39; 71 73 
13700000 1940-60} Do Stock . 4) 81 83 
5,000,000! 1920-25 | Du Bonds 43} 95 $7 
2,018,287! 1917-23 |}Cape Lns a7 1 
3,622,295; 1923 | DoIns. Stock .. 4 9 $1 
9,560,124; 1916-36 | Do Cons. Ing. .. 4 | 80 83 
14910544) 1929-49 | Do do 33, 71 73 
7,484,853) 1933-43 | Do do 3 | 62 65 
1,076,100; 1934 (Ceylon Inacribed 4 | &2 84 
2,850, 00 1940 De Inscribed .. 3 | 66 68 
1,035, 00 1939-59 Gold Coast ... 41 81 83 
1,099,045) 1934 (Jamaica Insc. .. 4 | 81 83 
482,390; 1937 |Mauritius Ins. .. 4) 84 36 
758,700; 1919 |Natal.... -eee 44) 93 96 
3,015,444; 1937 | Do Cons, Ine 4/ 81 33 
3,714,917/ 1914-39 | Do Inacribed .. 34) 72 74 
2,173,800} 1941 | Newfoundland .. 34) 67 73 
9,685,800} 1933 |N.8.W., Imac. 4 83 85 
16464545; 1924 | Do Imacribed . 3)/ 85 87 
12649618} 1918 | Do Inscribed Sa 94 96 
12475600} 1935 | Do Inscribed 5 ) 71 
12075501} l | Do Inscribed .. 34 72 
i Do Inscribed ' 1 83 
| | Do Inseribed 44, 93 95 
C } Do Lusecribed 5 | 96 99 
y i} Do Inscribed 4} 97 99 
1929 |N. Zealand Stock. 4 | 8? 
1940 | Do do 33] 72 74 
1945 | Do do 3 | 62 65 
1943-43 | Do Inscribed 4} 80 & 
1920 |Nigeria Bounds .. 5 | 95) 65 
1934-64 | Nova Scotia 44) 86 & 
1945-65 }Ontario 44; 86 8&8 
1928 | Quebec . 4 | 86 88 
l, 1937 Do Inecribed 3] 68 0 
1, 17; 1s Do Reg . 44] 86 88 
8, 106,40) 1920-25 lQueensiand . 44] 89 91 
7,939, 001 1924 | Do Inscribed .. 4 | &7 89 
$,000,000; 1945 | Do do 34) 71 33 
2,000,000! 1940-60} Do........ ‘ 3a} 74 76 
6,906,000} 1940-50 } Do.. . 41 81 83 
3,622,400} 1920-25 | Do ameribes 44) $3 ¢5 
1,123,35 195 jSask atchewan 4} 79 81 
1,000,000; 1938-63 'Sierre Leone . 4) 8 & 
8 00}1943-63 South Africa | 
| | (Union of) . 4] 80 82 
2,082,500; 1920-25} Do Inscribed .. a 91 93 
4,000,000} 1919-24; Do Debs 4 | 88 90 
1,588, 80 1924 |South Anstralia 
Inscribed 4 | 87 89 
2, 1939 | Do do 34] 72 75 
3,000,000} 1940-60! Do do 4 | 82 84 
7 0} 1921-23] Do Reg. Stock. § | 97 93 
6,913,353} 1937-67 |Straits Setti't.Ins 34] 70 72 
4,156,500; 1920-40 [Tasmania Ims. .. 35) 72 74 
1,900,690} 1920-40 | Do Inscribed .. 4 82 84 
972,593, 1917-42 |Trinidad Ina. . 41 81 B83 
3,966,700} 1919 |Victoria Ins. .... 4} 93 25 
5,954,200, 1920 | Do Ins, 1885 .. 4 | 959 
4,98) 750) 1921-26} Do Inscribed .. 34} 83 85 
6,980,200; 1923 | Do Inscribed .. 34} 8€ 88 
$,211,351| 1929-49 Do Inscribed .. 3 } 62 64 
2,969,500! 1940-60} Do Inscribed .. 4 | 82 84 
1,465,300 1920-25 | Do Inscribed 44) 93 95 
998,053 1954 Westrn.Anst. ins. 4 | £2 83 
780,000} 1915-35} Do do 34) 74 76 
3,750,000) 1 18-38 | i aieawae . 3} 69 71 
1,100,000) 1916-36 | a 3 | 68 72 
2.500.000 1927 | Do. . 3} 81 83 
6,000, 000] 1942-42 | Do. . 4) 81 8 
FOREIGN STOCKS, BON Ds, &c. 
(Courose Parasi_s 1x Loxpon.) 
“Divs. Date of : Closng 
Due. | Drawings. Name. » Prices, 


Qrtrly. |r. fo 8p. + Aronine. oe on | 

Ja. Diy. lead pee Do 1886-7 aa 

Ja. Jiy.|June, Dec.) Do N.Ct. Re. § 5 
Ap! Oct/March, Sep. | | DoTrs.C 
arSep| March, Bep.| Do Int. Gold iE 

Ap! Oct|June, Dec.| Do Stri. Bds. 4 

Qrtrly. |Pur or Draw DoExtrniLa 4 

a. J » ee +} Res. 4 

Api Oct ee eo 0 

Ab Oct e — | Do Law3,655 4 | 

, |B. Ayres Wtr & 

Apl ct leh. Kug.|P.of B. Ayres 5 | 


mm. 


Fb Aug! Prr or Draw Belgian, 1914. 3 
Jn. Dec} (Retuet || Brazilian ‘83 44 
Apl Oct)! suspend. || Do 1888 . 45 
Apl Oct! } till Do Bds. ‘89 : 
Augi{ 1927 }| Do 18% 
aa Puror Draw! Do Fi nding 8 
y Nov} , Redemp-, | Do 1903 . 
Ja. Jiy.| { tion sus- }! Do 1908 . .§ 
Fb Aug) / pended » | Do 1910 .... 4 
MarSep { till | Pe a . § 
Apl Oct 1927 Do 1913 .... 5 
rtrly. |(Comnce 1927} Do Fund. 14 5 
_ Dec'May, Nov.'Bulgarian .. 43 








Ja. Jiy.jnone till 191 §|Austrian . 44) 5 


86 
8 


86 83 


58 69 
58 60 
| 49 51 
| 68 71 
84 86 
81 8&3 
69 71 
49 31 
48 50 
60 62 
76 77 
464 
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FOREIGN STOCKS, &c.—Con. 


(Covpoxs Parasite is Loxpox 


Divs Date of 

Due Drawing 
Ja. Jily.|Pur or 
Ja. Jiy.| ,, . 
Ja. Jiy.| - 


Ja. Jiy.| March 
Ja. Sly.) pater iden 


Apl Oct] ,, 
Ja. Jiy.| ,, 
Ja. Jiy.| 
Apl Oct} 
Ja. Jly 

Ine Dec) 
My Nov 
Ja. Jy 

Ja. Jly ! 
Ja. Jily.| 


' 
’ 

’ 
” 
' 
’ 

, 


Api Oct| February 


MarSep Januirv 
MarSep none ull 1 
Ja. Jly. none till 1924) 
Fb Ang Inne 


Ja. Jiy. Pur 
MarsSep - 
My Nov 


Ja. diy " 
Apl Oct 
Ja Sly. 
Ja. Jiy 
Mars iu ” 
Ine Dex 
Ja. Iiy 


Jne Dec} 
Fb Aug! 
Ja. Sly | 


v vy Nov 
Ja Ny 


Ap! Oct\Jan 


Ine Dec! Apr 
Ye No Apr 


Jan Jy | Apr 


Jan Jly} 
‘ ae 
Tr 
Jan Jis|P,D 
j 


Finance. 


Ap! Oct, .. 
Jan Jiy .. 
MarBSep .. 
Qrtriy. 
Qrtrly. |Not 
Apl Oct’ 
Jan Diy; .. 
IneDe oe 
Jan Jly' . 
JanJly .. 
Apl Oct 
Jne Dec 
Qrtrly. 





Jne Dex jAore, 


r Draw 'Dantsh, 1897 3 | e7 70 


” 


{a) 


(a) 


{a} 


’ 


il, 
il, 


il, 


Jan Jily jJane, 


(o) 
(6) 


Apl Oct a 
Ap! Oct * 
Apl Oct Sept. 
Apl Oct July 


Ja. Jly.. Pur or Di 


" 


” 


22} Do Gold,1 5 | 724 35 


aw |Fuind(GaDe hy 


MarSep) Nonetilligi¢ 


Ja. Jly.|none bfre 21 
MarSep|none bfre 
Jne Dec|none bfre '20 
Api Oct|March, Sep 


22 


rt rly Pur or Draw 


My NovComuce 19%¢ 
Ja. Jiv |Puror Draw 


July 


Jaly 


July 
July 


Oct 
Oct 


Oct |Servian Unfd 4 | 
Qrtrly None 
A lOc! Jantary 
Fb Aug| Purchase | Do 1888 .... 
Jne Dec| Nonetilli1920} Do Ln. 1908 ‘ 17 
Dec. |Turkish Ln. 


Set. | 


Dra aw ‘Chilean, 1885 44) 82 64 


' 


Do Gov. Prf. 
| Do Tne Mtk 3 63 
Turkish” 4 76 7 
Do M 65 65 


‘Guatemala... 4 | 65 45 


Marse,.| Pur fm Prps 

My Nov. Purchase 

Qrtrly. | Jan. 
| 


rtriy. | Jan. } 

rly. |Jan., 
periy. | None fixed 

No August 


My Ni v| Nonetill1917 
Jan Jly! Nonetilll91s 
Fb Au) Pur or Draw Salvador Bds. 6 | 66 68 
Apl Oct} Augnst 


MarBe})! | Par or Draw! Do Unified 4 


iGreek, 1881.. 50 53 
| Do Rentes. . 40 42 
| Do Mon ply + 


Name Saeen. 


¥ 


Do 188 .... 4 
Do 1887 .... 4s 
Do Goid ‘83 - 
Do 1892 . 
Do 1895 .... 
Do 1896 .... 
Do 1906 .... 
Do 16 .... 
Do 1908 .... 
Deo 1910 
Do 1911 (2nd) 
Ann. “A 
Ann. ‘BR 5 | 78 
Ann. “C § | 77 79 
Chinese Gold 
Loan 189¢ 


| De Gold ~% 7? 73 


~a 


> 
“36 
12@Nenonvnw, 


3~Ico™ 


Oren 


4y 


non nO poange 


c Q 


Do Re ra19i3 5) 75 76 
| Do lmp Myint! &5 63 


Dutch, 1896.. 2 R 
UK pt. Unitd . 77 79 


of) Rly Bds 44 79 81 


46 49 
Do Rivtoan 6 €U 68 
Do5%Ln'14 72 76 


Hungarian 
Gold Rentes 4 | 
fn 4 1914 
Japan Suer.. 4 | 7 
i vcesuns 44) 943 5a 
Do2ndSer's 44) Ste 5: 
Ster.of 1905 4 | 78 79 
Ster.of 1907 § | 88 39 
Ster.of 1910 4 
Mex. Int. Cons | 
Silver ° 
Do Ex. Cons 
Norwegian .. 
Paraguay. ‘86 
Persia 
Portuguese. . 
Roumania 
Mussian, 1822 5 | 69 22 
Do 1859 .... 3 | 45 50 
Do Cons. BR. R 
Bonds L | 675 34 
Do do IT. 4/| 672% 
Do do IIL. 4 | 62 67 


Do( Nic. Riy.} 4 | 70 72 
DoTranscau. 3 | 55 
Do Bonds... 34} 69 63 
Do Loan ‘06 5 | 89 § 

Do Ln. '06-9 44; 76 79 


WO Oe oon 


o 


8. PauloProv. 5 | 87 8S 


Spanish4” Bdes | && 
Swedish, 1880 34 £0 92 
‘ 


} (1¥902) 4 


| Do Ln., 1908 4 

{Do do 19094); 5 
\UruguayBds. 34) ¢ 
| Do Cons. .. 5} 7 


wor Tn|Venezuela 


before 


1951 


(Coupons PAYABLE ABROAD.) 


BRITISH RAILWAYS. 


OnpINaRY SHAREA AND Srocks. 


Pres Am Closng 
2 Home. Prices. 
' 

751, 15! Barry Ordinary. . cooocitaa 8 
1,249,825] Do Pref. Ord. 4% ........ | 70 72 
1,249,825) Do Def. Ord. —; 
3,965,634!Caledonian Ordinary ...... | 49 50 
14,500,400} Do Pref. Con .Ord. . 403 414 
14,500,400} Do Def. Con. Ord. acaus 9 %&% 
2.508.026, Do Def. Ord. No.1 ..... a4 

§00,000/Cardiff Pref. Ordinary | §9 62 


245,242\Central London Ord. Stock! 42 47 
3,240,796] East London Cons. ........; 3d 44 
2,642,000| Furness Cons. Ordinary | 30 32 
6,109,000)Glasgow and 8. W. Pref. Ord.| 37 
6,109,000: Do Def. Ord .. re 274 8 
§,318,490/Great Central Pref. Ord. | 144 49 
5,359,530! Do Def 


| Diplo. Debt 3 | £5 56 
' 


(a) Sub ject | to redemption as determined 
and notified in advance by the Minister of 


* Secured on Egyptian Tribute. 
* 34% interest after 1918. 
(+) Suspended till one year after war. 


‘Aust. Gold ..4 | 49 
Dutch Otsz.ex | 
12 guilders. 24) 65 67 
,DoCerteofIns.3 75 4 
|French Rntes 3 | 54 5 
Do Nat. De- t 
fence Loan 5 | 8 4 
Germnaim.iun 3 } 4 
| 2 teanscen 3} aay 
jHungarian 
Rentes 4148 
Italian intes 3) 674694 
ryan. Oon. 34! 514 
Do 3 45 
Swiss Pa Rly 34 15 Z 
jU-8 Ln., 18go 4 e 41 





BUND -ceeenncasec | 7 7g 


15, 362,886|Great Eastern Ordinary ..| 37 3¢ 
1,295,133Great North of Scotland ..| 46 48 


| 


12,095,641'/Great Northern Pref. Con.) 654 7, 
8,063,757' Do Deferred ........ woe) 574578 









BRITISH RAILWAYS—Con. 


ORDINARY SHARES AND Strox 
— = — > 
Amonnt Name, 

=. 
> 


Great Western Con. Ord. 
2. 564, 383) | High! and Ordinary Cons 
3,300,000! Hull, Barnaley, etc., Con 


N 


Cloen, 
Prices 


18,840 995| Lancashire and Yorka Cord ¢ 


16,7) Do Pref. Ord........... 
216.73) Do Def. Ord . 
"393,305 Do Con Rights Certa 


Gt yp po 


11,259,282 Lon. Chatham and Dov. Art 
42,892,423) Lond. and N.-Westn. Cons [9 + 


525,904' Lond. and 8.-Westn. Con 
196,630, Do Pref Con. Ord. .... 
46,6301 Do Def. Con. Ord. 
» 465,268) Metropolitan Cons. .. 

l Do Surpl lus Land Stock 
236,000, Metropo litan Dist Ord. 

2,780) Midland Pref. Conv. Ord. 
55} Do Def. Con. Ord. ... 
North Briti sh Ord. Pref. 

Do Ordinary ‘ 2 
+| North-Eastern Consol is .. 
j North London ¢ Jonaols .. 
‘North Stafford. Con. .... 
251 Rhymopey Con. Ordinary 
South-Eastern Ordinary 

Do Pref. Ord 

Do Def. Ord. 

Te Vale Ordmare 


oS Burp>- 12 





ee 
PS 


Desextcas Sroces. 


42 Caledor tian 
300 arditt 





. 
»f2 
11,367,341 Great ¢ Yentral ‘ 
2 Do Red 1925 
if 194 Great Bastern .......... 
1S i,933:Great Northern ....... 





14 Great Western 


5,869,602 London, Brighton Perp. 
1,527,338 Lond., Chat., ete., Arb... 
39,022,261 London and N.- Western 
14,485,827| Lond. and 8.-West Cona. 
3,601,278|Metroporitan .. a“ 
1,211,625 Metropolitan District .. 
43,596,153) Midiand ........ neu 
16,117,326'North British .......... 
24,205,675; North-Eastern .......... 
2,845,990 North Stafford.......... 
4,342,440 South-Eastern Perpet. 


OF RACH S#rParaTa YRAR 


1,080,000 Barry Cons. Pref 
3,579,945 Caledonian Pref. No. L.. 
2,946,641 Do Ne.2.. sane 
962,995 Do Convertibie ‘ 
1,892,190 Glasgow and &. -Western 
1,556,941; Do Pref No. 2 os- 66 
1,106.00° Great Central Pref 
1,500,900} Do 1876 
1,000,000; Do Convertible, is7v. 
1,380.000' Do Convertible, 1881. . 
1,500,000! Do Pref., 1889 ........ 
BE OEE ccccsccccecase 


3,100,000 Do 18% .. 
11,866,703 Gt. estore Con. Pref.. 
12,819,520'Gt. Northern Perp. Prt. 
11,936,446 Gt. W estern Con. Pref. 
25,400,900, Lanc.and York Con. Pref 
501,870; Do (Red. 1 326) 
6,190, 315 L., B.,and 8.-O.Con. Pret 
6,727,565 Lou.,Chat. and Dov. Arb, 
871,467, Do and Eyeieteges aad 
23,080,620) London and N -Western 
1,500,000; bo (Red. 1925 i 
8,944,990' Londew and 8.- Western 
1,000 000! Do Red. Pref., 1914 . 
3,611,568: Metropolitan Pref 
962,649, Met. District Ex. Pref... 
§37,351' Do Assented Ex. Pf. . 
63,978,526) Midland Perp. Pref. .... 
3,850,198: North Brit. son. No.8 
2,422,485, Do E. and G. Pref.. 
2,290,889} Do Pref. 1875.......... 
1,091,183; Do Con. Pref. 1892 . 
16,271,227 North- Eastern Pref 
1,000,000 Do (RK d. 1925)... 5 
700,000!N. London Pret. Con. .. 
3,317,485/N. Staffordshire Con. .. 
993,090| Rhymney Con. Pref..... 
2,172,580|8.-Eastern Con. Pref. .. 
2,640,820: Do Preference ........ 
ae var eee Vale Pref. Rock 


19,985 631; Lancashire and Yorks .. 3 


ow 


> CH Gt Ct BO 


COMP K SOND & eee eer 


=. 


INDIAN RAILWAYS. 


4 


3,625| Lond,. Brighton, etc., Ord ; 7° 


4 
“8 


ae PHeP O OOS 
eR ccenencenllllieamnan 


~or 


on on 
3 Deo 


< 


o~) 
~ 
> 


—— 


~ 


-o 


ne 
L 


PRSPRRANCR SHARES AND Stocks, WIrH 
Divipgsnxps ConTiNesyt oO” THS PROFITS 








2 
1,500,000 Assam-Bengal ......... 
006 000| Bengal and N.-West, Ld. 
400,000 Bengal Dooars, Ltd. .... 
3,000,006 Bengal Nagpur, L., Gta. 
4% +4 surplus profit 
3,000,000) | Burma, Limited . 
800,000| Dethi, Umballa and x. 
300,0001 Do Deb. .............. 
41,914| Kastern Be al A. Ann. 9 
74,936 Do “B” Annsulties .. 
Do Debenture Stock. . 


1,640,579 Do. Def. Ann. Cap. Gua 
%, + share surp bef 

4,909, 42) De "oine'D anéannae 

1,435,650; Do Irred oe Stk. 


wae aee Do 34% BSerip. Deb. ... 

3,500,0 Do Deb. Stk., 1936-56. . 

2.575.000 @. Indian Peninsl. Gu. 
3% + 1-20 surp. =e 


i 
° 


8, 666! 
107,222)&. Indian Ann. A 1963 9 
on bon Do Aunuity B ... &1 


“ 


8,000,000; Do New Deb. Stk. Red. 3 3, 





4, 


242,247, Do An. Class A . - 97-40) 
1,025,669; Dc de B ....G/940 


2,701,450: Do Debenture Stk..... 4 


ni i 


. 


3,500,000' Do Debenture Stock... 
71,087 Scinde, Pand Del. A An 9 
300,264, Do B Annuities ...... 
425,000 South Indian Gtd...... 
6,000,000 ee sy MahrattaL. 
% + 4 net coming 

1,198,000 De Deb. Stock... 
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| Octobe r 21, 1916. rHE ECONOMIST. 805 

| 
i - 
| FINANCIAL, LAND, AND FINANCIAL. TRUSTS—Con. OIL. RUBBER.—Con 
i INVESTMENT. ___‘| Shr Pa Name. ne a Shr Pd Name. or eiQ8 | Shr Pd. Name. Prices 

D ceneeie . Closng | — * — = : ——g ; : 

al Name. Pelens ; s 1 Anglo-Maikop 3 3 1 1 ‘Kuala Lampur .. ‘% «(8 
| aor Pa ae Prices. | $tix 100 Municipal Trust, L., Pref...) 71 7 1 1 Angio-Persian6icm pgp’ 1 Palais . 

i—— . i Stk 100 Do Deferred .. otgccant Ge 8 1 1 Assam 0 ela aes i .. 3 Lit 5 ‘ 
i +} 1 Angel French Exploratm, L.1 Ve 156 3th 100 Mmnium Investment Pref.| 74 7 0) 10) Bakn Russian : ws 14 341] 1 | Langer Jay 4 
i; 3 0 Argentine Land and Inveat.| 2? 6 3tk 100 Railway Deb. Ty L......) 72 74 i 1 Burmah Oj ; 62 . 1 Langkat Sumatra ai 
i] 1 1 Arge ve Northern Lanc | 16 18 ME 100 Do 44% Cum. Pref 70 72 10/ 10 Kern River Oilfields..... ) i. 2 Linge Plantations 
Wosiy jArgentine Southern Land lis 3tk 100 | Railway I: vestenont Pref..| ¢ l 1 Lobitos Oilfielda ........ : 2 q jl Asiat 
i} 5 | 5 ‘Assets Re: alisation, Limited} 5ié stk 10 Do Def s ; $10 $10 Mexican Eagle Oil ] 1 Mabira F Uganda) e 4 
i] ¢| § Ans tral Agric —— seed 1 7 _a | $tk/100 ~ lway Share Trust, L.A 42 1 1 Pacific Oilfields ee ; 1 1 | Malacca Rubber Piantns ‘: 34 
i i s tetates an ortgage| 19 4 Stk | 100 10 79% B Pref 1 1 1 Premier & ipe Line 3 1 1 | Malayalam } : 
| sa = << 44 lat Mort. Deb. §1 8&3 stk 100 R. F rt 15 77 8S 84 K ryal Du oad h ye 44 (4 l Pores Rubber Plantations 
Hux 100 Do 5, A Deb. ... 81 85 1 | 16 2 1 1 “Shell Trauap rt and Tra Sig i385] 1 | P.P.K. (Ceylon) Ll’ 
@ § |Aus. Mer. Land and Financ 5 4] Stk} 100 ot. Invest 10/ 10/ Spies Petroleum ..... 143149 | 1 1 | Rani Travancor iy 
10 ; Brit amd Ame rican Mrt., L a 4 otk | 100 Do Deferred 1 ? Trinidad Otlfielda 43 53 ] 1  Ruabsber I ates of J 
aI 3 British North Borneo Ce. 15, Ve a us Stock Conversion .. 1! 1 }Sapumaikande lvs tt 
# ish South friea .. +1912) } Submarine C ‘ab sles Trn et © rt./125 2 Seunah 14 
| 1) 1 > § Mort. Debs. Red. . 374 34 4tk |100 |U. 8 and 8. America Invest - SHIPPING. ° Straits Bettioente(Bertam) 5/¢ 

i} ‘1 |Canada Company ... 99 164 | Trust, Ordinary ...... 65 67 20 | 20 | African Steam Ship i | 2 2 Sumatra Para.. 79 & 

i} atk 100 Debeatun ire Corporation, L. 46 . peut : 1 Argen — Nav. Oo. Pref. s ti 1 1 | Tand a "6, 8 
1] ack |] SERINE anc cnnuniedee shee 73 75 — ae 1 Cunard Steam Shipping, L. 4 4 1 unjong Malim --| lig fa 
| . "1 |Forestal Lnd.,Timbr.,andRy| 2/2 1% GAS Stk 100' Does5%C con wea ~ ... 9298 | 2 | 2 | United Serdang 11 45 1 

1, 1 |Hudsons Bay see seeesenes 63 I iii am l 1 |Elder De smpater Pref. elt ] | 3 ® Uwited Sumatra , a 
i 1; 1 International Financial, L 1s i 74 74 General Steam Navigation. 12 13 < 2 Val dOr ,* 

i | 3 Land and Mort. of Egypt, L tk 1 Alliance and Dublin ........ €2 64 p 5 Do 6% Preference oss 7 » — 

I ‘ 2 Law Debent - © oo L m 4 § = emad eee 1 8 4 1 1 |FPurness, Withy and Co. . ..| 24 3 ; 

i 10| 2 |Mortgage of River Plate....) ‘@ 8] @t&/10C |Brontford Gas............. 1} 1 Khedivial Mail li a 

|| sk 100 Peel Miver Land, etc., ) Hines KS 8] BO | 20 HBritish Gas Light .......... 10 | 10 | Leyland ( Fredk.) and Co., L TELEGRAPHS, TELEPHONES 
ig | 2 |Pekin Syndicate . sees a i Stk 100 |(Commercial 4 % Cap. Stock 7 5%, Cum. Pref (am 73 24 | $100: $10@ Amer. Tele andTeieg.Cp.Btks "9 41 
i 1) 1). Do Shansi 8 pATES oo. ..0. +2 +8} $6 /100 Do 3% Deb. Stock ..... g 7 5 § Mercantile Steam Ship, . 174184 | Stk '100 Anglo American Preferred (97 ©& 

i atk 100 |Peruvian Corporation ...... 43.5 | 8k /100 Centinental Union, ae 36 38 10 10 New Zealand Shipping, L 32 10 10 |\Cuba Submarine aeeé sl 

| Bek 100 Do 4% Pref .......sse0e: } #9 4] 10) 10 |Buropean, Limited eeseeee. LS 1M] LOC 100 (Oceanic Steam Nav. Debs. % 97 10 10 Do 10% Preference. .. 144155 
i .. | Do 6% Debs. Red......... | 76 78 | Stk 100 |@aa Light and Ceke Ord. 777 10 | 10 |Orient Steam Navigation 9410 S| § |Direct Spanish 10 Pref... 7 8 
| "j | 1 {Port Madryn (Argentine) 3] %&k/100| Do33% Maximum ....... é atk 100 Fesineuine and Oriental, Pf.| 95 97 | 20 | 20 |Direct U.8. C vole, Wiideses 6h 
| 1| 1 [Rio Negro(Argentine) Land) {£ 2] 1 G Rang kK. mg and China. : » | Stk 100! Do Def. . vaceceeee. (337 $2 | Stk 100 Eastern, Limited ..........|140 4 
|| 9% %/R. Plate Trust, Loan, ete., _| tk /100 [Imperial Continental . 3 93 | Stk /100 Royal Mail Steam .......... 171 24 | Stk 100 | | Do 35% Preference ......./ 64 ¢ 
i} LB BAB, 00.000. 00 cc cece 53 <] .6| 5 |Maite and Mediterranean, L| 4 4] Stk 100 Do 44% Deb Stock . 87 89 | 10 | 10 |Bastern Extension, L as ft 
{| §| &| Do Deferred B Shares. 5A_ 8] @tk/100 |Oriental, Limited ..........108 10 | 10 | 10 Union-Castie 44% Onm. Pref. 74 & 10 | 10 |@reat Northern of Cop'hg’n, *5 4 
|| St (100 Scottish Aust. Invest., L. . | 94 9 6 | 5 |\Otteman, Limited .... 2 3 1| 1 |Union Steamship (N. Z.) . 2} | 25 | 2% |{ndo-European, Limited.. De 
|| Stk 100 | Do 6% Guar. Prefers 7 - &| & |Primitiva Gas Co.of B. Ayres, 2: %&} 1/ 1! Do 547%, Cum Pref . 1 99 20 pice Marcent'y Wireless oa <t 6 
1] ee 100 Do5% do o 8 1 1 South Barracas (B. Ayres) . 4 . -. ew Fork Tele. 494 Bonds v 
= 4 |South Tie a's ca | | 55.60 | tk 100 South Metropolitan Ord. 385. 10 = aoe %, - ioegpecoe “a 
} 19| 1 |Trust and Agcy. of Austr., i ‘| 10 Tecan Gas 1 2 10 10 |Western Telegraph, 143 

| Stk 100 Do 5% Cum. Pref aie aaah TEA AND COFFEE. 10 10 | West India and Panama... é 

i " $ Trust and Loan of Canada. 3 3 COAL, IROK, AND STEBL. op | 20 lecoem Ce. 65 871 é . oi ieee 
| stk (100 (Trustees, Exors. ete., Corp. 1 697 7 ——s 5% 6 | § |British Indian Tea, L.......) 72 4. 

° 23 |\Van Diemen’s Land ....... | 1) 1 | Armstrong,.Sir W. G.& Co 1 Chargola Tea Association, L Q ; TRAMWAYS AND OMNIBUS. 
| 3 Po 1. 1 | Babcock and Wilcex,L.,Ord |: aaiaainad ‘ ~t = : 
i 1. 1 | Western Canada Land Co. a 3 j 1 | Baldwin's Ord : 1 1 _ Do? Cum. Pref. ........| 1&4 
ad aie saadiiane 44, 4\ Barrow Hematite Steel : 3 10 7 eee Lands........ 1% ; a 5 Anglo Arpeatine Site lstPt 3 
| CIAL—TRUSTS. | "iS [bremmean Got et NAY) T Dottre Pew anc co co Tage | SEE mM | ge Sates eae | 
} _FINANCI 1 1} | Bolekow, Vai Oe Gi Co. L 2/33 24,3] 10 | 10 |Doom Dooma or 19 s 1 10 10 Bombay I E lee. 8 ipply& Trms| 19 2 
i Sik 100 |Alliance Investment, Pref. | 69 71 1 12)! Do eaves th Bae a * ee of India & Ceylon..| 24 2 10/19! Do6é % Cum Pret I 
|| Stk 100 |American Invst. Trust Pref 84 8 1 | 18/ |Brown (John) and Go., L. 2/56 26.6 1 l ‘—- ~~ tom L 6 8 | Stk 00/ Do 44 De b. Stock Red. . | 82 24 
i Stk 100; De Deferred ............. am 5 §& |Cammeil, Laird and Co.... | 68 & i ore oP la ea, Limited * _& | $100' $100) Brazil ian Traction. . 7 
i} 1) 1 /Anglo-Russian Trust........| @ 4] 6! &| Do5%Oum. Pref. ........| 4s & 1| 1 |Lanka antations, L..... » 4 | Stk 160 British Columbia Elec. Rly 
Hi stk 100; DoS % Non-Cum. Pref....| 79 1 1 (Consett Iron, L imited "| qe Z| | 1 |Lebong Tea, Limited .. ‘= (8) Stk 10@ (British Electric Trac. Ord 
| Stik 100 Army and Navy Invet. L. Pf., 80 &2 1| 1 |Gonsolidated Cambrian 35/  2¢ sicnaiidewcnidalniana cineca . __ | Stk '100| Do6% Cum. Pref. ...... 4 
11 @tk 100! Do Deferred............. 88 100 l 1/0. Bavis and Sons § 5 \Calcutta, Limited .... oo-| 69 7 
i} Stk 100 Bankers anvest. Trust, Pref, 77 79 l 1 |Ebbw Vale Steel, & . 25/4 206 RUBBER. 5 5 \Oity of Bue nos Ayres, L. a 
i Stk 100 Do Deferred . 69 71 3 <= | Fraser and Chalmers 1& re _ - wee ~ 1 1 Lisbon Electric ,ramways 4 J 4 
|| Stk 100 British Invest. Trust Pref. | 89 91 1; 1| Howard and Bullough, lL | 1:22re} 1) 1) Anglo-Dutch Plantations.!1 Stk 100 London United 4% Deb. Stk. 47 4 
| atk 100 Do Deferred........... . 218 29 10 | 10 | Pease and Partners, L. Ord. 142 154] 2) | 2) Anglo Java $100 $100 Mexico Tramways 3 
| Stk 100 Foreign, Amer. and Gen. Pri) 84 86 6 6 | Pearson and Knowles oo un 2) | 2 |Angle-Malay ....... 13 U 1! 1 National Steam Car(1911) 2 liz 

| Stk 100 | Do Deferred ............. 72 74 §| 5| Do6%Cum. Pref. A......)5 4 1} 1 Ayer Kuning 1255:29,-] 5 | 5 | Para Elect. Rys. and Lghtng ; 3 
| gtk 100 For. and Col. Inv. Trat. L. Pt) 87 8S 56 §! Do6”% Cum. 2nd Pref. a; 7? l 1 | Beasfort Borneo } ; 1 1 |Provincial Limited .... l l 
|x 100 Do Deferred . +-.| 83 95 § § Rhymney Lron, Limited . 1 | 1 | Seeeeki Plantations 17 

| Sa 10 Gen. and Com. Invest. L.,Pt, 77 73 2) Sh. cen deianenn 1! 1 British Malay 1 a 

1} Stk 100 =| De Deferre 66 éi 1 1 | Vickers, Limited, Ord. i 1 Bukit Raiah Rubber Co s, A 

}) suk 10 Govmnts. Stk. Invest., L.,Pf, 72 74 1; 1 Do 6% Preference Stock 1 1 Carey United Qi | 7 _WATERWORKS. 
ij} &k 100 | Do Daferred..............| 59 61 1 1 | Workington [ron & Bteel..'21) 22 2 Ceylon Para | 
= 100 aeen Ser ree Pret : L. 65 6 . ¢ 2 oe rsonese 49 «4 § § my Limited. . -. 11g 2 

\ ndustrial and Gen. Ord, .. 127 29 jasinga 20 Antwer mited .... 16 18 
|| Stk 100 [Internatnl. Invest. Pref., L' 64 66 7 NITRATE. 2 2 Galene Besar 23 2 2 8 City of St. Petersburg, L. i % 
Stk 100 Invest. Trst. Corp., L., Prf. 71 75 i Genera! Cerion J 4 | Stk /100 \Colne Valley A 10% Ordinary 210 
Stk 10 Do Deferred... 177 82 5, § Alianza Company ......... 13 14 1| 1 Grand Central (Ceylon) 69279] 10 | 10 Cons. of Rosario, Limited 1 
1} Stk 100 Mere — Inv. and Gen. .. 95 $7 5 5 Angio-Chilian Nitrate ......) 19 2 1 1 Gula Kalumpong 14 } 10 | 10 EB. Surrey B (max. 7%) .. 
hr 100 =Do SY Cum. Pref. Stock . .-| 85 87 6 6 Uolorado Nitrate 33 44 1 1 | Highlands and Lowlands 2 10| 7 |‘Kimberley, Limited ...... 
Stk 100 Mexican Cent. Rly. Bec. a, : § | § |Lagunas Nitrate........... 16 2 1 1 Java United Piantationr 204 21 20 20 Mentevideo Shares ...... 
He icecanccnodes 42 45 6 | §& Rosario Nitrate ........... 6 74 1 1 Jugra Land and Rubber 22 #? | Stk 100 8S. Essex, 1861 (10% max.) 

Ok/100 | Do@% Bdo ..........ce0- 25 28 4 | 4@ Santiago Nitrate........... Se <4 l 1 |‘ Kepitigalla 21/ 22 6. 6 Tarapaca. Limited i i 
i] 

} ! ‘ ‘ 
| | Imports and deliveries of sugar into London since January ist 
| JUTE AND FLAX TRADES, to October 14th, with stock at latter date :— 

{| 1913 1914. 1915. 1916 
. 
| - = Tons Tons. Tons. Tons 

Messrs D. Pirie and Co.’s Dundee report, of October 17th, | Imported .......+.. 243,000 .. 189,900 .. 118,700 .. 209.200 

is as follows :— | Delivered .....eee+. 228,000 199,600 .. 139,300 .. 127,200 

|| The jute branches of our trade are firming. The linen trade | Btock.............. 32,000 .. 17,900 .. 21,600 .. = 400 

is still experiencing a spell of quietness. Jute.—This market | Stock, U.K......... 76,640 .. 51,630 .. 47,900 .. 593,900 
has taken ’ ye - ¢ an WHne rv rat Lefer. . ; 

eee — ee and anything moderate yeste1 COFFEE.—Spot market exhibited a quiet tone. Public sales of 
day was quickly picked up. The freight position has become fair extent passed off quietly, and rates as a rule tended in 
acute, and this combined with the reported loss of — bales | buyers’ favour. Future deliv ery market remained quiet, with 
has created a strong advancing market. First marks sold, | prices moving against sellers. December sold, 458 9d; and March 
























October-November /s/ at £34, afloat at £35, and buyers. Spot 
jute Is in 1d demand and s« -arcely anything on the market at 
the moment. To-day, jute dearer and ‘good demand. Flax.— 
In this section of the trade, business is practically at a stand- 


still, and there is therefore nothing of interest to report. 
Spinners at present appear indifferent as to the making of 
turther purchases of flax, but despite the few transactions 


taking place values are maintained. The importing season is 
drawing to an end, and then, it is thought, unsold spot goods 
will have a chance. To-day, very quiet and without any 
change. Yarns. —Jute yarns are steadier and rather better 
tone. Linen yarns have been slightly more animated, but the 
demand is neither general nor extensive. Prices are steady. 
To-day, jute yarns firmer and more doing. Linen yarns in 
limited request and steady. Cloth.—Jute goods are firm to 
firmer and a fair demand. Linen goods are very quiet. The 
American demand is not likely to improve until after the 
Presidential election, some three weeks hence. To-day, jute 
goods dearer under an improved demand. Linens unchanged. 








POREIGN AND COLONIAL PRODUCE MARKETS. 
For Reports of To-Day’s Business and Public Sales see “ Postscript.'’ 
Mincing Lane, Friday, October 20. 
SUGAR.—A”good demand again existed for all kinds during the 
week, and values were without change. American granulated 
sold, 41s 74d, and white Java at 41s 14d to 41s 44d. 


47s 9d. 

Imports and deliveries of coffee into London since January 

1st to October 14th, with stock at latter date :— 
1913. 1914. 


1315. 1916. 


Tons. Tons. Tons. Tons. 
Imported .......... 32500 .. 41,000 .. 56300 .. 43,700 
Delivered (home use) 11,800 .. 11,900 .. 15,500 .. 16,900 
Export ......2...+2 17,700 .. 20,200 .. 19,900 .. 21,500 


Stook......+e....-. 11,000 .. 
COCOA.—No auctions were held. 
in a featureless condition. 
TEA.—During the week 48,000 packages Indian, 23,000 packages 
Ceylon, and 3,000 packages Java were catalogued. Competition 
for all descriptions proved keen at firm to dearer prices, particu- 
larly respecting the finer parcels. 
SPICE.—Dealings were again confined to a narrow compass, but 
with an absence of selling desire values were — at a generally 
steady level. Of pepper, white oe ore, afloat, sold 9d. Zanzibar 
cloves, fair on spot, done, 64d. Tapioca steadily hel id, but in slow 


19,200 .. 34000 .. 38,100 


Privately the market continued 


request. 

RICE.—Held for steady prices, but business proceeded very 
quietly. Beans well maintained. Bran dearer. Rangoon, 
November-December, London, sold, 222s 6d 


JUTE.—A firm tone prev ailed in this market, and values moved 
in an upward direction, holders acting with reserve. Native first 
marks assortment, afloat, sold at £35 tos; Daisee 2, spot, at £35; 
and Native firsts, October-November, at £35 to £35 158, c.f. and . 

HEMP.— Manila descriptions dearer, and in sustained deman 
Fair, October-December, sold, £54 to £53 10s; coarse ditto, at 
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‘ 
0. New Zealand also stronger. H_.p.f., Ceiba teaine | 
7 <oog Nong yee POSTSCRIPT. 
. £49 103s upto £51, c.f. and i. Se 
es easier, while some irregularity characterised move- SUGAR.—Market firm, unchanged. 
, December, done, 121s 64, 116s 6d, and 118s 6d. COFFEE.—Spot quiet, unaltered. Futures dul]. 

~nnn -Dealings were on a small scale, while rates tended 43s 3d; December, 45s 73d; March Gia 10d 

f > Standard plantation crepe, spot, Mieke a Oe ae ’ =" 
weaker at first but improv ved. tanda: BY - , p : P Freres firm in all directions. Of Manila hemp. 
s 53d to 2s 4}d and 2s 43d; December, 2s 59d to 25 4$d anc aia ; a mp, 
s 54d; January-March, at 2s 6d to 2s 5d and 2s5$d. Smoked wesare es sold, £50 108; January-March, £49 1 
ibbed sheet, spot, done, 2s 43d to 23 37d and 2s 44d. Fine hard £53 105; medium, £52 10s. Jute: 
-ara, spot, sold, 3s 4d October 


| 

j 

i 

i 

|r Native first : 
| 

i COPRA 'n betier demand, at firm to dearer prices 


l wna 14 
: Jundee, S0id, 


Saas RUBBER steady. Crépe, spot, sold, 2s 43d, 2s ed. and > 4: 
TALLOW further improved. In auction, 1,806 casks were offered, (., hie ; ede. Movember. Decent oe i > GNC 23 44d; 
JCLOVET, 25 4; «vO nover- scem Der, $s yi hhed : 
and 1,095s ld at 1s to 2s per cwt advance. Market letterisup; id ; 28 54d. Ribbed smok 
p ee Dot Oo an: an To . 
for tallow and od per cwt Grmer for stuff. Town tallow, 44s 6d; | S2°*t% Spot, Sold, 2s 44d, and buyers. Fine hard Para, spot 
and stff. 31s 9d per cwt buyers, 38 4d. 
MET-LS —Tin: Freer offers were made during the early part of | RANGOON BEANS.—Spot sold, tober-November 
the week, and prices eased, standard cash by Tuesday closing at £27 108 to £28. ad 
£178 103, three months {179. Little change occurred during the 


METALS.—Copper quiet, but steady. ‘ash, standard. ¢J 
middle of the week. At Thursday's session cash delivery apPpst ’ ead) Cash, standard, closed 


— ; ‘gular. Stan. 
dard, cash, closed at £179 10s, and three months /1§ g . 
offici:lly quoted {181 to £182. A fair business has been done. | ~‘ 14 1. < ieee a re : b r 7 ae AIS 1 Lead 
Copper: The warrant market manifested general steadiness, cash | 4™**'°T posene r 454 © £5! 
by cence. settling down at £123, and three months at {119 Ios. 


Pri es ved in an upward cirectron until Thursday's meeting, LONDON CATTLE MAR‘ET.—Oc: 


2 
S 


; | at 4124, and three months at £120. Tin rath rre 
advanced to {17 g 108, and three months to £180 5s. English | A124 . £120 — ws 


4 


, as to Position, 


BER 19 
when values of these dates were finally fixed at {124 and {120 | British Animals. _ sinking the offal. 
respectively. Electrolytic, £145 to {142. Lead steady, but quiet. ‘ 


| ; Inferior beefl......ccesceeseseees 6& O, Prime mutton 
= ish, £3? 10S; loreign, £30 10s to #29 10s, as to po-ition. | Middling beef 
| 
1 


ccccccccccesccccee F O' Inferior lamb saainipiieniniiek coe 
Spelter raiher lower. G.o b., £53 to £50, according to position ae beef . : = en SE eneceee eseccesece 
nk te aan eden a a. co NfErTiIOF MUETON ..cecsecese eroes TUMC IAIMID .nceseceeneeceecs cee 1D 
ora VINE.- Delive <e : —s on Be egeoreny — : ong | iddling matees ........ wage 1 
n, 1,04 rrels, against 1,105 barrels last year ; ench an 
Spanish, 414 barrels, against 365 barrels; landing, American, nil, LONDON POTATO MARKET.—Octopner to. 
against 1153; French, nil, against ml; afloat, 7,coc American, Per Ton. | Per Ton, 


c toc "75 : ‘ . aR S a £ 4 2 a £ a 
against 17,350; stock, 15, barrels American, against 29,328 | pesex King Edwards .... 9 0to'0 0 NE si xcs ecieeceivas 9 Oto 10 0 
L 9 


barrels; French and Spanish, 8,885 barrels, against 8,322 barrels sincoln King #dwards .. 9 0,, 10 0} Biacklands 


Publications. 
The Works and Life of Walter Bagehot | 


Edited by 


i Mrs. RUSSELL BARRINGTON. 
| 10 Vols (Works 9 Vols., Life 1 Vol.), 8vo. £5 15s net. 
i 





The ‘Works’ only will aiso be supplied, £3 7s 6d net. 


Prespectus Sent on Application. 


‘The Life of Walter Bagehot. 


By his Sister in-Law (Mrs. RusseLt BARRINGTON). |}} 
With Portraits and other Illustrations. (in the | 
Original Binaing.) 8v0. 1s 6d net. (19:4.) 


} 
| 
LONG WANS, GREEN & CO. 1 CAPITAL SUBSCRIBED £31,304,200 
| 
| 
European economists. 


39 Paternoster Row, London, E.C. 

The prestige of the Tribune's 
advertising columnsisexceptiona!, | || 
all misleading and undesirable | 


hsdleccnateeinnidasne aaa ccckeoinall CAPITAL PAID UP 5,008,672 
| 

| 

| copy being rigorously excluded 

| | LIFE ASSURANCE SOCIETY. 

| 


|| | RESERVE FUND 3,600,000 
| READERS of the New York DEPOSITS, &c. - 133,958,678 
h 


Tribune areamong the biggest 


business and financial powers in Hy | ADVANCES, &c. 56, 935, 897 


oe heir aman biennale nat eer ti ta tare a 
y mea a de 
" pees rae Oe a 7 
“ 4 


New Y rk. A striking feature is |||]| FRENCH AUXILIARY: LLOYDS BANK (FRANCE) LIMITED. 


its financial news cables by leacing 


Hew Work Tribune (FOUNDED 1762.) 


jai cre ea as |The Society has no Shareholders and PAYS 
C. H. PRES ST N. ‘|| NO COMMISSION, and consequently secures 
European Representative. | | the maximum benefit to its Policy - holders. 


} 
|] | LONDON OFFicE, 43, ALDWYCH, W.C. MANSION HOUSE STREET, LONDON, E.C. | 
Opposite the Mansion House. 


- PALIN ELDERTON, Actuary and Manager. | 


THe AnnausT|GLERGY MUTUAL| 


The most interesting and most 


SS weekly in ASSURANCE SOCIETY, 1829. 


o . . N SHAREHO MISSION. 
The Annalist is the leading ° LENS. oS ee no Com 
autnoritati e source of infor- Past or Present Members of the 
aad and ie ason os UNIVERSITIES ana PUBLIC SCHOOLS, 
the war's effect on American 
Salient . As well as the CLERGY and THEIR RELATIVES, 
Published Weekly by ae now adm ssible to 
The ote York een Minne. ALL BENEFITS OF THE SOCIETY, 


including the right to share in RONUSES, 
“ Without-Profit" Policies o. en to the General Public at exceptionally low rates 


Office: 2 & 3, THE SANCTUARY, 8S.W. 


Foreign Subscription rate—$5.00 a year. 
TIMES SQ’ ARE, NEW YORK 


etait AEA etna OL CL CN OLLI OO OS 
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or before, FRIDAY, 27th October. 1916. 


“LONDON AND DUBLIN ISSUE.” 


a: | 
The LIST of APPLICATIONS will be CLOSED on, 


National Loan of the 
Government of the French Republic. 


ISSUE OF FIVE PER CENT. RENTES. 


| Both Capital and Interest will be exempt from all taxes, present and future, of the Government of 


1} 


1 the French Republic. 


| interest payable Quarterly on the 16th February, 16.h May, 16th August, and 16th November, the first Coupon (for a 


full quarter's interest) being payable on the 16th February, 1917. 


PRIGE OF ISSUE—-£3 4s 6d PER FCS. 100 NOMINAL CAPITAL 


(Being the approximate equivalent, at the exchange of 27.50, of Fcs. 88.75c., 


the price at which the Loan is being issued in Paris.) 


Applications, which must be accompanied by a deposit 
lof Eleven Shillings per Ics. too applied for, will be 
received at the Bank of England, Threadneedle street. 
E.C., and at of Dublin, 
| Applications must be for multiples of Fcs. 100 nominal 
| Capital (i.e., Fes. 5 of Rente). 


|| The amount payable in respect of 


|| London, the Bank Ireland, 


each Fcs. 100 will 
|| be required as follows, viz. : 


d 
On application - - , wile oe 


” oO 

On, or before, Saturday, the 16th December, 1916 17 6 
+ l'riday, the 16th February, 1917 is oO 
Monday, the 16th April, 1917... I8 0 

Total £3 4 6 

me 


tr the whole of any amount applied for may be paid up 
in full at the time of application by a single payment of 
|£3 3S &d in respect of each lcs. 100 applied for. 
| THE GOVERNOR ann COMPANY or THe BANK 
|}OF ENGLAND, and the GOVERNOR anp COM- 
|PANY or tHe BANK OF IRELAND, with 


nsent and approval of His Majesty’s Government, are 


the 


authorised by the Government of the French Republic 
}| to receive applications for this issue. 

The conditions of the Loan will be identical with those 
of the National Defence Loan, the French Government 
undertaking that the issue shall not be redeemed prior to 

\|the ist January, 1931, but reserving to themselves the 
tight to redeem it in whole or in part, at any time on or 
alter that date. 

Both Capital and Interest, which will be exempt from 
all French taxes, present or future, will be a charge 

Upon the general revenues of the Government of the 
|| French Republic. 

| French Government Sterling Treasury Bills, due 
) 15th Januar 1917, may be tendered in lieu of 
| Where payment in full for an allotment of this issue is 
‘made at the time of application. For the purpcse of 
|Such payments the Bills will be accepted at the rate 

f' £100 nominal of Bills 


£99 38 7d cash for each 
| SUrrendered, being the equivalent of par !ess interest at 


v 
yy? 


Sees eeeeeeenetnneneemammnssns= one nneeenenenennaneeeaneeanananan ee 


ee SS 


16th Novembe 


rues in respect ot 


5% from the r, 1916 (the date from which 


interest acc the new issue), to the rsth 


January, 1917. <A declaration, which is embodied in the 
Form of Application, will be required in the case of 
Treasury Bills so tendered, to the effect that they have 
not been in enemy ownership and have remained in 
physical possession in the United Kingdom since the 
date of their issue 

In .any case in which the sterling equivalent of 
Treasury Bills tendered does not represent the exact 
amount required to secure an allotment which is a 
multiple of Fes. 100 nominal capital, the additional sum 


necessary to secure such an allotment must be pr 


I 


In Cash. 


In case of default in the payment of 
} 


any instalm«s 


by its proper date, the deposit and any instal 


previously paid will be hable to forfeiture. 


A commission at the rate of two pence per Fcs, 100 
and to 
London and Provincial Stock Exch 


be allowed to Bankers 


nominal capital will 
Members of the 


inges 

on allotments in respect of applications made on forms 

bearing their stamp, whether payment in respect of such 
Cash ¢ 


in or 
made in due course for the 


applications be made Treasury Bills. 
admis- 
sion toa Quotation on the London and Dublin Stock 
of of the “ Lonpon Dupin 


IssvE.” Such Bonds will not be ne: I 


Application will be 


Exchanges Bonds AND 


gotiable in France 

until after the conclusion of Peace. 

The necessary Forms of Application, viz. :- 
1. For Subscriptions by Smgle Payment, whether 

both, 

l 


in Cash, Treasury Bills, or bo 
ayable 


2. For Cash Subscriptions in Instalments, 
may be obtained at the Bank of England, London, E.C., 
at the Bank of Ireland, Dublin, and at any of the 


Branches of those Banks; of Messrs Mullens, Marshall 
& Co., 13 George street, Mansion House, E.C.; at any 


Stock Exchange in the United Kingdom; and at offices 
in the United Kingdom of the following Banks: 
Comptoir National d’Escompte de Paris. 
Crédit Industriel et Commercial. 
Crédit Lyonnais. 


Société Générale. 














ce 





eee LOL A 


a eedmeantmmmeineden alta 


ee 
————— 








. 
Sooners 


y 


| 
| 


a .f 4 
a eae, 
BOMB 
ae 
ae ‘ 


808 


Banks, &r,— Continued. 


THE UNION BANK OF 
AUSTRALIA, LIMITED. 


Established 1837. ‘ . 
Authorised and Issned Capital, £¢ 000,000. 


Incorporated 1880. 


Paid-up Capital, £2,000,000; Reserve Fund, | 


£1.960,000, together ...... £3,960,000 
Reserve Liability of Proprietors .. £4,000,000 


Total Issued Capital and Reserves £7,960,000 


throughout the Australian States, and Deminion 
of New Zealand. 
TELEGRAPHIC REMITTANCES are also made. 
BILLS are purchased or sent for collection. 
DEPOSITS are received for fixed periods on 
terms which may be ascertained on application. 


THE CANADIAN BANK 
OF COMMERCE. 


Head Office—TORONTO, 


Paid-up Capital $15,000,000 (£3,082,192). 
ouane Fund $13,500,000 (£2,773,972). 


President : SIR EDMUND WALKER, C.V.0., LL.D., D.C.L. 
General Manager: JONN AIRD. 
Assistant General Manager: H. V. F. JONES. 


’ throughout CANADA, and in 
NEWEOURDLAND, the UNITED STATES and 
MEXICO. 

London Office: 2 LOMBARD STREET, E.C. 
A general Banking Business conducted with 
all points in North America. 
Cc. CAMBIE, Manager. 


EmnestoTORNOQUIST 60. 


BUENOS AIRES. 


Established 1830. 


Oldest Business Establishment in 
the River Plate. 


CAPITAL FULLY PAID UP AND RESERVES, 
£2,411,983. 


GENERAL FINANCIAL, BANKING 
AND COMMERCIAL BUSINESS. 


INDIA, AUSTRALIA & CHINA, 
38 Bishopsgate, Lendon, E.C. 
Incorporated by Royal Charter. 
Capital, £1,200,000. Reserve Fund, £1,800,000. 
Court of Directere. 

Sir Montagu Cornish Turner, Chairman, 

Bir Henry Stewart Cunningham, K.C.1.E. 

Thomas Cuthbertson, Esq. 

Sir Alfred Dent, K.C.M.G. 

William Henry Neville Goschen, Esq. 

The Right Hon. Lerd George Hamilton, G.C.8.I1, 

William Foot Mitchell, Esq. 

Lewis Alexander Wallace, Esq. 

Managers :—T. H. Whitehead and T. Fraser, 
Sub-Manager:—W. E. Preston. 
Bankers: Fhe Bank of England. 

The London City and Midland Bank, Limited. 
The London County and Westminster Bank, 
Limited. 

The National Provincial Bank of England, Limited. 
The National Bank of Scotland, Limited. 

The Corporation buy and receive for collection 
Bills of Exchange, grant Drafts and transact 
general banking business connected with the East. 

Deposits of Money are received for fixed periods 
on terms which may be ascertained on applica- 
tion. Interest payable Half-yearly, Sth June 
and 3lst December. 


[MPERIA L BANK OF CANADA, 
Heap Orrice—TorontTo, 
CAPITAL AUTHORISED .... 
CAPITAL PAID UP 
RESERVE FUND 


Branches in the Provinces of ONTARIO, 
QUEB<C, MANITOBA, SASKATCHEWAN, 
ALBERTA and BRITISH COLUMBIA. 

SETTLERS and others going out to any of the 
Provinces named afforded exceptional Banking 
facilities. 

AGENTS: ENGLAND—LLOYDS BANK LTD., 
17 Cornhill, London, E.C., and Branches. 

AGENTS: SCOTLAND—THE COMMERCIAL 
BANK OF SCOTLAND, Limited, and Branches. 

DRAFTS issued upon and remittances cabled to 
any point in CANADA by the agents of the Bank 
in England and Scotland, threugh whom enquiries 
regarding Canadian securities and business gener- 
ally can be made and will be promptly attended to. 


| J. H. Brodie. 
Head Office: 71 Cornhill, London, E.C. | 


DRAFTS are granted on the Bank’s Branches | 


| 


| 
| 


THE ECONOMIST. 
CANADA. 


THE BANK OF 


BRITISH NORTH AMERICA. 


Established 1836. 


| incorporated by Royal Charter 1840. 


Paid-up Capital, £1,000,000. Reserve Fund, £620,000. 


| Head Ofice : 5 GRACECHURCH ST., Lonpon, B.C, 


Court oF DrrRecToRs. 
F. R. 8. Balfour. Lieut. E. Geoffrey Hoare, 
F. Lubbock. [{R.N.V.R. 
J. H. Mayne Campbell. Hon. A. R. Mil's, M.P. 
E. A. Hoare. Major C. W. Tomkinson. 
G. D. Whatman. 
Deposits received at rates which may be 
obtained on application, 
Current Accounts opened. 
Coupons purehased,. 


All Kinds of Banking Business Transacted. 


THE ANGLO-EGYPTIAN BANK LTD. 


SUBSCRIBED CAPITAL, £1,500,000. 
PAID-UP. ...£500,000 | RESERVE FUND £680,000 


BRANCHES—Alexandria, Cairo, Beni-Souef, Man- 
sourah, Port Said, Tantah, Zagazig, Khartoum, 
Malta, Gibraltar. 

BANKERS—The Bank of England, the London 

Joint Stock Bank. 

The Bank transacts every description of Bankin 
business in Egypt, grants Letters of Credit, an 
affords facilities to travellers proceeding to Egypt 
and elsewhere. 

Deposits received for one year at 5 per cent. per 
annum. 

On current accounts Interest at the rate of 2 

er cent. per annum allowed on minimum monthly 
alances, provided they do not fall below the sum 
of £200. 

No. 27 Clement’s lane, Lombard street, E.C, 


BAxco DEL PERU Y 
LONDRES, LIMA, PERU. 


Subscribed and Paid-up Capital...£P500,000 


Reserve Fund 


BRANCHES IN: 
Piura, Callao, 
Chiclayo, Cerro de Pasco, Arequipa, 
Pacasmayo, Chincha Alta, Cuzco, 
Trujillo, Ica, Iquitos, 
Huaras. Huancayo, Huacho. 
Letters of Credit, Drafts, and Cable Trans- 
fers issued, Bills negotiated, advanced upon, 
or sent for collection. 


Mollendo. 


London Agents: 
The Anglo-South American Bank, Ltd., Old 
Broad street, London, E.C. 


BANK OF ROUMANIA 


Head Office —27 ThrogmortonSt.,London, E.C. 


Branch—11 Calea Victoriei, Bucarest. 


CAPITAL (fully paid) £300,000 
RESERVE FUNDS... £200,359 
Chairman: 

EARL OF BESSBOROUGH, K.P., C.V.O., C.B. 
Vice-Chairman: E, W. H. BARRY, Esq. 

. { BANK or ENGLAND. 
Bankers } Giyx, Mitxis, Currie & Co, 

The Bank was originally incorporated in 1866 
under Roumanian law, and in 1903 was transformed 
into an English Company under the Companies Act. 

A general Banking business with Roumania is 
conducted, and correspondence from those having 
interests in that country is invited. 





——— 
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BANGA ITALIANA DI Sconty 


with which are incorporated th, Societ 
Bancaria Italianaandthe — 
Societa Italiana di Credito Pro, 


iale, 


Subscribed and Paid-up Capital. ii 

Deposits and Current Saients ellen 
(30 June, 1916) ws 455 

Cash in Hand and with the Bank 
(30 June, 1916)... a 


Lires, 


55 


Central Management and Head Office: ROME. 
Branches at Genoa, Milan, Naples, Palerm, 
Venice, Bologna, Busto Arsizio, Flore oo. jraria, 
Biella, Como, Monza, Sanremo, Verona ..0 
others in the CHIEF CENTRES OF ITALY. 7 | 


Current Accounts and Shipping Credits 
Letters of Credit Department, Collect : fo 
and Documentary Drafts and every deser ye 


‘ ; iptr i 
Banking and Exchange Business transacted, on of | 


Correspondence Invited 
NATIONAL BANK OF NEW ZEALAND, | 


Heap Orrice—LONDON. 
AUTHORISED CAPITAL 
SUBSCRIBED CAPITAL 
Paip up CAPITAL .. £75 
RESERVE Funp £7 10, 000 
UNCALLED CAPITAL on ‘ £1,500.000 

Receives Deposits of £50 and upward 
3 years, at 4 per cent. per annum. 

Drafts, Letters of Credit and Wire Ren ittances 
granted and Bills on New Zealand p irchased or 
sent for collection. 


£3,000,000 
£2,250,000 
50,000 


sior], 2, or 


ARTHUR WILLIs, 
Secretary and London Manager, 
Moorgate street, London, E.C. 


THE WESTERN _ 
AUSTRALIAN BANK, 


Established 1841. 
Paid-up Capital os 
(25,000 Shares of £10 each) 
Res rve Fund £680,000 0 0 
Reserved Profits os £24,087 0 0 
Reserve Liability Of Shareholders, 
; £250,000. 

Drafts issued, Remittances cabled, Bills negoti- 
ated or collected, Deposits received for fixed periods 
at rates to be ascertained on application, and all 
banking and exchange business cennected with 
Western Australia conducted through the London 
Agents, The Bank of Adelaide, 11 Leadenhall 
street, E.C., 


BANKAKTIEBOLAGET SODRA 
SVERIGE. 


Head Offic: - HELSINGBORG (Sweden). 
Branches : Stockholm, Gothenburg, Malmé, and | 
_ in 39 other places in Sweden. 
Rerave Funds |. ..} Kr.37,000000 
“ Telegraphic Address: “* Sydsverige.” 
Every description of Banking and Exchange 
businesstransacted. Current Accounts opened on 
the most favourable terms. Deposits received. 
Bills collected all over Scandinavia. Mail and 
Telegraphic Remittances made. 


THE ROYAL BANK OF CANADA. 
DIVIDEND No. 117. 


£250,000 0 0 


Notice is hereby given that a DIVIDEND of | 
3 per cent., being at the rate of 12 per cent. 
per annum upon the paid up Capital Stock of the | 
Bank, has been DECLARED for the three months 
ending 30th November, 1916, and will be payable 
at the Bank and its Branches on and after Friday, 
the lst day of December, to Shareholders of record 
of 15th November.—By Order of the Board, 

T. R. WHITLEY, London Manager. 

Bank buildings, Princes street, London, E.C. 

18th October, 1916. 


BOVRIL 


gives 
Strength to Win 





